





VII, 
—: 


1, 1922 


t., 1919 
+» 1920 
> 1921 
-) 
.- 922 


a 1901 
r, 19K 
0 reg.) 
y, 1915 
y, 1921 

1922 


m city 


cured 
"Kk; on 
»rfolk. 
ement 
6 city 
ach of 


j1,’91. 
32,798 











JHE 
ominertl 


AND 
HUNT’S MERCHANTS’ MAGAZINE, 
A Weekly Rewspper, 


REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES. 


{Entered, according to Act of Congress, in the year 1893, by WM. B. Dana & Co., in the office of the Librarian of Congress, Washington, D C. 


VOL. 57. SATURDAY, AUGUST 26, 1893. NO. 1470, 
Th e Ghrowi cl \ 4 . — — aw 19, ‘Week End’g Aug. 12, 


(P. Cent. 1893. P. Cent. 































BY 3 
415,117,641] 564,285,029] 99-4] 448,827,437] —17-8 





Terms of Subscription—Payable in Advance: | «A egagumamaamammaay 
ir int TORE sc ccc dacdsenenedssoarccsdbscsocessscacccescss GUE (Stocks... «+++ .shares.) (762,104)| (1,088,196)} (~30 0)} (1,134.897)] (414° 
For Six Months... iendinke i 6 00 (Grain. .....+..bushels.)| (18,110,887)| (21,194;820)] (—14 5)] (13,717,200) {t3s3 





European Subscrit ! » ) 
European Subscription Six Months (including postage). 7 00 
Annual Subscription in London (including postage)....22 10s. 
Six Mos. do. do. do. ---£1 10s. 


on (including postage) ......-.-.--.. 12 00 Boston 62,110,740] 83.741.408 8 

3,916, L00 5,030,400] —299 
1,437,058 1,780,901] — 19-2 
1,189,965 1,652,205] —928 0 
1,012,551 1,232,870] —179 














The INVESTORS’ SUPPLEMENT of 160 pages is issued every other 970'399| 15961815 f 
month, on the last Saturdays of January, March, May, July, September 1,003'602| 1279373] 372 
and November, and furnished without extra charge to all subscribers we 489,676 —248 
of the CHRONICLE for six months or longer. ’ 307.142 383 

The STATE AND CITY SUPPLEMENT of 184 pages is also given to every | Fall River"... . 456,091 : i} ane. w 

early subscriber of the CHRONICLE. Total New England...) 72,437,233! 97,004,627) —25 3) 78,141,005)” —zr3 


Subscriptions will be continued until definitely ordered stopped. 
The publishers cannot be responsible for remittances unless made by | Philadelphia.........++.. 





50,799,406) 63,129,430] —19-5, 40,775,817] —18 9 
5688 





























drafts or by Post Office or Express money orders. Hn nee eo BR ry n oetet oan’ “ws 
a o* Pai —12 5 2.1610. —15° 

Terms of Advertising—(Per inch space). Buffalo....... 333 —104) 7,698,226) —13 

GING oo. nc. ciceccceessccs $3 50|Three Months (13 times)..$25 00 oa —160 Meriees —299 

One Mouth (4 times).. 11 00] Six Months (26 “ ).. 4300| gyracuse.... ...... 819.974) 41-3 

818.931 +28 


Two Months (8 “ ).. 1800] Twelve Months (52 “ ).. 5300] Wiimington...... 
(The above terms for one month and upward are for standing cards.) | Binzhamton..... 


a 303,900 +297 
London Agents: Total Middle.......... 


~~ 80,440,727; —13°% 

















































































































































Messrs. Epwarps & Smira, 1 Drapers’ Gardens, E. C., will take sub- PIANO n29-n0000 001000000 ; ype oe —32'9 
scriptions and advertisements, and supply single copies of the paper | Cincinnati........++-+++.. 6,948,751 7,367,850, —43°9 
at 1s, each. eee asoncee eosee eo Hh yee = 
WILLIAM B. Dana, ( WELLIAM B. DANA & Co., Publishers, | (eyeiina 7 | alsisisea 3'032'340 4 

‘ r ee Cleveland. seeecees 3,6 65 4,320) 
4 : 102 William Street, NEW YOR. Columbus... eka 1,817,500 3,185,000 2,175,400 
JOHN G. FLOYD. ? Post OFFICE Box 958. Indianarolis.. Pah 914.729] 1.250.076 927.258 
re DOGincacces <esedesece 1,199,900 1,678,500 1,156,900! 
et EE ; goes Grand Kapids.......600. 648,075 936,290 808,859) 
—On page 338 will be found the detailed returns, by States. | fexin Pee eo cesest 194.398) 449,010 178,024! 
On page 338 will be found the detailed returns, by Stat ,eXing 1.393 4149.0 
of all the national banks, under the Comptroller's call of July | Sazinaw.. .. sees ryt baie oe 
12, 1893, kindly furnished us by the Comptroller. The returns | Springfield, 0. Bic 123.300 161,564 
for May 4, 18!3, were published in the CHRONICLE of June 24, oo soceee paren 
1893, page 1052 anton*...... eh seeeeusuas , TS 
= = ee Total Middie Western. 138,208,525 
e sinye i ES Seas 3an Francisco 11,803,083] 18,199,965 51 
CLEARING HOUSE RETURNS. Portland... 551,166) 2,301,847 Sy 
. ‘ a ake . ee : 
The following table, made up by telegraph, etc., Indicates | Seattle............+++ ee oo se. 
. 707] 3: ; 39% 
that the total bank clearings of all the clearing houses of tho | P&¢tA cist": 634.901] 294 636,074 Yl 
United States for the week ending to-day, August 26, have | Helena.. .... cena O68 tyes ae nA 
been $652,931,203, against $720,756,016 last week and | grokeie icy Pepidis 159,000] 63:6 
$978 310,276 the corresponding week of last year. Sioux Falls... —222 118,5% —153 
ns uquerque’.. Bet 23,233] anne 
1 Pacific.....ses06. "2] 14,244,602) —3o"o 
OLEARINGS Week Ending August 26. Fete 4.508.532 
Telegt Kansas City.......s.seee vs 7 994,532 
Returns by Teiegraph, 1393. 1892. Per Cent. Minneapolis... .....+.| 3 ue 7 4] 8,714,886 
— — -|——— Miaiissiidexee 3,273,059 5b] 3,343,5% 
New York... $204,545,401 $ 462,232,323 —33-9 | st Paui 2,193,991 a7 
Bos Ge ca Denver 1,405,387 —75'°6 21 

O8tON ...... 46,600,000 62,264,625 —267 | puiuth. 1,549,092 1,457,556] 4.63 1255.7 LU 
Philadelphia ... 32,356,012 55,592,934 —29°2 | 3t. Joseph 1,150,090) 1,923,245) —g8 x] 1,005,000 
Baltimore... 9,104,262 10,950,600 —i7 0 | Sioux City. pre 7768-8) —023 prt t 

. 2, ’ ’ , Des Moines 500,616 791,403 —35y 640,197 
ND cis: basiniasndeiis 49,477,792 76,616,009 —35°4 | Lincoln. 375.22 485.008{ 99% 406,752 
NR CMNIT ‘assinn accesses 11,740,235 18,177,826 —34:9 | "Wichita DH] 389 Sraised 
OW CTONBR ocneve contecosas 3,611,62% 4,851,888 See | Seen = =x “61,355 

. 7%. x Se EE A EE eee ee Oy To ae ee eS shins oy . eccccees 

_ Seven ctvies, 5 days... €463,°35,324 690,686,646 | —32°8 | eed Moston vacesaee 

Other cities, 5 days........... 84,883,661 125,482,711 —32 4 | Hastings*......00 +6 eeeee : a 
gees ie PRE ice PORN tern..| 3] 19,498,319 

_ Total all cit'es, 5 days....| _ #648,718,985 €816,169,557 aoe | SOR were aaa 

All Cities, 1 day....c.-cceccee- 103,212,218 162,140,919 —26 35 | St. Louis........-.eeeeer 7 200998 
Cea tte Reese oat aks ae Mma Fae 39517650 

—Total all cities for week .) _ £652,931,208 $78,310,276 (—33°3 | ok = sg 1'357,000 1.437:172 
P . ° > - Sora Ry 1,199,148 1,254,350 

The full details of clearings for the week covered by the age iat 370'80i 608,321 

ca Seaekaehebas ssvanes 






aove statement will be given next Saturday. We cannot, of | Richmond... 
Peutse; furnish them to-day, bank clearings being made up by | Nashville........+-++++++- 
'e various clearing houses at noon on Saturday, and hence in 


700,000 























tne above the last twenty-four hours of the week have to be S 74 -96 

Cases estim: s weg 33 Frj ; 693,146 -—6% 

We re Nic rena as we go to press Friday night. ¢ 330.681 45 

Pe e below our usual detailed figures for the previous 711,722] —58 5] 

~ » Covering the returns for the period ending with Satur- rrr — Bor 

180 noon, August 19, as well as the comparative totals in | Phattanooss.--. ‘ 17,113! 259,000) —15-| 287,026 

fas There has been a falling off from the previous week in| otal goutnern........| 2.259.080, 49,301,033) ~—528|~ 34,090,616] —24 0 
agereoc: > g — oi . ene » } | 

ol Aggregate of exchanges of nearly forty-four millions of Sere) att 720,756,016!1,017,51%,328| —292! 721,268,520] —229 

at ts, Contrasted with the corresponding period of 1892 a won. | usd Gavel asS33L506| yee! “915. 4it oss] ~=e08 

ad “ss three of the cities record losses, and in the aggregate | O¥tside New York... ee 

my tHe whole country there is a falling off of 292 per cent. | Montreal ..........4 +++ —12°8|  12,296.021)  +9°3 





=—i*) 6,600,000 —7 
274 










2’ 
1,142,709) 
600,712) 





T Pig series : 
ee most important percentage of decrease this week has 
56 at Birmingham, 90 per cent; Spokane, 76°7; Denver, | Hamilton ...........0.00 a. nz. 

» 49°; Portland, 74-8; Memphis, 72°5, and Chattanooga, 64°6 | Total Canada. .....- --__16,569,532|__ 18,350,205" _ pA» 











20,225,652 —lé 





in 


per cent, * Notincluded ia totals. + Publication dis,,,"tinued for the present. 













320 


‘THE CHRONICLE. 


[Vou LVII, 








THE 


STATE AND CITY DEPARTMENT. 


Sce pages 350, 351, 352, 353 and 354 for ou. 
State and City Department. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages. 








THE FINANCIAL SITUATION. 


No doubt a more hopeful feeling prevails in this city 
as the week closes. This is not due wholly to a single 
cause, and yet the better prospects of the repeal meas- 
ure in the Senate is the basis for the improvement. 
That the least change in that respect should make a 
great change in public feeling is entirely reasonable. 
Scarcely any of our business men see a chance of es- 
cape from the present situation in any other direction, 
and the large body of them feel that if favorable 
action could come to-day the relief would be almost 
instantaneous. We do not mean that the old condi- 
tions would return, that failed banks would open their 
doors, and insolvent firms be made solvent. We do 
mean though, that there would be an end to the dis- 
trust which prevails, that sound banks would speedily 
regain their strength, and that business operations of all 
kinds would be made possible. The condition of affairs 
throughout the country is truly deplorable now. In a 
subsequent article we note the leading features. One 
does not, however, need to look further to realize the 
state of affairs than our tables of clearings, some of the 
figures from which we have cited in the article referred 
to. 

Other than the prospects of the repeal measure, the 
arrivals of gold and the drop in the premium on cur- 
rency have helped to impart to the situation of affairs 
a little*more of promise. Yet these changes are in 
themselves of trifling importance, for they are felt to 
be temporary unless the action at Washington should be 
favorable. If Congress would only pass that single 
measure quickly and then aljourn we should have 
enough currency in the banks within thirty days to 
move the crops freely and supply all important needs. 
Even as the matter stands the New York Clearing 
Housefinstitutions are still doing their best to meet 
the’demands upon them, and have sent a great deal of 
money’ South this week. Every one is more than satis- 
fied [withthe course these banks have been pursuing 
during this strain. As a body they have been 
extremely liberal and have made it their aim and 
purpose to {sustain solvent merchants and legiti- 
mate trade, but not to encourage speculation. 
Two members of the Senate seem to be a little dis 
gruntled. But we would suggest to them the wisdom 
of withdrawal from public view and to forego criticism 
for the*present at least. When a firm or institution in 
helping a struggling community to the extreme of its 
ability risks itself at the moment of greatest stress by 
doing something which is quasi illegal, no popular- 
ity will be gained anywhere or in any circle, 
by taking notice of it. Suppose instead of 
paying a rich man’s check in currency a bank should 
compel him to collect the check through the Clearing 
House and thereby should save the fifty thousand 
dollars to send to the South to help get their cotton to 
market, would those two Senators think that act very 
reprehensible ? 

Aside from the matters mentioned in the foregoing, 
the prominent features this week have been extensive 





liquidation of Northern Pacific 5 per cent bonds, sup- 
posed to be due to the closing out of a loan ; the appli- 
cation of the Northern Pacific receivers for permission 
to issue receivers’ certificates ; the calling in of money 
by some of the trust companies, for the purpose, 
it is reported, of enabling savings banks to meet 
possible withdrawals by depositors; the embarrasgg- 
ment of a Stock Exchange house of high stand- 
ing, which has now received the assistance 
necessary to help it out of its embarrassment ; 
the abrogation by the Reading receivers of the contract 
with Coxe Bros. for the transportation of the latter's 
coal; the announcement yesterday that the Secretary 
of the Treasury had directed the payment without re- 
bate of the interest due September 1 on the 2 per cent 
bonds of the United States; and the apparent interrup- 
tion to the movement of gold from London caused by 
the advance in the Bank of England minimum rate of 
discount. 

Money on call, representing bankers’ balances, has 
loaned this week at 7 and at 3 per cent, averaging 5, 
R newals have been made at 5 to 6 per cent and banks 
and trust companies loan nominally at 6 per cent. The 
lowest rate for the week was recorded on Monday. On 
the following day the market grew a little firmer and on 
Wednesday the calling in of loans by some of the trust 
companies caused an advance to 7 per cent, and there- 
after for the remainder of the week the market moved be- 
tween 6 and 34 per cent. The demand for money was 
somewhat increased by reason of the partial elimina- 
tion of the short interest in the stock market, and in 
place of stocks being carried to a great extent by the 
aid of the borrowing demand for them holders of the 
stocks were obliged to obtain money with which to 
carry them. Time contracts continue stringent and 
rates are high, with an urgent inquiry from all 
sources, including brokers, merchants and corpora- 
tions, and the supply of money offering is very 
small. Loans, where made, are on the basis of 6 per 
cent with such commission added as may be agreed 
upon between the parties. This inquiry for time 
money and the greater profit of transactions in that 
branch of the market, operate to the disadvantage of 
borrowers on commercial paper, and merchants who 
are greatly in need of accommodation have to be con- 
tent with extensions from their banks or negotiate 
through brokers at rates which may be regarded as 
extravagantly high, such as from 12 to 15 per cent for 
double names; and the demand is so limited that very 
few can get money even at these rates. The Clearing- 
House Loan Committee has issued $300,000 certifi- 
cates this week, and the amount outstanding is $38,- 
180,000. 

The Bank of England minimum rate of discount 
was advanced on Thursday from 4 to 5 per cent, the 
unofficial rate having been firm at above 4 per cent 
since Monday. The cable yesterday reported discounts 
of 60 to 90-day bank bills in London 4} percent. The 
open market rate at Paris is 24, at Berlin it-is 4¢ and 
at Frankfort 4 per cent. According to our special 
cable from London the Bank of England lost £438,000 
bullion during the week and held at the close £24,818,- 
437. Our correspondent further advises us that the 
loss was due to exports of £1,255,000 to the United 
States and £120,000 to Canada, to receipts of £347,000 
from the interior of Great Britain and to imports of 
£236,000 from France, £212,000 from Holland. £101,- 
000 from other Continental points, and £41,000 from 
Brazil. 
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Our foreign exchange market has again tended 
downward, chiefly by reason of the varying pre- 
mium on gold on the spot and to arrive; other 
influences operating have been the renewal of 
sterling loans, the dearer discount rate in London 
and fairly liberal supplies of commercial bills 
drawn against grain exports. The market was 
firm on Monday, unsettled and lower on Tuesday, 
active, closing easier, on Wednesday, and dull and 
steady on Thursday, with short rates affected by the 
advance in the Bank of England rates of discount. 
Yesterday the market was weak but closed steadier. 
The following table shows the daily changes in rates 


by the leading drawers of exchange. 


Fri. Mon., Tues. Wednes., Thurs. Fri., 
Aug. 18. Aug. 21. Aug. 22. Aug. 23. Aug, 24. Aug. 25. 


60 days.. 483 St 8416-3 82% 83 8214-2 
Brown Bros....{ Signe. 4 B38” 834-9 8008 B7ig 88 8716-7 
aring, 60 days.. 48236 83! 81 84 -314 83g R3ig 
Ft. & Co. { Sight..... 4874 88 894 89 -81g 884 88l6 
Bank British {60days.. 484 84 -44¢ S41¢-31g 8314-3 83 8314-3 
No. America.. { Sight..... 48814 884-9 894-3 88 -7 said 8844-8 
Bank of 60 days.. 483% 8&3 83% 831 831g 83 
Montreal...... { Sight..... 4838 88 89 Eh 8814 88 
Canadian Bank { “6 days.. 483 84 84 84 831g 83 
of Commerce ? Sight..... 48744 88% 89 88g 88 88 
Heidelbach.Ick- {60 days.. 483% 83} 84 83 83 824g 
elheimer & Co? Sight..... 488 gui 89 88 88 £8 


The market closed steady with rates for actual busi- 
ness 4 812 to 482 for long, 4 86} to 4 864 for short, 
4874 to 4874 for cable transfers, and 4 804 to 4 81 
for prime and 480 to 4804 for documentary com- 
mercial bills. The arrivals of gold during the week 
have been: La Touraine, $1,148,200; Etruria, $1,144,- 
250; City of Washington, from Havana, $230,400; 
Ems, $2,333,000; Havel, $750,000; Teutonic, $384,600; 
Rotterdam, from Amsterdam, $18,500; Trave, $908,- 
990; Columbia, $1,440,000; total, $8,357,940. 

That the tension in business circles continues unre- 
lieved is evident from the continued losses in earnings 
reported by the roads which make weekly returns. 
The exhibits for the third quarter of the month are 
now coming in, and they show no improvement over 
the results for the preceding weeks. Thus the state- 
ment of the Chicago$ Milwaukee & St. Paul for the 
third week exhibits a decrease of $117,718, the state- 
ment of the Missouri Pacific a decrease of $197,000 
and the statement of the Denver & Rio Grande a de- 
crease of $118,000. The ratio of falling off in all 
these cases is very heavy. The further returns that 
have come in for the second week of August are like- 
wise of a very unfavorable nature, the Atchison 
Topeka & Santa Fe reporting a decrease of $174,- 
843, the Louisville & Nashville a decrease of $67,- 
470, the Clevelard Cincinnati Chicago & St. 
Louis a decrease of $51,875, &c., &c. There are 
4 few increases, but they are ‘‘ few and far between.” 
In fact taking all the roads which have reported earn- 
ings for the second week, 73 in number, as shown in 
our weekly tables on another page, aggregate increase 
for the roads distinguished in that way is only 
$59,142, whereas the aggregate decrease reaches $1,190,- 
752, thus leaving a net loss in gross earnings for that 
week of $1,131,610, equal to nearly 15 per cent. 

It is evident from the unfavorable character of these 
exhibits of gross earnings that net earnings when made 
up for the month must also show a decrease, notwith- 
standing the vigorous measures of economy which the 
managers of the roads are putting into force. In 
a subsequent article we review at length the net 
earnings of United States railroads for the first half 
of the current calendar year. For the month of 
July, only the roads which are unusually prompt in 


figures last week, showing a gain of $18,768 in gross 
earnings (entire system), and a gain of $158,108 
in net earnings, the latter representing an im- 
provement of 30 per cent. The Central of New 
Jersey for July reports an increase of $33,941 in 
gross earnings and an increase of $13,676 in net 
returns. The Nashville Chattanooga & St. Louis 
reports gross of $411,690 against $430,835 last year, and 
net of $161,090 against $168,888. We have also had 
the July exhibits of a few of the lines in the Pennsyl- 
vania system, among them the Pittsburg Cincinnati 
Chicago & St. Louis, with an increase of $55,320 in 
gross and an increase of $46,524 in net, the Pittsburg 
Youngstown & Ashtabula with an increase of $11,311 
in gross and $9,308 in net, and the Northern Central 
with a decrease of $21,521 in gross and a decrease of 
$14,731 in net. The San Francisco & North Pacific 
reports net of $27,995 against $39,575, the Georgia 
Railroad $3,713 against $14,746, the Quincy Omaha & 
Kansas City $3,212 against $3,482, and the West Vir- 
ginia Central & Pittsburg $28,281 against $25,975. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 





Net Interior 


Received by | Shipped by 
Movement, 


N.Y. Banks: N. Y. Banks. 
$1,435,000/ $3,532,000) Loss $2,147,000 


Week Ending Aug. 25, 1893. 








Currency 
Gold. 330,000! 1,432,000/Loss. 1,102,000 














Total gold and legal tenders.... $1,765,000] $5,014,000 Loss $3,249,000 


Result with Sub-Treasury operations and gold im- 
ports. 








Net Change in 


Week ending Aug. 25, 1893. Into Out of 
Bank Holdings, ' 


Banks. Banks. 


Banks’ interior movement, as above| $1,765,000 $5,014,000 T.08s $3,249,000 
Sub-Treas. oper. and gold imports..| 13,950,000} 7,700,000/Gain. 6,2: 0,000 


Total gold and legal tenders.....|$15,715,000 $12,714,000 Gain $3,001,000 


Bullion holdings of European banks. 





























Bank of Aug. 24, 1893, Aug. 25, 1892. 
Gold. Silver. Total. Gold. Silver. Total. 
F & & s £ & 
England.......| 24,818,437] .........- 24,818,437] 27,605,780] .......6-- 27,605,780 
France........ 68,112,102 50,992,556/119,104.658] 66,873,82/51,907,246) 118,781,138 
Germany..... 30,288,000| 10,096,000] 40,284,000] 36,812,250/12,°80,750} 49,123,060 


Aust.-Hung’y| 10,704,000/16,360,000) 27,064,000} 7,067,000/16.852,000 23,919,000 
Netherlands..| 2,468,000) 6,968,000} 9,436,000] © 3,164,000, 7,377,000) 10,541,000 
Nat.Beigiam.| 2,709,333) 1,354,667) 4,064,000) 2,951,333) 1,475,667 4,427,000 
7,916,000] 6,364,000] 14,280,000} 7,596,000] 5,018,000] 12, 14,900 
—_-_ | — 
Tot. this week| 147 ,015,872/ 92,135,223 2+9,151,005 152,100,256 94,910,663/ 247 010,91 5 
Tot. prev. w’k) 148,053,065!02,084, 243) 240,137,318! 151,609.664|94.861.498' 246,471.162 



































COMPREHENSIVENESS OF DERANGEMENT 
IN BUSINESS AFFAIRS. 


We are constantly having fresh evidence of the ex- 
ceptional nature and severity of the industrial depres- 
sion which exists. It is exceptional because it is 
wholly out of character with an ordinary commercial 
derangement, while its severity is expressed not in the 
number of actual irsolvents but in the wide reach of 
its influence. If the disturbance was in regular form 
it would be preceded by business and speculative ac- 
tivity attended with great expansion of credits and 
culminating in a general break-up, which would not 
include solvent firms. In such an affair a crisis is 
always the feature, which is asharp, distinct pinch and 
spasm of more or less length and violence, followed by 
the ordinary restorative process. 

In a subsequent column we give the “dream” of a 
writer who in his ‘“‘dream” seems to have fallen upon a 
case which pictures quite faithfully the extent and 





making exhibits have as yet furnished returns. The 
Baltimore & Ohio is one of these, and we gave its July 


character of our plight now and the process by which 
the wreck of our industries was reached. He assumes 
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$» see betore him a territory of large extent and in a 
graphic way describes its condition, first as being in a 
state of buoyant and general activity in every part of it, 
but subsequently followed by prostration and barrenness 
equally general and complete. The method used for 
indicating the cause of the absolute change from life to 
nanimation, from productiveness to sterility, is also we 

hink fortunate. It was a ‘mining coterie” that occa- 
sioned the disaster. 'To enable them to market the pro- 
duct of their mines these people tampered with the irri- 
gating stream that was the basis of all growth through- 
out the territory, turning the water in another direction 
and thereby bringing ruin and decay. 

Very nearly after the same model has a like end been 
securedinourcase. With the purpose of marketing their 
silver at a higher price than had been theretofore ob. 
tained, the mining interest was given the power to ex- 
periment with and so impart uncertainty to our measure 
of values. What could be more surely fatal to enter- 
prise and legitimate business! The absolute destruction 
of confidence, the embargo upon trade transactions, in- 
volving the rich and poor alike but trying the endur- 
ance of each in proportion to his poverty, represents the 
situation to-day. For at the moment very little differ- 
ence exists between the well-to-do and the less favored 
trader except in the one particular of endurance. In- 
deed we might almost say that the solvent and the insol- 
vent firms are equally embarrassed, the prosperous and 
unprosperous trades are to a like extent involved. 

The same communication mentions a development 
of the week which furnishes an apt illustration of our 
last remark. ‘The illustration we refer to is the sudden 
collapse of the print-cloth trade ; for that department 
of manufacture affords a vivid picture of the nature 
of the general break-down of our industries which, 
under the pernicious influence of a mischievous cur- 
rency device, is spreading over the country. No trade 
has been more prosperous the past two years than it 
has, and no trade to-day is more completely arrested. 
The turn to slightly less favorable conditions occurred 
only a few months ago. Even downto the first of July 
the mills were making money, and for the quarter ending 
with that month their dividends were the largest for 
any quarter within ten years. And yet advices this 
week from Fall River published generally by the daily 
press state that no goods are selling, that the convert- 
ers even are requesting the delivery of those made 
under contract to be delayed, and as a consequence 
more than half the mills have shut down. This is a 
contrast between the extreme of activity and the 
extreme of stagnation, and all within three months ; 
yet no body of corporations in the country is further 
from insolvency. ’ 

Another illustration of the sweeping character of 
this blight is to be found in our railroad earnings and 
in our record of bank clearings. ‘Trade and commerce, 
judging from these returns, would appear to be very 
rapidly stagnating. Our article on gross earnings for 
July, published two weeks ago, noticed and gave evi- 
dence of that fact. But since August began the re- 
ports of gross earnings each succeeding week seem to 
bring out more and more clearly the state of prostration 
and inactivity in business transactions that is ruling 
now. We cited last week in ‘*The Financial Situation” 
some of the most conspicuous of the more recent losses 
reported by our railroads, and other later figures of a 
like character will be found referred to to-day. The 
statements of clearings are equally significant. Even the 
June figures forall the cities were 8 per cent less than for 
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June 1892, and for the cities outside of New York they 
were 10 per centless. For July the loss shown for all the 
cities was 10°6 per cent and for the cities outside of New 
York 15 per cent. A fact which is even more striking 
is that the figures for July were smaller than the total 
for any July within the last four years—not only were 
the total figures smaller, but those for New York were 
smaller and the total for ‘‘other cities” was also smaller, 
Coming down to August the weekly declines are stil] 
more surprising. For the week ending August 5 for 
the cities outside of New York the decline was 22 per 
cent; for week ending August 12 the total was 
29°2 per cent less, and for the week ending August 19 
it was 32°6 per cent less, and for the weck ending 
August 26 it promises, according to our telegraphic 
summary, to be 30°7 per cent less. These certainly 
are astonishing results, and prove not a local nor spo- 
radic but a general disturbance of trade, which is 
extremely distressing and would be very alarming were 
there not a reasonable expectation of obtaining relief 
soon. 

Another unfavorable feature in this disordered state 
of affairs, of wide extent and of recent origin, is the 
impediment which the prevailing distrust and conse- 
quent currency hearding has interposed to the market- 
ing of the crops. ‘This hindrance affects a very large 
body of our population, for it lessens the remuneration 
the producer receives for farm products. Of course all 
expenses incurred in reaching the consumer have to be 
taken off from the market quotation, whether it be the 
cost of handling or the cost of railroad carriage or the 
cost of the currency. Only what is left over of the cur- 
rent price afterall these expenses are deducted goes tothe 
producer. ‘'hisis one of the items the farmer pays as his 
part of the penalty attaching to the silver experiment 
Congress has afflicted the country with. There are 
other losses growing out of the same statute which the 
farmer too has to share, and some of them he does 
not suspect are charged to him. One we _ have 
in mind, because made prominent just at this moment 
by the appointment of receivers for two large railroad 
systems, is the money embarrassments the railroads 
suffer by reason of this same loss of confidence incident 
to our silver policy. Under the decisions of the 
Supreme Court, rates are held to be unreasonable and 
cannot be enforced which do not enable the railroad to 
earn fixed charges and a fair remuneration on the capi- 
tal invested. Asa result of the distrust so long felt by 
Europe in the maintenance of values in the United 
States, our carriers have been shut out from marketing 
their bonds at 4 per cent in‘erest as heretofore, and 
have nearly all of them been piling up unwieldy float- 
ing debts incurred for needed improvements, and have 
been carrying them at great expense. All these float- 
ing debts and the expenses of the same, and the other 
attendant costs and expenses, will have to be capital- 
ized and thus become an added burden to our indus- 
tries for the public to bear. 

But it would be impossible to find space to enumer- 
ate a tithe of the burdens which this currency mistake 
has accumulated either for immediate or future liqui- 
dation. Not an industry, not a financial institution, 
not even a small section of the country, has escaped ; 
all are under its blighting influence. That is natural 
since the cause is one that is inseparably connected 
with every interest of every individual, and the action 
could not be so comprehensive were not that the fact. 
This latter truth is worth remembering, and it 1s the 
important truth the foregoing facts establish. 
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FIXING MINIMUM AS WELL AS MAXIMUM 
RATES. 

Judge Veazey, one of the Inter State Commerce 
Commissioners, recently advanced the proposition in a 
paper read before the Railway Commerce Congress at 
Chicago, that the Inter-State Commerce Commission 
should have authority to fix minimum as well as maxi- 
mum freight rates, and the proposition, so far as it has 
been discussed by the newspapers, seems to be regarded 
with considerable favor. Of the desirability of some 
plan or method for securing better compensation to the 
railroads for their carrying services there can of course 
be no doubt. The railroad industry at the moment is 
suffering from the same general cause as all our indus- 
tries, and as a consequence railroad traffic is very 
heavily falling off and railroad receiverships are tecom- 
ing rather prominent. But entirely apart from that, 
the railroad situation has been decidedly unsatisfactory 
in recent years, and the officials of the roads have had 
a hard time of it in many cases trying to make both 
ends meet. While the volume of traffic kept steadily 
rising, the increased business yielded little or no in- 
crease in profits, and the roads have found it impossible 
to earn their old rate of returns for the shareholders, 
and in not a few instances even the ability to earn in- 
terest charges has become impaired. The difficulty 
has arisen mainly through the constant decline in 
transportation rates coincidently with an increase in 
operating cost by reason of higher wages, faster train 
service and improved accommodations, facilities and 
conveniences. 

The Railway Review of Chicago, which discusses 
railway subjects with much ability, a few weeks since 
argued against construing the term ‘‘ just and reason- 
able” as used in the Inter-State law ina narrow and 
restricted sense, contending that it was difficult to see 
how it-could be claimed that the term in question in its 
relation to transportation charges could be confined to 
the ascending scale alone. Waiving that point, it is 
obvious that if a feasible plan or method can be de- 
vised for arresting the decline in rates and for placing 
transportation charges on a more remunerative basis, 
the circumstance will be a very encouraging one, and 
every effort should be made to secure the adoption of 
the scheme. Mr. Veazey on the whole discusses the 
matter in a broad and liberal way. Ie recognizes that 
unprofitable rates involve large losses to investors in 
the securities of the roads, and produce receiverships 
and general demoralization—a state of things which is 
neither to the interest of the roads nor to the interest 
of the general community. He also sees that in 
endeavoring to secure better rates the action of each 
road must in great measure be governed by the action 
of its competitors. It strikes him as very unlikely that 
Congress or the people will ever sanction pool- 
ing, and as an alternative he thinks his plan 
possesses a great many advantages. ‘It would 
seem,” he says, ‘that the maintenance of justly 
Temunerative rates might be substartially aided 
by making it the duty of the Commission to regulate 
tates when they are unreasonably low as well as when 
they are excessive, relatively or in themselves. As the 
statute now stands, it is not made the duty of the Com- 
mission, nor has it the power, to prescribe a minimum 
tate, however plainly it may appear that such an order 
Would be for the interests of all parties concerned and 
those of the general public. * * The utmost that 
can be done as the statute now stands is to give the 








carrier, in a case of relative rates to different localities, 
the alternative of lowering one rate or increasing the 
other. But this does not meet the difficulty. One 
rate may be to a local station, the other to a so-called 
competitive point, which another carrier also serves, 
and in such acase the order might as well simply 
require a reduction of the rate to the local station, for 
without the concurrenceof thecompeting carrier a change 
of the competitive-point rate would often be a vain 
and unprofitable proceeding. In such a case the true 
remedy would often be, both for the interest of the par- 
ties and the public at large, to limit the competitive- 
point rate.” 

We think this a clear statement of one of the diffi- 
culties that beset the Inter-State Commission in their 
efforts to adjust rates. But would the difficulties dis- 
appear or the task be rendered any easier if the Com- 
mission had the power to prescribe a minimum ? 
Ilow would it determine the limit of the competitive 
point rate ? Mr. Veazey admits that one road alone 
could not advance rates at a competitive point, and 
hence it must be the intention under the plan proposed 
to comvel all the competitors at that point to raise 
their tariff schedules. How would the Commission 
proceed in an endeavor of that kind? In the earlier 
part of his paper Mr. Veazey rejects various general 
propositions for fixing rates, such as the suggestion for 
a uniform rate per mile for any distance, scales of mile- 
age charges increasing with multiples of distance, and 
other kindred proposals. Barring these methods out, 
what course would he pursue ? Would he, whenever 
complaint is made that a local rate is unfair or unjust 
as compared with a through rate, cite all the railroads 
engaged in traffic to the competitive point as well as 
the shippers interested in such traflic to appear before 
the Commission and prove that the existing tariffs were 
not too low, and show cause why such tariffs should not 
be advanced ? 

And how wide a range of investigation would he allow 
the inquiry to cover? Suppose it finally appeared to the 
satisfaction of the Commission, on the merits of the case, 
that the competitive rate ought to be advanced, would 
they take into consideration any facts outside of the 
case itself before seeking to give effect to their conclu- 
sion? Rates at one competitive point are nearly always 
related to the rates at a great many other points, and 
consequently a change at that one point might involvea 
change at fifty or a hundred other points—in fact might 
involve a whole group of States or a whole section of 
the country. Moreover, not unlikely the change 
could not be confined to the class or article of freight 
under consideration but would have to extend to other 
classes and articles and run through the entire body of 
rates. Could the Commission therefore under the 
circumstances avoid having to view their proposed 
action in each case in the light of its larger 
and general effects—the effect for instance on 
production, on consumption, on exports, and on 
the welfare and prosperity of the sections and com- 
munities whose interests were at stake ; and would not 
that be tantamount to the assumption of entire control 
and supervision of rates ? 

To our mind the task would be the most stupendous 
ever delegated toa public body. And what qualifica- 
tions would the Commission possess for the work ? 
The railroad officials who now fix rate schedules have 
had the benefit of long training and experience in the 
work, have made a study of it, and know all the vari- 
ous factors and influences that enter.into the calcula- 
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tions; but the Inter-State Commerce Commission has 
only high general intelligence and an honest purpose to 
guide it—very essential qualities it is true, but furnish- 
ing by themselves no adequate substitutes for fitness 
and experience in an undertaking of the magnitude and 
importance of the rate-making power for the whole 
transportation industry of the country. In England, 
as is known, the question of railway rates has been 
agitating the public mind for some time, and a Select 
Committee of Parliament has been making an investi- 
gation into the subject. We have followed the discus- 
sions with considerable interest, and in an article in a 
recent number of the Railway News, of London, treat- 
ing of the proposal to establish a tribunal for deter- 
mining ‘‘ reasonable rates,” we find the following crit- 
icism, which summarizes in an apt manner the diffi- 
culties attending the fixing of rate schedules. 


** We have put the case in its simplest form. In practice 
the fixing of a rate is complicated by many other considera- 
tions—the effect of competition by sea, by inland navigation 
or by road (and there are few rates that are not affected, di- 
rectly or indirectly, by competi'ion of one sort or another), 
the volume and constancy of the traffic, the effect on other 
produce sent to other markets so that no undue preference 
may be created, and many other elements which are too well 
known to need repetition. By what intuitive process can 
any authority, however great its ability, become possessed of 
the knowledyze of trade, of the cost of working, of the intri- 
cacies of competition, &c., and so well assimilate the facts, 
ani so balance the rate, that it shall bea perfect rate, and just 
and reasonable, not only to the trader but to the company ? 
It is a matter of utter impracticability. The rate would not 
be a just one, but a haphazard one, and as time went on the 
rate-maker would find his task increasingly difficult. 
He would have to make each new rate consistent with all 
that had gone before it, and,as we have shown that all rates 
would be liable to change from year to year, it would be 
more than difficult, it would be impossible, to maintain any 
fixed standard of reasonableness. 

‘* Under present conditions, a rate, especially athrough or a 
competitive rate, is the product of many minds. The goods 
managers, sitting round a table, consider it from every point 
of view. The information as to its effect on trade, on the 
companies’ receipts, and on one district as compared with 
another. 1s sifted and weighed, the zeal of one man is qualified 
by the discretion of another, and out of apparent elements of 
discord arate is evolved that is, we believe, more fair and 
reasonable than could be produced in any other way.” 


If this be true of Great Britain how much more 
forcible is the argument when applied to the United 
States, where we havea larger mileage, a greater ex- 
panse of territory and intenser competition. Mr. 
Veazey’s paper, it appears to us, involves likewise some 
economic fallacies. He contends that rates should be 
so graduated as to compel the different localities and 
the various claases of traffic each to contribute its due 
share of the earnings needed to support the road. 
Says he: ‘‘ The tendency of unjustly low rates to one 
point is in the direction of unreasonably high rates to 
others, and the same is true when one species of traffic 
is favored as against others, and those who are charged 
the high rates have a right todemand that the burdens 
of transportation be more equally distributed.” If in 
any given case a road had nothing to consider but the 
traffic directly involved, we may be sure that there 
would be very few instances where ‘“‘one species of 
traffic” would be favored as against others. But the 
indirect consequences usually are a great deal more im- 
portant than the direct consequences. They may mean 
the dest:uction of large manufacturing interests and 
the wiping out of great centres of population. If by 
granting a low or barely profitable rate on one spc cies 
of traffic—raw material, for instance, needed in manu 
facturing—a 1:oad is able to secure for itself other 
species of traffic made possible by such act and on 
which good and profitable rates can be exacted, the dis- 
crimination is not only justified but is good business 
policy. In such a case the railroad manager is simply 
pursuing an enlightened plan for developing the traffic 





of his road, and it is difficult to see how any interest ig 


injured by the act. 

So, too, in the case of traffic at competitive points, 
The rates may not be what they should be or what the 
managers would like to see them, but as a matter of 
self-preservation every road is compelled to protect its 
competitive centres as against other centres, failing 
which those centres would lose their value as souroeg 
of traffic, local as well as through. Of course Judge 
Veazey’s plan contemplates the raising of rates by all 
the competing roads at acommon point, but competition 
does not always come from railroad lines—it may and 
does come from water routes or from part rail and part 
water routes, or from carriers on foreign soil, or ip 
other ways. We do not comprehend how in such jp- 
stances the Inter-State Commission, even with the 
power to prescribe a minimum, could hope for any 
greater success in securing remunerative rates on that 
kind of traffic than the roads themselves. At all events, 
the advantages which might result from such a step, 
would be more than outweighed by the disadvan. 
tages attending the regulating of tariff schedules bya 
body having no special qualifications for the task. 

Mr. Veazey would give the Courts power to review 
the action of the Commission, and he thinks that “per- 
haps the exercise of this power over rates covering 
wide extent of territory should only be allowed upon 
application of carriers,” and that ‘‘in prescribing a 
minimum rate the right of longer and otherwise less 
favorably located lines to proper differentials should 
also be preserved.” But what would be the standard 
of a profitable rate? Would it be sufficient for the dif- 
ferential rate line having a longer and more expensive 
route to show that the rate (the regular rate less the 
allowed differential below the full rate) was unsatis- 
factory to it, and would the Commission compel the 
other roads to raise their rates simply because the 
inferior road after deducting its differential did 
not find margin for a satisfactory profit? Mr. 
Veazey’s paper gives evidence of thought and 
careful preparation; but we are afraid he does not fally 
appreciate the difficulties attending the carrying out of 
his plan. The very important point whether Congress 
can constitutionally give a commission power to pre- 
scribe what rates a carrier shall charge, he passes over 
very lightly. He thinks it is not a question involved 
in the discussion. An order directing carriers not to 
charge more than a prescribed maximum, he says, i8 
not the fixing of arate. “It is confining the exercise 
of their rate-making privilege toa specified and reason- 
able limit, and the same is true of an order prohibiting 
a rate below a prescribed minimum.” This is more 
ingenious than plausible. Mr. Veazey will, we are 
sure, have difficulty in convincing railroad managers 
that prescribing maximum and mininum rates is notin 
effect fixing rates. 

Not the least of the objections to investing the Board 
with the rate-making functions proposed, is that the 
machinery of the Commission is altogether too slow 
and cumbrous. Suppose that a differential-rate road 
should claim that a 20-cent rate on grain from Chicago 
to New York did not allow it sufficient profit on the 
transportation service rendered, after deducting its 
differential, and that the Commission should order a0 
advance to 25 cents. Suppose that as a result of that 
step the business all went to the water routes and the 
differential rate lines. What means of redress would 
the regular roads have, and how could they get tT 
hearing in time to secure a share of the traffic? Some 
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Sf the cases before the Commission have dragged along 
from two to three years, and in the event mentioned, 
before the Commission could reconsider its action the 
season might be over and the business irrevocably lost. 
As an alternative to -pooling, therefore, the plan pro. 
posed must be regarded as possessing many weak points. 
The need for better rates is certainly very urgent, but 
under such a scheme we fear the roads would find that 
the last state was worse then the first. 








AND NET EARNINGS FOR THE 

HALF-YEAR IN 18938. 

We publish to-day our statements of gross and net 
earnings of United States railroads for the six months 
ending June 30, 1893, as compared with the corres- 
ponding six months of last year, and the figures reflect 
the condition of this important industry during the 
period in question. The statements deal with results 
of great magnitude and cover a large proportion of the 
total mileage of the country. Counting 16 roads 
which have as yet reported only to the end of May, we 
have returns altogether from 181 roads, this covering 
a few lines outside the United States, like the Mexican 
roads and the Canadian Pacific and Grand Trunk of 
Canada. The total mileage operated by these 181 
roads was 121,173 miles in 1893 and 119,607 miles in 
1892. Aggregate gross earnings of the 181 roads reach 
4382 million dollars and aggregate net earnings 1267 
million dollars, from which an idea can be obtained of 
the extent and importance of the operations of the 
roads. 

The comparison with last year is a great deal better 
than would have been thought likely, there being an 
increase in gross earnings and also some increase 
in net earnings. In this of course we are 
speaking of the roads as a whole. A few com- 
panies make very poor exhibits, though the number 
of these is very small considering the adverse conditions 
which prevailed. For it must be remembered that there 
was a falling off in the grain receipts both in the West 
and in the East, that there was a decided contraction 
in the cotton movement, that there was a decline in the 
provisions and live stock movement at Chicago, that 
there was a decrease in the shipments of iron ore from 
the Lake Superior regions, that the winter was of excep- 
tional severity, adding greatly to the operating cost of 
the roads, that the Pacific systems suffered on trans- 
continental business first from the rupture of relations 
with the Pacific Mail Steamship Company and later 
from the war of rates that developed between the North- 
ern Pacific and the Great Northern on the opening of 
the latter’s line to the Pacific Coast, and that the indus- 
tries of the country were deeply disturbed by the silver 
troubles, the large gold exports, the condition of the 
United States Treasury, and the numerous and heavy 
mercantile and bank failures. 

It is proper to say as regards the factors last men- 
tioned that business prostration to the extent and in 
the degree we are now experiencing it did not occur till 
after the 1st of July. But the situation in the partic- 
ulars mentioned grew decidedly unfavorable towards 
the close of the half-year, and was more or less a de- 
Pressing influence through the whole six months, act- 
ing as a check upon enterprise, even if it did not lead 
tag great curtailment of ordinary business operations. 

at the roads should have been able in the face of 
these many adverse conditions not only to maintain 
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an encouraging fact, for it indicates that under a 
normal state of things steady expansion of our industries 
from year to year can be depended on as the result of 
the growth in population and the general development 
of the country. At present of course the state of 
things is not normal but abnormal, and instead of ex- 
pansion, therefore, there is contraction, which accounts 
for the great falling off in earnings which is now being 
shown in the weekly returns; such results will con- 
tinue till the cause of the trouble has been eradicated 
and our industries have had a chance to recover from 
the effects of the existing strain. 

About the only favorable influence of any moment 
during the six months was the World’s Fair at Chi- 
cago. This operated to increase passenger travel dur- 
ing May, and still more in June, and in the case of the 
roads most immediately concerned had the effect of 
swelling revenues very decidedly. The financial dis- 
turbances and business failures caused some of the roads 
to put into force measures of economy, and in such in- 
stances the showing of net earings is more favorable 
than it otherwise would have been. ‘Th> following 
furnishes a comparison of the aggregates for the 181 
roads which have contributed returns to our state- 


ments. 








Jan.1 to June 30. Increase or Dec rease. 


1893. 1892. 





(181 roads.) | Amount, |Per Cent 

s | $ $ 
GOSS CATTINUS......60ecceeeeeeseese 436,862,810|423,542,661 Inc 15,120,140) 3°53 
4°60 


Operating expenses 411,811,013) 297,978,698 Inc. 13,862,315 





Net earnings........-....01+0++: 126,521,707/125,568,063 Inc. 1,257,834 1°00 
Thus it will be seen there is a gain of $15,120,149, or 
3°53 per cent in the gross earnings and a gain of $1,- 
257,834 or just one per cent inthe netearnings. That 
the improvement in the net earnings is no larger is 
owing muinly to the fact that the winter weather in 
many cases added so greatly to expenses. In the years 
preceding, too, however, the increase in net earnings had 
been comparatively small. In the first half of 1892 
for instance, an increase of 314 million dollars in gross 
receipts yielded an increase of only a little over 64 
million dollars in net receipts. But at that time the 
roads were quite liberal in their outlays because of the 
favorable traffic conditions which had prevailed, and 
also because it was desired to put the roads in good 
shape for handling the extra traffic expected from the 
World’s Fair. The following carries the comparisons 
for the half-year back to 1888. 








{ 
Year and | Gross Earnings. Net Earnings. 


number | 
of roads. 





Increase or 
Decrease. 


Year 
Preced’g. 


Year 
Given. 


Year 
Given. 
Jan.1 to | 
June 30. | $ } $ $ % $ $ 

(838 ( 97) 255,739,107 245,199,479 +10,539,628 | 76,239,138 84,028,463) —7,789,325 
1889 (114) 292,602,206 281,252,741 $11,349,465] 90,499,917 81,860,803 +8,639,114 
1890 (150) 345,272,509 309,773,591 $35,498,918) |105,190,424 92,289,063) +11,/01,861 
1891 (182) 387,698,261 380,381,063 +7,317,198| 116,917,553 113,331,421) +3,595,632 
(B92 (190) 448,515,806 416,936,311 +31,979,495| 131,071,945 124 464,710 +6,607,235 


(893 (181 448,662,810 423542661 | +15,120,149) 126,821,797 125,563,963) +1,.257,834 


It deserves to be pointed out that our returns for the 
sepazate months showed a loss in aggregate net only in 
January and February, when snow and ice and gen- 
erally cold weather proved such an obstacle to railroad 
operations ; the loss in February was especially heavy, 
reaching 2? million dollars, or over 164 per cent, but 
this is in part accounted for by the fact that the month 
had one less day this year, the year preceding 
having been a leap year. The best result for any 
month was made in May, when the increase reached 
over 24 million dollars, or nearly 154 per cent, the 
reason for this exceptionally large gaip. being that the 


Year Increase or 
Preceding. Decrease. 




















ut to increase their large earnings of 1892 is certainly 


month hai an extra working day in 1893 (having con- 
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taincd only four Sundays against five in 1 
that the comparison was with a month last year when 
bad weather had unfavorable. The fol- 
lowing gives the and net for each of 


the six months. 


made results 


totals of the gross 





SECTION Net Earnings. 


GROUP, 


Inc.| or Dec. 


P.C. 
4°51 


Jan. it to Jur 
New Engl nd 
Trunk lines.. 
Antbra. coal 
Mid. States. .(22 
Mid. West’n.(2 
Northwest'n (14 
Sonuthwest’n 15 
Pacific Coast (2 
Southern... 
Mexican. 


Tot 
MILEAGE.—T he 


England, 2,860 mi 


is ™ 8,540 


11,557,714 


Osi rds 





leage for the above groups is as follows: 
against 21,717; Saebenaiee aeal. 44am manhant 4) 369s Middle Hsewe 8, 
3,006 agains ; Middie Western, 9.199 avainst 9,163; North: 
western, 21, &cdinst 2),426; Southwestern, 19,588 against 19,587; 
Pacite Coast, 21,650 21.297; southern, 13,017 against 12,- 
to xiean, 3,539 3,912; grand total, 121,173 agaist 

A als have gained very largely in their totals 
for the six months, a few others have lost very largely ; 
in both cases the changes are less numerous and also 
less prominent than in most other years. The heaviest 
from the Lllinois Central, 
3 an increase of $333,037, this being due 
from the World’s Farr. 
Next dfter com3s3 the Lehigh Valley 
With an inere 1 (the figures being for the 
five monthsto May 31 and not the fu: r six monthe); then 
the Lickawanna leased lines with $198,111 in- 
the Atchison with $452,679 increase, the Ch 
& Ohio 569 the Southern 
Pacific with $324,871 increase, the Ss. Paul with $223,- 
rease, the Northern Central with $214,896 in- 
crease, ore Ohio & Mississippi with $206,040 increase, 
1ore with $200,028, and severa! others whose 
between two hundred and one hundred 
thousand dollars. It will be observed that the gains do 
not from any tion or group, but 
are widely distributed: aud the same is true of the large 
¢ which the Uuion Pacific leads with a 
fullowed by the Reading with a 
his is for the Railroad Company, 
operations being disre- 
Northwestern with a decrease 
of 3: ive months to May 31, the Grand 
Trunk with a decre $417,256) (also for the five 
ston & Albany with a decrease fur the 
the Missouri Pacific with a de- 
> Canadian Pacific with a decrease 
of $253,213, the “Big Four” with a decrease of $210,- 
07, &e., &c. The following gives a full list of all the 
changes in net down to $100,000, and all the changes 
in gross down to $200,000, 


ialust 


uguinst 


fewr 


improvement in net comes 
which report 


to the benefits derived 
' 
{ 


the Illinois Can 


“ays. 


is? of $957,31 


in part 
itra 


come 
e3a- 


Crease, 


peuke with $3380, increase, 


635 in 


the Lake S! 
increase ranges 
sec 


come special 


losses, “umon 
decrease of S96 ,A64, 
decrease of $812,535 | 
tze Coal & Iron C 
garded), tue | i21go 


09,444 for the f 


al ila 


yin paLy’s 


ase of 
month:), the B 
half-year cf $56,140, 
9 the 


crease of $311,482 


GROSS EARNINGS IN SIX MONTHS, 
Increases, 
Lehigh Valley‘ 
Ciev. ©. Ch. & St. L...< 
N.Y. Out. & Western... 
Me xicau International, 
Chicago & East. Lils.*.. 
Chic. Bur!. & Northern, 


PRINCIPAL CHANGES IN 


Ine ouoee 8. 
Atch.Top.&5. be (2 rds.) $1, 
Peon-yivaui (4 rls ). 1,753,92 
Lake shore & Mich. So. 1,065, 
So. Pacitie (6 rds )..... 1,049,424 
Ilinois Central eae 734,633 
Chic. Burl. & Quinery 739,169 
Chie. Mil. & st Paul 625,440 
BIOR: Be GS WOM kccdcccee G2OR85 | 
Boston & Maine 299,366 j 
Louisv. ‘asl 540,316 | 
Norfolk & West 492,511 | 

St. Louis South w: 16 1.464 | Gd. Pr’k of Can.(3 rds.)* 
Central of N. ! ‘anadian Paci fic 

Ches. & Ohio eae 339,962 / ye 

Mo Pac. & oe Mrt.... ‘ ’ i 
Mexican Cen : | 
Mexican Na! 


$230,218 
225,021 
214,414 
208,057 
206,967 
205,403 


Total (representing 32 
$13,477,9 

Decreases, 

| Union Pacitic (9 roads). 


i6 


$784,463 
404.835 
362,499 
304,346 


Total (representing 14 
OD. .ccwacon 


- -$1,856,634 


ee 
+ The gross on Eastern linesincreased $1,139,965 aundon Western lines 
increased S563.0594. 
For five months. 
+ These are the results on the New York leased lines. 


892), and | 














——=. 
SIX MONTHS, 
Decreases, 


PRINCIPAL CHANGES IN NET EARNINGS IN 
I ne  emapeses 37 | 
Illinois Central..... Union Pacific (9 rds)... $966,464 
Lehigh Valley’ | Phila. & Read 12 
Del. Lack. & W.t(2r'ds) 3 | Chic. & Northwestern* 
Atch. Top. & 8. Fe Ga. Tr’k of Can.(3 rds. y' 
Ches. & Ohio | Boston & Albany 
Southern Pacitie (6 rds) 1 | Mo. Pac. & Iron Mt... 
Ch. Mil. & St. Canadian Pacitie 
Northern Central Clev. Cin. Ch. & St. L .. 
Ohio & Mississippi Peoria & Euasteru e 
take Shore & Mich. So. Mich. Cent. & Can. So.. 
Beech Creek Boston & Maine........ 
Mexican National Minn. St. P. & 8S. 8. N.. 
Conn. River Burl. C. R. & Nor 
Chie. Bur! 


21 L896 
206,040 
200,028 2 
185,903 
169,638 
157,326 


145,000 
139,466 
135,702 
Total (representing 
23 roads)...... 


: Quines.. 


Mexican Central 
San am. a“ A. Pass 
my. 3. iD 


$4,673,462 


St. dy uthwest’n 
Manhattan EI E eawenccese 


Total (representing 25 
roads) .. $5,213,064 | 


* For tive months. 
+ Phis covers simply the New York le 


ise L lines of the Lackawanna, 

Classifying the roads in groups, it is found that four 
groups show losses in net, namely the Pacific Coast, the 
Northwestern, the Trunk Line and the New England, 
The Pacific group is the only oae having a 1o3s in gross, 
and not for a large amount either. [n the returns of 
the separate roads considerable irregalarity in results is 
noted, the same as in the case of the large losses and 
large gains reported above. In the Pacific group the 
returns are more uniformly unfavorable than in any 
other, and yet even in that case the lines in 
the Atlantic system of the Southern Pacific form ex- 
cepti ms to the rule, as doesthe San Francisco & North 
Pacific, and a minor road. That the Pacific group 
should make a poorer showing than any other is per- 
haps natural, considering the severity of the winter and 
the troubles on trans-Continental business. The North- 
ern Pacificis not included in our compilations, having re- 
ported only for the four months to April 30; in these four 
months, however, the road fell $795,001 behind in net. 

In the Northwestern group we also see reflected the 
effects of the bad weather; the Jo:s in the aggregate is 
$550,883, or 3°38 per cent, but the Northwest alone in 
the five months to May 31 lost $609,444. Five of the 
fourteen roads in that group have gains, the Milwaukee 
& Sc. Paul and the Burlington & Quincy being among 
the number. The St. Paul made the bulk of its increase 
in June on a heavy reduction in expenses. ‘The loss in 
the New England group does not possess any special sig- 
nificance, as it is well known that the prosperous roads 
in that section vary their experses greatly from year 
to year according to the outlays made for better- 
ments and improvements. The New York & 
New England road in that group has a gail 
of $122,774. The loss in the trunk-line group 
is due mainly to the decreases on the lines in the 
Grand Trunk of Canada and the “ Big Four” systems, 
though the Michigan Central also has lost a consider- 
able amount. The Lake Shore has a large gain and 80 
has the Ohio & Mississippi. The changes on the Penn- 
sylvania are slight—a small decrease on the lines east 
of Pittsburg and a small increase on the lines west of 
Pittsburg. At the end of March, as the result of the 
winter weather, the Pennsylvania was $781,996 behind in 
net on the Eastern lines and $1,057,8 26} ope on the 
Western lines; through a reduction in expenses in the 
last three months, contemporaneously with large gains 
in gross, these heavy losses were extinguished. 

Coming now to the groups which show improved 
net, the Middle Western makes a better comparison 
than any other, having $919,083, or 14°49 per cent, 
increase. But the bulk of this is furnished by the 
Illinois Central, though there are several other roads 
like the Chicago & Eastern Illinoia, the Lake Erie & 
Western, and the Detroit Bay City & Alpena, which 
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— ean eee 
also have good exhibits In the Middle States group, ap — 1088, —— 1593 ae OCS 
° - "10 id tle i a—(Cor. 
where the increase reaches $591,616, or 9°44 per cent, | 20" “ie All R30... 40,788 ¥ : 


there are some heavy gains, the Beech Creek having an 


increase of $185,903, the Manhattan Elevated aa in- 
crease of $104,556, and the Northern Central an in- 
crease of $214,896. The loss in the Anthracite Coal 


group follows chiefly from the heavy decrease on the 
Reading ; the Lackawanna lines and the Lehigh Val- 
ley both have large gains. 

In the Southwestern group th — i3 quite sat- 
isfactory ; there is an increase of $525,629 or 4°18 per 
cent in the aggregate, and the Atchison, the S:. Louis 
& Southwestern and the San Antonio & Aransas Pass 
have heavy gains. ‘The improvement in the Southern 
group of roads to the amount of $832,315, or 8°18 per 
>; the 





cent, will no doubt be an agreeable surpris¢ 
Chesapeake & Ohio has an exceptionally large increase, 


but no less than 26 of the 39 roads included in that 

group have enlarged their net. In the Mexican group 

both the Mexican Central and the Mexican National 

show considerable gains. 

EARNINGS OF UNITED SLATES RAILWAYS 
JUNE 30. 


—-——_— Ff 088 .-—- 


1893, 182, 


JANUARY 1 TO 


_ 
*, or Dee. 
5 


Neu England - 





RS.805 + 9. 45 
Benningtor ; oY 
Boston & Albany.. 
Boston & Maine. i 
Bos. Rev. Bh. & Lynn 
Bridzton & Sic> iv... 
Connecticut River. 
Fitchburz..... 





ares | 
1/439 
3,098 579 





Total 


Trurk Lin 2 
Balt. & 0. East O. Riv. 9,235.5 
West. Ohio River.... & 


Bult. & Guie 3. W 
vleve. C.U. & St 
Peoria & Easte 


Lake Si 
M 


Peansyivs aI ia 















East of Pit 2 
West « if Pitt ». 
Wabash. 
Total (15 roads 
"rat f Car 
rrunk. 
.Gr. Hav. & Mil. ITI) 
Total (18 roads).,. 131,98).435 35,933,.28h 35,407,252 —36 5,00" 


1592, 
¥ 


ey. 





Philadel. « Re 
Summit Branch... 


sading.. 





Lykens Vailey..... 
Del. &Hud ~Alb.&-us. 
& Canada. 
A & Saratoga 
Del. Lack. & West’n—- 
- Lack.& West... 2.055949 1,593,585 472,254 
2LU,15t 18,2 





af ey aike 





10,834,095 








Potal (11 rowds). 3,559,625 
orf ” 


Lehi zh Val 





6,992,235 1,977,651 








Total (12 roads 35,171,840 12,515,579 +850,976 
152, 
Mill's State _ s 
Adirondack 13.031 
Allezieny v: 456,685 





Annap. Wash. & Balt. 
ath . Hamu nds. 
Beech Cree 
Brooking’ E vated.... 
uf. Roch. & Pitts b.. 
Camden & Atl.and brs. 
Central Penn. aw. 
Chatauqua “ake. . 
Cumberlan: 
Dunkirk Aj). 
Manhattan , 





396,107 
33,9087 
504,165 
def.19,953 





951,32 
1,5 06024 
2.99, 803 


42%. 966 
def 18,387 


















val 
2y 







32 xf 
2,670,841 

88,912 
825,359 





r ister De] 
Wallkill eeshhy 
y. J X Branches 

es 1 Maryla 
West. N. Y.& Pe 











Tota! (22 roads)... 19 7.778 +591,616 
92 ‘7 r De 
tian ern—~ 1992. Inc. or Dec 
on We — ; 





1 rystal. 


















50,044 60,225 


) > Waich this rvad aj 


1,9'1.0 52 





ay 
Mara & © ue... 


Pittsb. 

Sag. Tuscola & Hur 
saz. Val. & S*. Loui 
St. L. Alton a ae 
Tol. & Ohio € ante me « 
Tol. Peoria & W* arn 


Wabash chaos. & West. 


Total (25 roads)... 
For 5 months 
Chic. & East. Ilinois . 
Col. Hock. Val. & ‘Tol, 
Louisv. N. Alb.& Chic. 
Total (23 roads)... 24, 
Northwestern— 
Burl, Ced. Rap. & No.. 
Chie. Barl. & North’na 
Chic. Barl & Qainey.. 
Chi«. Mil. & St. Paal 
tes Moin. No. & West 
Duluth & fron Rinze 
fowa Central... 
Milwaukee & North’n 
Minn. & St. Louis 
Minn. St. P.& S.3.M. 
Q ainey Omir K. ¢ 


Total (11 roads)... 


$2,425,000 





For 5 moath 

Chic. & Ne Ww 11.8)2.595 

foe & We 1>t,L9) 
.Paal& Duluth. ‘ OT ISI 
Total (La roads)... 55,051,587 
Southwestern 

Atch. Top. & 5. I 



















Our rent tei ver 
) ! r & tio Grant 





 e por 
VFi.S % Men. 
sand Ire yn Me. 
mis Sout thwest 


. Pass. 

















(1t roads)... 


Total 
For 5 mon'hs 
R 0 Grande southern. 
VYotal (15 roads)... 47,.°S5,104 
18J3, 
Pacific Coat < 


Cinad 9,459,992 





ian Pic ifie 
iu 









V Al. 
Visalia & Tulare 


Total (20 roads 
Southern Roads 
Atlanta & W he 
Birminzh. & tlantic 
tna Wid! i 
in. wChiec. 
Saeraw & Darlington. 


mt. 

















Georgia 
Georgia South. 
Galt & Chicago. 
Kan. City Mem 
Louisville € Nas! 
Macon & Birming 
Mobile & Ohio nas 
Baan. Chat. & st. L.. 
New Orleans & S« yuth. 
Norfolk & Carolina.... 
Norfolk & Southern... 
Norfolk & Westera.. 
Northeastern ($,.€. 


& Fla. 










63059 


1s Mt, O4t 


sburg..... 






m. Fred. & Pot. 
Kichmond & Petersb.. 
Sandersv. & Tennille. 
Sav. Amer. & Mont. 
Sav. Florida & West, n 
South Bound..... 
South Carolina 
Tennessee Midland... 
Western of Alabama 
& Pittsb. 


W. Va. Cent. 


Total 
For 5 


(34 roads)... 35 
5 months 









i) 


il 











749.801 


SOT OF 


159901 


GISS 5s 


i, bE! aT, 























+ 919,084 
sds. Inc. or De 
* 


124,191 
$37,019 
Lh 4382 
224,635 
27.609 
—0,021 
+70.030 


—19, 284 








1 6 

4s 17,797 

1 ) 11505 

24H095,14 ~31 1,482 

ra +1168 52 

ae bi tlobte 

Lis 1859 

i.21 +4 30% 

12,421 3 Sob 

i 825 

12.0) Takk 2,629 
is) is) Tac. or Dee 





Ches. Ohio & Southw.. 985,352 875,310 47,745 253,054 +64,664 
Cin. N. O. & Tex. Pac.— 

N. O.& Northeast’n 4 696 805 603,7 77,2 8 OM) 10,800 
1a & Vicksb.a 267.9 8 240.048 sy 17.10 +294 100) 
hrev. & Paca 24751 Y 464 

L St. L. & Tex... Zi 4 5 
39 roads)... + 36,22 1700214 + 
1892 ls 1832 Ine 
Merican Roads - * . 
Mexican Central Pelee 4.3 
M« internation’l S512 2 
M National V5.6 
Total (3 roads)..,.. 7,315,553 6.5H15,57% ’ 85,208 
Grand total (181 r’ds). .428,562,51 : 321, 12 4 1,257, B04 

+ Toledo Columbus & Cincinnati include ied 728 

a Figures of net earnings are fr Ke rua June's). 

»yN counted in footings, because cluded in earls 42 system ile 
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WITH A MORAL. 


NEw YorK, August 25, 1893. 
DEAR Mr. Epitror: I had a dream a night or twoago. Be- 


A DREAM 


fore going to bed I got thinking about the financial situation. | 


My first thoughts were personal to myself. From that start 
the nation’s plight was easily reached, Then ina half sleepy 
way 1 worked out the position of affairs somewhat after this 
fashion, We get our floating capital and our new supplies of 
funds for investment mainly from Europe. With these we 
have con-tructed our railroads, and to a greater or less extent 
built up all our industries. It so happens, however, that now 
for several years the fresh supplies of capital from foreign 
sources have been stopped, and for three years we have been 
losing more and more of previous accumulations until at length 
about all our foreign capital that could be dislodged without 
too great loss has been taken out of the country. 

Having reached this point I was asleep. Then I dreamed, 
and in my dream I fancied I saw a large and beautiful lake of 
water. It a, peared to be fed by a number of little streams, 
but by far the largest was the one at its upper end which was 
pouring an immense volume of water into the lake, the sur- 
plus passing through an outlet at the opposite end, and so 
without cessation watering and making beautifully fruitful a 
vast territory lying below. What ascene was spread before 
me, All through that thoroughly irrigated country, and it 
was of great extent, the activity was almost phenomenal. It 
was harvest time, and such an ingathering I never beheld. In 
one direction I saw vines and trees and bushes overburdened 
with the most luscious fruits the world can produce; in an- 
other all kinds of grain in perfection; and in still another 
cotton without limit. It certainly was a well-favored land. 

Suddenly my eyes turned to the lake again, and to that larg- 
est stream at the upper end that was feeding it. I was at 
once impressed with the belief that the river had become a 
little narrower than when I saw it before ; yes, there was cer- 
tainly less water passing between its banks. Moreover, as I 
looked the volume pouring into the lake continued to con- 
tract, slowly at first but faster afterwards, until the stream 
was actually dried up. Just then also some one seemed to tap 
the lake itself and draw off to other lands as much as possible 
of the accumulated water, and the lake, too, was dry. When 
this point was reached, I seemed to be carried in my dream to 
the same rock from which I had looked out upon the country 
below. I looked again now, but oh, how changed! That vast 
territory appeared no longer to be a beautiful garden filled 
with abounding harvests. In place of the life, activity and 
animation so recently visible everywhere, there was on ail 
sides a dried-up, dead look ; and from every part of the valley 
below came up in plaintive tones the refrain, ‘‘ Nothing is 
doing for there is nothing to do but to wait.” 

Wait for what? I cried. S me one at my side replied— 
why, of course, forthe lake to fill up again. 
know, he added, that a party gained control in this territory 


To get their product marketed these people diverted the great 


stream which had always filled the lake and fructified the | 


whole valley: in that way the water has been turned in an- 
other direction, and our whole country is dried up. Now we 
are told to wait and it will be made right soon. But it gets 
hard to wait when each day adds terribly to the strain, In 


my dream I appeared then to be transferred to another side | | 


They | 


of the lake where I saw this mining coterie at work. 
but instead of correcting the evil by sim- 


were all occupied, 
they were struggling overa 


ply undoing what they had done, 
device cf their own for filling the lake with water without the 
use of the old stream. 

This dilatory 
urgent astonished me, and I expressed my feelings in some- 
what heaied terms. A man at my elbow suggested that Il 
judged wrongly ; those men are not a bad lot, he said. Tak- 
ing the hint I examined further, and the position of affairs 
soon became clear to me. That mining syndicate had of 
course ab interest in keeping the river where they had put it, 
and besides that they had a hobby. You know, Mr, Editor, 
how often a man’s interest makes him blind to his neighbor's 
suffering, and you know, tco, that when a man gets astride of 
a bobby there is no hope for him this side of the grave. The 
theory of these men was that the supply of the other little 
streams which theretofore had helped _to fill the lake might be 
more than doubled in bulk by building windmills all along the 


, banks of the little streams and injecting a certain gas they 
had discovered into the running water. They argued that a 
, basin of water could be made to fill a tub by turning it into soap 
| bubbles; that a geyser often sends up an immense stream 
which collected in a basin below could all be put into a half 
, barrel. It was evident even from these statements, they said, 
that the lake could be filled with a half and perhaps a 
third of real water if impregnated with another two-thirds of 
wind, and if the lake was constantly kept full there would be 
a continuous discharge at the otherend. They added, how- 
| ever, that their discovery was not wind, it was gas—they 
called it inflation gas—and such a compound of hydrogen 
| with another substance having an affinity for oxygen that 
after passing through common air it absorbed the oxygen in 
just sufficient quantity to triple any water into which it wag 
| injected. 
| We all remember Dr. Holmes’s humorous verses about the 
| lost Sunday breeches; how, caught in a storm, they went fly- 
ing through the air with a rent in their ampler parts as if a 
fiend had torn them. Well, that was the way these windmills 
all of a sudden went and looked. It seems that they were 
paper windmills, and when the ‘‘combine” which the “in- 
flation gas,” with the water and the air and the windmills 
made, got well started, soap bubbles, and geysers, and even 
chaos itself, could not have produced the equal. Just then! 
heard coming up the valley a sound like the bellowing voices 
of an army of enraged bulls, increasing in volume every mo- 
ment. I looked over the side of the cliff, and it seemed as if 
the whole population of the territory was making for this 
mining syndicate. 

Iawoke. It was morning. The boy was knocking at my 
door with my morning paper. The first item which 
caught my eye was dated ‘Fall River” and began by 
stating ‘that not a yard of regular print cloths was sold last 
week in this market.” * * * ‘* Converters who have made 





Do you not, 


and indirect method of meeting a situation so | 


contracts are asking the mills to be lenient with them and 
not ship the goods already ordered.” * * * ‘Half the 
men in town have lost hope.” * * * ‘* Most of them (the 
mills) shut down at noon to-day for an indefinite period.” I 
was interested in this item because I had a bit of stcck in one 
of the companies and on the first of July it bad declared a2 
per cent dividend for the previous tb1ee months. Those mills 
too have had a glorious run of business during the year end- 
ing with July, and as for that the previous year was good 
too. Onthe average Fall River mills divided over 8% per 
cent for the year ending July, 1893, and 614 for the year end- 
ing July, 1892. But now their business is at a standstill— 
absolutely dead. This tuo I believe is typical of the whole 


Shall we wait to have this righted while a few 
D. 


country. 
Senators ‘* filibuster 7” 








MICHIGAN BANKS.—We give below a statement showing the 
condition of the banks in Michigan, both National and State, 
at the close of business on Wednesday, July 12, 1893, prepared 


| : . . 
not long ago which had a mining camp up in the mountains. from the statements issued by the Comptroller of the Currency 


| and by the Commissioner of Banking of Michigan. The total 


for July 12, 1892 is appended for purposes of comparison. 
Total 


Nat. Banks, State Banks, Total i 

July 12, July 12, July 12, July. 
| MICHIGAN, 1843, 1593. 1893. 1502, 
FR vec dicnccccnsevesccncenne 101 158 259 240 
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Loans and disc 


as 4 85,036,919 
BL: 08.000 & 414556 





28,477 





84741 
632, 920 
@ $151, 754,420 
25,637,810 
$ 4, 00,539 
2,561,740 
105,308 
57,135,708 
44,621,028 
12,107, 
504.8 


300 





t- $78,796,800 
. -% 
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| I 





$11,920,036 


4,142,423 









| Dividends 
Indiv 
Other dep 
Due to bar 
| Aotes an 
Other Niabili 
Total ... 
‘Other « 
CONDITION OF STATE BANKS OF CALIFORNIA.—The Bank 
Commissioners of the State of California have furnished ¥ 
this week a statement showing the condition of the — 
cial banks of California on July 1, 1893, from which we hav 


prepared the following : 
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Ss = 
CALIFORNIA ' seessvecseee caseeael NY Tee | gn, JOSEPH Concluded) a)” 
Meso ia— aah $87,065 8° Capital stock id i $2,000,000 $2,000,000 = $2,000,000 
antpie eT ing overdrafts....... iseasespisnsnensae +++. $87,065,897 | Capital stock paid in............ keaeeee cesses $2,000,000 — $2,000,001 000, 

8 ns and dee — cocceccececcsoce esses se eee +» $8,650,258 Surplus and a eh profits. rg te oe 254,789 
tocks, jkgand bankers ..... kava 9,510,651 | Circulation outstanding......... 15,000 269 000 270,000 
Due from banks and Pare and fixtures. .. : 2'870.790 | Dividends unpaid. .......... ...«-...... ws Bitepep 434 23,411 
Banking aa te and mor tgages OWNed ........-+++ soeseee 8,249,746 | Individual Geposits..........ceceeeeeeeee 3,239,460 3,480,751 8,504,646 
Other real estate fee other cash items..... .. AIOE RE .. 15,336,824 | Other deposits... .... aye 44.951 ‘O15 44,910 

hand, checks and 
ee. si ace tanadedkasssiensossces patasiars pS eee 4.294.720 | Dueto banks and banker 1,520,199 1,996,402 2,428,180 
Other resources...+-++ senaniieed “ Notes and bills payable. ..........+se.seeeees 4900 Rha ee 
Codcvccvcceesess éecees eoccreccese oe oe $125,978, 816 —_—_—_—_— 
... Te gaat ened i Orewa pads ddehochaadpeaiaiua . $7,378,728 $8,186,968 $8,523,936 
Liabititics aid | » elelaciiiiennay silebaciianicnnss gman £49.400.452 gl at iy 12 ity 
Capital fundivided profits : ISI | LINCOLN. J wate 18, Max 4, 
Deposits -----+ are ceeseeee oe gets 30 ccd caccesinctacbas. adndzanidadiniecess esepcnsagasne 4 4 
Due to banks and bankers .... 2109 295 Reso rees— . 
SE EP BeatEAOrE Ss ‘RECTAN SOS* SAAD Gabsonpeessens danece 109,099 — y oans and discounts, including overdrafts............... $5,010,063 $3,726,057 
“‘e2ee an S16 Stocks, bonds, &c. 0066000 Ceeeserseseersocecooosoeess 225,137 
TOtlescseeessccrescesees sececcseeencescseeees ‘calsiladinlmealaiateaetan sososse SM SIG GIG | Foe arom meseete enemies oss 342'75 
Due from banks and bankers ... .....65 e606 eeeeee 06,097 
Banking house, furniture and fixtures....... we 70,936 
B St. L K C Other real 0 ip = MOTtCALeS OWNE.. ...6..6ecceeeeee Bd 
: z 7 N ON NKS IN ST, OUIS, ANSAS UITY Gold GON BE COFTIBOREOE..  . ccccescvcces » secccseseces 71,555 
CONDITION OF PEDEAS. DANES Fs ni . ‘ silver coin and certificates ... oo: eeeseces cesccoee © 33,978 
Des MOINES, St. JOSEPH AND LINCOLN.—Mr. Jas. H. Eckels, Leges Gonder mates and certificates of deposit........... $0,368 
: Z | Bills of other banks.... —— .....scccccccccccccccces ensneees 2, 
Comptroller of the Currency, has furnished us abstracts of the | Exchanges for ( learing-House ..........s.seecceeeeeee e+ 64,921 
omp ; ps . .,-__ | Current expenses and taxes paid..........000.cceeeeeeeeee 55,861 
condition of the national banks in the above-named cities | Premium on U.s. bonds......... ciiieeeceeeeceneie oe ; sn00 
° < Other resources......... Ceoegsecccecooccoose Socccccoccccecce d, 
at the close of business on Wednesday, July 12, 1893. From ree skeigempectoncaae 
‘ a : : NE ciceicrhcecasscncdpusdionsieasase sebadenealebens 4,173,442 $4,898,661 
them and from previous reports we have ee the follow Sachaiihten z : 
: ich cove s f 2 May 93 d | Capital stock paid in........... 900,600 $1,000,000 
ing, which covers the results = July — f 4 4, on i er | Surplus and pe en profits as 243,754 
ses i i ~ as e % Circulation outstanding... . 57,400 157,500 
for purposes of comparison the figures for last year (July 12) Dividends A a a 
iven: iv a OG 4 491,60 
are given: 9. | Other deposits.........ccccsscs: Sines ae 
8ST. LOUIS ak at fe Judy i. Due So bane and bankers.............. 425,485 zon.736 
* wens = -_ GERSF MODTIEIES 000000 . coccescesscccccccsonsescccesezces 600 215,050 
Number....---+--seceeeeeeeeere eccccccccocose 9 9 9 a 0 F ee 
Pesos discounts, includ’g overdrafts. $26,508,102 $32,736.802 $30.201,414 OE cviscnvicdusccersccces seoense CaSvssavdescdseasoanicses $1,173,442 $4,808,661 
— SEGUE ciecncnsnaaans-sesnsuasiecs 3.201.037 2,058 ase 2.376,724 ec 
om banks and bankers........ ..... 2,921, 0 3,653.09) - i : : ; se 
Due from base. furniture and fixtures... pire 874.344 ;| Stock ExcHANGE CLEARING-House TRANSACTIONS. — The 
Ml CSTALE . wc ce neeeee Oreeesoe eve see 5,0 * 8 ° * 
Soee ien and cortiacsies. ie Sl 1746305 | subjoined statement includes the transactions of the Stock 
: e EE  iciatenemiiansis #08, 74% . - 
res ee eran and cort'te of deposit. 1,018,203 Exchange Clearing-House from Aug. 14 down to and includ- 
-~ “ 52! fie ae - 
Hehoncte for Clearins-Hiouse : a 213.138 ing Friday, August 25; also the aggregates for June and July 
auaees tr a bende. "  6aS00 14 B00 47.005 | in 1893 and 1892, 
Other FESOUTCES «+e. .-eeeeveeeeeseeereeeees -- _ 136,800 156,269 157,851 STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 
Total... $3+,730,804 $47,372,221 $47,407,341 -— Shares, both sides.— ——— Balances, one side.—-~ Sheets 
I ‘tics Cleared, Total Value. Shares. Value Shares. Oash.Olear’d 
& $ 






Capital stock paid in.. 















216,700,000 


$10,700,000 $10,700,000 | Honth— 

























































































































Surplus and undivided 2,863,155 2,571,167 2,472,456 | June, 1892. 16,684,000 1,041,048,200 1,598,750 94,566,700 1,433,971 6,896 
Circulation outstanding 495,000 401,910 360,200 | July, 1$u2. 9,807,300 —699,313.200 =1.120.100 = 74,186,100 = 974.700 6.886 
Dividends unpaid - - HE 41,484 5,679 | June, 1893. 17,190,700 1,016,+00,000 1,682,000 90,200,000 1,789,800 6,395 
individual depos ees ey mato) July 1893. 19,685,700 1,100.000,000 — 1,796,300 88,100,000 2°752'500 6015 
Due to banks and banker B251749 — 12,922\505 13,724,481 Shares, both sides... ——— Balunces, one side.-—-~ Sheets 
Notes and bills payable .. 632.509 | apogee Cleared. Total ai Shares. Value Shares. oo 

Total ....cccerecereees $38,730.80 $47,372,221 $47,407,341 | Aug.14.. 680.400 37,700,000 63,800 3,300,000 62,700 301 
July 12, Muy 4, July 12,|  * 15.. 569,800 29,500,000 49,900 1,900,000 83,000 287 

KANSAS CITY. 1803, 1805. 1802, “ 16.. 532,300 26,100,000 44,100 2,100,000 49,300 284 

Wumber...... haseonedene pacaidediamelasmuondak rt) 9 10 “ 17.. 805,010 25,700,000 55,900 2,910,000 112.500 293 
ources— “ 5 9 / 9 oC 

discounts, including overdrafts. ranennee ony .088. 108 15.. 699.509 33,400,000 65,500 5.200000 SR080 558 
MOR DEsese + csscoesssiee Sesheaken : 968,57 988,84 ; 7m pee 80 | Tr 

oy Lh agents.... ane - 1,152,547 1ys3/112 3,190,708 | Tot. wk..3,076.000 144,400,000 259,900 12,100.000 368,000 1,451 

pee toom benks and bankers........... yn} a 1 eee 6% | Wklastyr2,633,080 186,600,009 335,700 21,473,900 292,490 1,305 
king house, furniture and fixtures. .... 397 40 398.40: 381,229 

Other real estate and mortgages owned.... $49,438 343,211 305,884 | Aug.21.. 489,400 26,800,000 48,300 2,500,000 41,500 290 

Gold oin and eertificates. .. 578.095 1,151,235 = 1,443.995 | 22.. 640,800 37,100,000 57,900 3,100,000 103,100 292 

Bilver coin and certificates ...........0..00+ - 107.974 AegI2 | 350,452 | 23... 544,500 31,300,000 47,100 2,300,000 53,300 279 

Be fader notes and certifi's of deposit.. 70e re, = ietor «= 'aat’aon | “* 24.. 457,600 23,900,000 46,700 32,200,000 46,700 288 

changes for Clearing-Housé.............. 249,774 591.442 5y3.780 | “ 25.. $81,700 22,000,000 37,500 2,100,000 44,700 266 
Current expenses and taxes paid........... 25,218 58, 44 23,595 . ay . add dan, a ae 
Premioms on U. 8. bonds .........0++ edgneas 53,50° 58,000 81,500 Tot. wk. .2,514,000 141,100,000 237,500 12,209,000 295,300 1,418 
Ec enccavecssessasosersenesesence 86,073 141,345 57,143 | Wklastyr3,677,200 270,683,000 401,200 27,057,000 314,100 1,447 

ME tctiicinane Pern Deere aiaouad $23,491,400 $29,198,275 $28,885,141 The stocks cleared now are American Cotton Oil conmon, 
er sa eR: £6.550,000 $6,550,000 6,800,000 | American Sugar common, Atchison, Chicago Burlington & 
urplus and undivided profits.........ce00+. 914,259 963,721 1,012.19 | Quincy, Chicago Gas, Chicago Milwaukee & St, Paul com- 
ass eee: nee 4e-jon | mon, Chicago & Northwestern, Chicago Rock Island & Pacific, 
Individual deposits 8,312.52 9,867,008 10,118 rh) Delaware Lackawanna & Western, Distilling & Cattle Feed- 
Ss = 5220-704 10,651 958 10,300493 | IDE, General Electric, Louisville & Nashville, Manhattan, 
Other liabilities............ PALLIAT. 1,956,822 635,000 30,000 | Missouri Pacific, National Cordage common, New York & 

i iainapscivinitiadalcianaeiasineansiaete $22,491,400 $29,158,375 928,985,141 | New England, New York Lake Erie & Western, Northern 

July 12 May 4 July ig, | Pacific preferred, National Lead common, Philadelphia & 
DES MOINES, 1803. 1x43, ° isg2, | Reading. Union Pacific and Western Union. 
Meeeascsnsese sentences Oeereeseresesseee 

Resourcea— a ‘ 

Yansand discounts, includ’'g overdrafts. #2,314.87 2,700,733 szsagou | SEL IMetarysOommercial English Rews 

e from reserve agente... -2esoceco 922783 2114s «57,008 eaenEnET 7 -298pennpEnperEnEaEEETEraan sananenaenanaet 
pe from banks and bankers ........... 125,782 177,706 Dien) [From our own correspondent. | 

ng house, furnit sees 25,235 125'24 
Other real estate and mortgages owned... L143 111,877 Lonpon, Saturday, August 12, 1893, 

Id coi 1@ . « § 2: 75.2 ° rl a 
Ever eoin and certificates ennireeeies - Se ‘sean The directors of the Bank of England on Thursday raised 
Bills of other banter nF epoait cies 60 anaes their rate of discount from 3 per cent, to which they had ad- 

nges for Clearing-House.... 622447 70,389 94.796 ed i > adi > , na ‘ 
Carrent expenses and ee rH 25.027 7101 vanced it only the Thursday before, to 4 per cent. During 
Gther resouneny, 2 P0n4s.. Bo ase 110 | the week ended Wednesday night the net withdrawals of gold 
Ui cacreerenate 708 7, 9,195 ‘ so piger 

Total uae “Galen? ‘Gauenase amounted to £1,820,000, and the previous week, it will be 

Capital fee paid wa pean oa pea oneness recollected, they exceeded a million and a-half sterling. 
. . J, , y . . 
Creus and undivided pr 462,099 i437 432.681 | When the directors of the Bank met it was known that 

Seton Outstanding..... 145,00 31,900 li ° e 
loans unpaid. 13.376 4,194 orders for further withdrawals had been actually received, 

eposit 1,256,918 1,623,359 ‘ F 
her deponits.... ie eee and it was understood that other withdrawals would follow. 
| 8 an 840.420 235,797 7 + ° 
Other liabilities 228,009 "60,000 Unfortunately the Bank of France refuses to part with any 
ee Mistecesecseresersees 93,603,513 $4,290,817 94,080,550 | Of its gold. It has about 69 millions sterling of the metal, 

ST. JOSEPH July 12, Mays,  Julyiz, | and at first sight it would seem that it could easily spare a 

Sits indeenciincnte-cidsiasli i ar “i | few millions. But it is to be recollected that the Bank also 
Ci34— eens . ° . . ° 
sant Ahddiscounts, including overdrafts. $5,019,083 $5,801,284 holds over 51 millions sterling nominal in silver ; and with the 
. bonds, a . ee . wr "ron. m . * ’ 
ue trom reserve aziont’s : yy seanas Indian mints closed and the Sherman Act about to be re- 
om banks and bankers...... 4 4875 379,909 ” it is a tickli ; » Be ‘ranc g 
Geamitg house, furniture po i Pry Ppard pealed, it is a ticklish thing for the Bank of France to allow 
Gold coin and certificates ee, OWES a we - any serious reduction in its stock of gold. The Imperial 
er coin sertificates pare 4 . P onae ‘ 

Lealtender notes poo 82.087 Bank of Germany holds only about 30 millions sterling of the 
. iT 6 “ tiled . . . 
Exchanges for Cai Haag: ee 30-979 mteal, and with the prospect of very large imports of grain 
Urrent VES aE 9 BD ccvce 3,752 e » P : 
emiume on Uaitnn taxes paid . eal 13,650 to pay for it does not wish to see its stock lesyemed. It will 

- e e onds. 0,500 2,90) 
WR  cccccagee et Jasameinks 57,556 89,520 82,128 | not be easy then to attract much of the metal from the Con 

a siteeeeees cececeeseceees $7,378,728 $8,156,068 98,523,936 | tinent, and every one is prepared for an advance of the Bank 
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of England rate to 5 percent. In the open market the rate 
of discount is fully 4 percent. The Bank of England, ex- 
cept of course for its regular customers, will not re-discount 
bills running longer than sixty days, and to all but its regu- 
lar customers it will charge 41f per cent. A period of dear 
money all over Europe seems therefore beginning. The Im- 
perial Bank of Germany has raised its rate of discount from 
4 to 5 per cent. 

For the fifth week in succession, the India Council on 
Wednesday failed to sell any of its bills or telegraphic trans- 
fers, of which it offered for tender 40 lakhs; and for six 
weeks it has sold cn!y the tenth part of alakh. It is calcu- 
lating upon large London subscriptions to the Rupee loan to 
be tendered for in Calcutta on Tuesday. If the applications 
are Jarge Council drafts will have to be bought to pay fot 
the allotments; otherwise there is little prospect of an increase 
in the demard until the end of the month, when the jute ex- 
ports will begin, On the other hand, silver has been in very 
strong demand throughout the week, more particularly for 
India, and the price has rapidly recovered to 34°{d. per 
ounce, The increasing demand for India is attracting much 
attention. The explanation commonly accepted is that it is 
for the arts, Lut there wre others who think that silver un- 
coin d is beginning to be used as money. 

The stock markets have been stagnant but fairly steady 
during the werk. The public here is still inclined to take a 
favorable view of the American department, thinking the fal] 
in prices Fas discounted ali that may happen, At the same 
time few are willing to increase their risks until they can 
form a better op nion as to what Congress will do. Besides, 
the rapid rise in the value of money is a warning to all specu- 
Jators to Le very prudent in their operations. But while 
speculation is in abeyance, there is a moderate amount of in- 
vestment, especivlly inthe -tochs that have fallen most of late. 
Early in the week the Continental Bourses were somewhat 
disturbed, Two or three great operators in Paris were compelled 
ty close their eccounts. They have not been openly d+clared 
defaulters; itis uuderstoodl, indeed, that they have received 
assistance; but their losses are very great. In Berlin there 
has been a great further fall in Mexican Government 6 per 
cents. These bonds are very liuie held here. They were 
brought out by the Messrs. Bleicbrider in Berlin and they 
are nearly all held in Germany. Messrs. Bleicbréder sent out 
two agents to Mexico to report as soon as the Indian mints 
were closed, It is said ia B-rlin that they have reported very 
unfavoraily, and it iseven alleged that the Messrs. Bleich- 
Oder are convinced that the Mexican Government will have 
to defaul:. At all events the bonds have fallen heavily, and 
as there isno demand for them here they are likely to go 
lower. The Berlina market is further weakened by the tariff 
war with Russia, while of course the prospect of very dear 
money is mikiog op2raturs exceedingly cautious. Italian 
finances are growiig wors+ every day, and a break- 
down in Spainiseverywiuers looxceld for. In Argentina the 

Radical Party has revwji-d aziiast the Governor of the 
province of Buenos Ayres, wa» is been compelled to resign. 
No clear information resp ¢ ing tae movement has been re- 
ceived in London, or a: lva+t has been made public. The 
Governor of Buenos Ayres was one of the Celman party, and 
bears a nad reputation ; but it was thought that he would be 
protected at all costs by President Satnz-Pena. It would 
seem, however, thatthe President has thrown him over; and 
the inference is that the President, haviog madea full trial 
of endeavoring to work through the fuilowers of General 
Mitre and General Roca, bas now made up his miod to try 
whether he cannot do better by allying himself with the 
radical party. The news from Brazilis not very favorable, 
and Chiliof course suffers muca from the depreciation of 
silver. 

The Board of Trade returns for July are fairly satisfactory. 
They seem to prove that the falling off in our exports, which 
has been going on for fully three years, has at last come to 
anend, The value of the imports was £33,292,000, a decrease 
compared with July last year of 0°6 per cent; and the value 
of the exports of British and Irish pr: duce and manufactures 
was £19,651,000, an increare of nearly 1 per cent. 

The great coal dispute threatens to extend, There is fear 
that the Wel-h rivers, some of the Scotch and the Northum- 
berland may strike, It need bardly be said that they sympathize 
strongly with the federated miners, and they have put for- 
ward a claim for an advance in wages. If this is not con- 





ceded—and it has been refused in some districts already— 
there are fears that almost the whole of the coal production 
of the country may be stopped, 

The Times reports a marked improvement in all our crops 
during the month of July. Wheat, 2°6, the condition now 
being 84'7; barley, 4'4 to 78°2; potatoes, 3°1 to 90°7; roots, 7 
to 80°8, and grass as much as 14:4 to 53.3. The only crop that 
has receded is oats; it is now 79°3, or a falling off of 1-1, 

The imports since January 1 have been as follows: 

1893. 1892, ne Per Ot 




















Iwronrts. £ £ E 
January......- 33,125,888 38,485,244 —5,359,356 ~13-92 
February ...- 29,758,748 34,877,931 —5,119,183 —14'67 
March........ 34,089,413 36,793,194 —2,703,7%1 — 734 
—— 32,12: 9 34,920 2 —2,794,913 — 200 
) eae 36,535,951 35,035,7 +1,801,213 Pe 514 
PG nidacwenen 31,868,792 32,777,479 — 908,647 — 277 
| ERE 33,292,273 33,497,585 — 205,312 — O-6] 

7 months.... 230,924,092 216,158,358 —15,266,266- — § 29 

The exports since January’1 have been ag follows: 

1893. 1892, Dif erence, Per (1 

EXPorts. £ £ z ‘ 
January....... 18,026,019 19,146,704 —1,120,685 — 5°85 
February...... 17,093,309 19,328,753 —2,235,444 —11°56 
 nescnens 19,432,904 19,665,382 — 232,478 — 118 
ee 16,617,977 17,"65,576 —1,2147,899 — 6-93 
a 17,422,4€0 17,783,969 + 38,491 + O21 
ES 18,785,271 18,070,318 + 714,953 + 395 
eer 19,631,374 19,453,597 + 187,777 + 096 

7 months.... 127,429,314 131,324,599 —3,895,285 — 2:96 


The exports of foreign and colonial produce since January 1 
show the following contrast: 


1893. Difference. Per Ct 
RE-EXPORTS. & & 

January ....... 4,756,274 +657,628 +15°92 
February...... 5,733,252 + 4,480 + 0°07 
Marcb........ 5,690,367 +123,978 + 2-22 
EE ane cxknee 4,556,184 —689,654 —12°43 
a 6,945,220 +353,773 + 5°09 
“ae 4,7+6,015 +147,755 + 317 
| Ore e 4,512,192 —1,148,715 —19°40 














—561,400 — 1°47 


32,180,559 


7 months.... 37,619,159 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c,, 
compared with the last three years: 


1s¥3, 1892, 1891. 189). 
Aus. 9. Aw. 10, Auy. 12, Aw. 13, 
£ £ J 2 
27,068,485 26,667,545 25,221,555 
3.704.247 3,540, LOS 2,788,446 





3C,191,134 32,505,479 34,653,893 28 759,643 
15,193,455  13.109.3594 11,335,655 14,574,287 
24,262.047 2$,614.155 23,228,451 21,884,524 
14,615,974 16,532,102 17,104,216 3,316,640 
25,232,459 26,719,947 27,109,641 22,087,225 





25 
Prop. assets to liabilities per ct. 45 454% 414 41 15-16 
Bank PAalO......ceeeceseee per cent. 4 (Auz. 1.) 2 24% 5 
Consols 2% per CONE. ....ceereeeee ie) 97 1-12 * 96 1-16 96 5-16 
Ciearing HMuouse returns ......... 192,963,090 111,543,090 107,440,909 132,729,000 


Messrs. Pixley & Abell write as follows under date of 


August 10: 

Gold—There bas been no abatement inthe New York demand for 
gold, and from the Bank £1,$31,000 has been withdrawn since our 
Jast, and ail but £50,000 nas gone to America. In addition the open 
market has been cleared of all arrivals. £176,000 has been paid in. 
Arrivals: Australia, £56,000; India, £34,000; Cape, £67,000; Chili, 
£4.00; total, £161,000, Shipments to Bombay, £10,000. 

silver—Foilowiag our last, silver continued in good demand for the 
East, and the silver party in America, taking advautage of our market 
bemg bare of supply, have temporarily forced up rates, and compelled 
their Treasury to pay bigh prices. Arrivals: New York, £116,000; 
Australia, £7,000; Chili, £56,000; total, £179,000. Shipments: Bom 
bay, £281,600; China. £193,157. : 

Mexican Dollars—The-e coin have not shared to the same extent in 
the rise in silver, aud their present price is abuut 34d., with no bust 
ness doing. Shipments tou Penang, £27,100. 

The following shows the imports of cereal produce into the 
United Kingdom during the first forty-nine weeks of the 
season compared with previous seasons: 

IMPORTS. 


1892-93. 1891-92. 


Imports ofwheat.cwt.62,766,447 65,175,772 5 
BaFiey....ce----ce-e0e 16,729,766 15,390,981 1: 


1890-91. 1889-90 
ee 9.219 54,215,955 
5,783,372 14,092,732 
4,914,590 12,055,824 






BI eceteons *13,416.295 14,159,745 14,914,590 12,099,098 
Peas nr 2°130,738 2,611,917 1,854,518 1,711, 
. 3'909:560 3/214,744 3,333,100 


en eee 
Indian corn.......... 31,113,154 ig 
FIOUP .ccccccccccce-coe 19,602,182 18,636,064 14,935,636 


Supplies available for consumption (exclusive of stocks on 


Sep:ember 1): 
. ; 1892-93. 1891-92. 1890-91. .. 1889-00. 
Wheat ..... .....0wt.62,766.447 65,175,772 54,899,219 54,215.99 


602.1%: 636,064 14,935,656 15,563,641 
Imports of flour......19,602,152 18,636,064 Bs 178 112 43,974,343 


287682725 231793,003 40,512,086 
15,863,64 





Sales of home-grown.25,279,075 30,163,793 atin 
Total ecoce-cecoc.107,647,704 114,025,629 103,012,967 114,053,939 
1892-93. 1891-92. 1890-91. 1889-99. 


Aver. price wheat week.26s. 24. 298. 74. 3958. 4d. 908 
Average price, season..268, Yd. 333. 74. 358. 1d. a 

The following shows the quantities of wheat, flour 
maize afloat to the United Kingdom: 


Thisweek. Last week. 1892. 1891 r 
Wheat ......-.-.GP8. 2,603,000 2,754,000 1,864,000 1,908) 





Flour, equal to qrs. 308,000 314,000 313,000 Jatt 
Maize.-ccececereed?8. 501,000 495,000 615, 310,00 





Bee TAD ot ees 


CRO ee ee 
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english: Financial Marketse—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported bv cable as follows for the week ending Auy. 25: 





























London. | Kat. | Mon, | Tues. | Wed. | Thurs. | Fri. 
Gi] er, NET OZ...-.---00- d 33% | 34 Bi% 347% 345, 34 
Consus, new, 2% per cts.) 97 1416 975% 97111¢ 975, Y71g 97746 
do for account...... | 977% | O7Liqeg! 97% | O71ly_ Y75% 97 Ag 
F “oh rentes (in Paris)fr. 99°15 98°95 |99°2212 99°40 99:10 99:10 
UJ. B. 49 Of 1907... ccccce|ecceccce! caccscccloccescee lpnsde@eslsaaieoanlaceas ne 
<a2adian Pacific........ 727 : 7273 73'4 7332 73 | 73 
Cate. Mil. & St. Paul...) 52% | 544g | 54te | 53% | 5333 | 54g 
[illinois Central.......... loz | 92 92% | 929 | 92g | 92g 
Lake Shore.........----- 116% (116% |117 117% |117_ 117% 
Louisville & Nashville...) 547% 5472 5é6lg 55% 5474 | 5499 
Mexican Central 48 48 48 441g | 4814 48% | 47g 
N. ¥. Central & Hudson. 100% (101% (101% (|1LOL%, 101% 
N Y.Lase Erie &West'p| 12 1214 12% ; 12% 121, 125.4 
do 2d cons........| 66 66 6649 | 67'4 | 67 | 67 
Norfolk & Western, pref.; 205 | 20%; | 205% | 20%2 | 207% | 20% 
Northern Pacitio pref...) 177 144g 19% | 193, 1934 | 191g 
Pennsylvania........-... 51 5073 51 | 50% 50, | 50% 
Philadelphia & Reading.| 6% O% O% 7 675 74 
Union Pacitic............| 17% 1748 184 18% 1353 | 15% 
Wosbash prof......-....- 13% i4 14% 14), li'g | 14% 





Commercial and PAliscellanueous Aews 








ImpoRTS AND EXPORTS FOR THE WEE&K.—The following are 
the imports at New York for the week ending for dry goods 
Aug. 17 and for the week ending for general merchandise 
Aug. 18; also totals since the beginning of the first week in 


January. : 
FOREIGN IMPORTS AT NEW YORK, 























For Week. | 1890 | 1891. | 1892. [ 1893. 
Dry Goods..... $2,561,458 $2,447,161 $2,875,565) $2,457,690 
Gen'l mer'dise.| 6,734/546,  12'245;249 -8/590,312) 555165134 
— - —_— -— ——_ « ——— 

Total....... | $9,296,004 @14,692,400 $11,765,877' $7,973,824 


Since Jan. 1. 
Dry Goods..... 
Gen’! mer’dise. 


'$101,927,644 877,737,318 $80,693,615 #91,618,673 
245,512,123 266,425,358) 290,962,535, 303,933,058 





Total 33 wecks. $317,439,767 $344,212,706 $371,661,180 $395,551,711 
The imports of dry goods for one week later will be found 
in our report of the dry goods trade, 
The following is a statement of the exports (exclusive of 
speci¢) from the port of New York to foreign ports for the 
week ending August 22 and from January 1 to date: 


*XPORTS FROM NEW YORK FOR THE WEEK, 





{ 18990. | 1891, | 1892 | 1893. 
For the week..| $4,603,554, $7,097,453) 86,964,279, $7,895,014 


trey. reported. 


Total 33 weeks, § 


206,049,191, 216,902,212 246,852,150) 224,764,838 






10,652,735 $223,999,665 $253,816,459 $232,664,852 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Aug. 19 and since 
January 1, 1893, and for the corresponding periods in 1892 
and 1891: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





Imports. 


Week, 


Exports. 


Week. 





Gold, 


Since Jan,.1. Since Jun. 1. 


























—Messrs. John L. Williams & Sons, bankers, of Richmond, 
Va., are quite abreast of the times and have issued a most 
interesting chart showing the course of silver and silver- 
coinage in this country for more than a hundred years, be- 
sides giving other important data bearing upon the subject. 
They say in a circular: 

‘* From the tables accompanying the chart, it is seen that 
in the twenty years that have elapsed since the so-called de- 
monetization of silver, we have issued of actual silver coin 
and coin certificates against silver bullion more than seventy- 
two times as much as we coined during the whole period of 
eighty-one years of free coinage, which would apparently in- 
dicate that the United States has certaioly not been party to 
any ‘conspiracy’ to reduce the price of silver! From an exe 
amination of the figures showing the world’s production of 
the precious metals from 1850 to 1892, it would seen to be 
conclusive that the decline in silver is the result of no con- 
spiracy, but that silver has been struck down by the irresisti- 
ble hand of Nature, and that its depreciation has not been 
caused by either the legislation of our own or foreign govern- 
ments, but that the so-called demonetization is the logical re- 
sult and inevitable consequence of the working of purely 
natural laws by over production. The supply has greatly ex- 
ceeded the demand, and its commercial value has fallen.” 

A copy of the chart may be obtained by addressing the firm 
at Richmond, Va. 





— —_ = 


City Railroad Securities—Brokers’ Quotations, 





Atlantic Ay.,B’klyn.St’k.|..... Ory Dk.K.B.& Bat’y—stk.!....'130 















Gen. M.,63,1909...A&0, 90/100 || Vat mort., 76, 1893..54&D)100 . 
Bi’cker St. & Fal. ¥.—Stk.'...... | SO || SCPrip ...cccce coce coccccce| 95 100 
1st mort., 74., 1900-.J&J -- 103 || Bighth Av.—Stock.........|240 ...... 
i’dway taAy.--St’k..!| . 185 | Eightha y.— Borg, Oe, lose ase 110 
lst mort., 58, 1904 .J&D ...... 102 \la2d & Gr’nd St. F’ry—Stk.' 300 ...... 
24 mort., 58, 1914...J&J --/ 102 | 42d St. Manh.& S8t.N.Ave.'.... 6 
Bway lat, 58, gu.....’24\...... 62 lst mort., 6%, 1910..M&s|-... 110 
2nd 5a, int. as rent.,’05., #2 |. .....| 2a M,, income,6s....J&@J) U0) 64 
Brooklyn City—NewStock 125 123 (Honat. W.st.d B. F’y—Stk.! 200]. ..c0d 
B’klyn crosset’n 58., 1908 ...... 105 || 1st mort., 74, 16¥4..J&J 104)... 
Bkn.C’y&N’'n58,1938.J&J/100 (106 ||Ninth Avé.... ....--- o eeee{ 126 13 
Oantral Crosstown—Sv’k../140 |......) Se:ond Ave.—Stock.......| ¥0, 100 
let mort., 68,1922.M&N 115 (120 lst mort., 58, 1900.M&N)---- 
Osnt. Pk.N.& K.Riv.—Stk.| ......140 | Sixth Ave.—Stock....-..0.| 
Consols. 78, 1902 ...1&D 116 |..--.. \Third Ave....... ibbhe-aieeetenne 
Christv’p'r & 10th St.—Sv’k.!...-..,125 || lat M., 58, 1937..... J@Jj111 ..--.6 
lst mort., 18¢4.....Ad@U 105 |...... |Twenty-third St.—Stock..|---- 3 


! 





N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 


Bia. 


GAS COMPANIES. | Bid./ Ask. GAS COMPANIES. | 


















Brooklyn Gas-Light...... 110 (120 | Wiliiamsburg. 

Jersey City & Hoboken../150 |. i| 

Metropolitan—Bonds..... 1105 | 

Matual(N. Y.)....... -| coseltae | SOUR, Dihsdicesescccosnes 

Nassau (Brooklyn). -|140 [1L5u ||Kquitable..........ce-cccee 
BORED, cccnse szeccssocnence Le ongib 100 

People’s (Brooklyn) ...-. e -| 83 ||Standard pref... .......... 

Metropolitan( Brooklyn)..|. 120 Do IR 








Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at 
auction, 

By Mes-re. R. V. Harnett & Co.: 
Shares. 
0 Empire State Bank.......125 
5 Corn Exchange Bauk.....2458 
By Messrs, Adrian H. Muller & Son : 


Shares 


20 Fourth National Bank ... 176% 





5 
9 
2 









































, 
Dicmasnse {$16,640,847 '#6,033,793 $15,400,083 . - 
seecniag 17,990,102) °103,255| 4,435,522 : Shares. asia ety 
eae 25,453,100) 4,280,507] 10,621,147 10 United States Trust Co.801 300 Third Avenue RR. Co...15 
eiteasiads 6,445,890| 12,000) 4,811.242 70 Nineteenth Ward Bank.145 65 Mechanics’ Nat. Bank, 
rege ge areas "47.570| .10 Franklin Nat. Bank. ... 90 i RE rT net 
oocbems 1,132,670, 12,947 904.023 | 415 Gondolo Panunin Co, oo $5,000 Chatt Bonds. cena 
All otner ¢ 3°45 95 75696 BESSA EE 5700 lot | $5,000 Chattanooga South’n 
other Couutries..| =. 2... ..} 1,013,420) 6,258 75,896 12% Gondolo Tannin Co. Dre le Ry Cy. Lat ts cgavsecgoe sate 21 
Total 1893....... F........'B68,F94,4¢ 311248760 $36,325,483 PE ksadscdcentangiel $250 lot | $2.000 North Hudson Co, R’y . 
Total 1892....... 1,975 Fc ey + . 31,704 % 6 120'304 70 Sabiston, Murray & Co. | Co. Ist 6s, 1914, J&J....... 1054 
__Total 1891....... 6,000 74,817,056 204,420)  27956,815 cou, $V Cuch.....-. Loc) ILRI 
esr Exports, { ae. ss Joe. oe eee de 5 Tee Oe Pw Same 
acer, —_—-- ---- _—— ——— - — ——--- C . at 
| Week. — \Since Jun.1.| Week. _|SinceJan.1. GHanhkhing and Financia. 
Great Britain........ | $255,000 $19,235,882 @ aaa. $2,670 sie alesis a - 
Ser Sree! 8 —s henaness 787,440 
Germany =. --.-seceeee 157,300) 596 9 296 THE MERCANTILE NATIONAL BANK 
BS 48 35.99: g y 
Mexico....-..222077. Boel 6 .ase| © 787'788 OF THE CITY OF NEW YORK, 
South America. ...... 6,600 62,013! | 692.767 No. 191 Broadway. 
; 6, 62,013) ........ L,7 
All other cuuntries.. 3,000, 39,694) 1,000 $6,610 Capital. = %1,000,000|Suarplus Fund, - $1,000,000 
ease! | pi 
Total 1893....... $264,600 $20,092,970) 4,246) $2,366.856 | WILLIAM P. 8T. JOHN, President, | FREDERICK B. BOHBNOK, Casnier, 
— eo ia , 277.403 eae g td 6,880 passens JAMES V. LOTT, Assistant Cashier. 
= on eee ACCOUNTS SOLICITED, 





—The United States Mortgage Company offers to investors 
at par and interest until further notice their 5 per cent first 
mortgage trust gold bonds, which are a direct obligation of 
the company, additionally secured by first mortgages on im- 
proved real estate deposited with the New York Guaranty & 
Indemnity Company of New York as trustee. The bonds are 
payable in 20 years, redeemable at option of company after 5 
years, and are issued in denominations of $100, $500 and $1,000 
each. The United States Mortgage Company has a capital of 
000,000 and a surplus of $500,000, 


—The New York agent of the Hong Kong & Shanghai 
Banking Corporation has received a telegram from the head 
oflice in Hong Kong stating as the result of the half-year end- 
ing the 30th of June last, that a dividend has been declared of 
£1 per share, $300,000 added to the reserve fund (making that 
fund stand at $3,900,000), and $112,000 carried forward to the 


2 
$2, 





SPENCER TRASK & Co., 


BANKERS, 
10 Wall St., New York. 16 Congress St,, Boston, 
Albany. Providence, 
Members of New York and Boston Stock Exchanges 
INVESTMENT SECURITIES. 





SAMUEL D. Davis & Co., 
BANKERS AND DEALERS IN INVESTMENT BECUBITIES, 
NO. 44 WALL ST., NEW YORK, 


BAMUEL D. Davis, ouds, ‘B. Van NosTRamp, 





credit of the new profit and loss account, 


Member N. Y. Stock Exchange. 
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The Bankers’ Gazette. 


WALL STREET, FRIDAY. AUGUST 25, 1893-5 P. M. 

The Money Market and Financial Situation.—The pre- 

mium paid for currency varies from day to day, but the fact 

is most striking that the large imports of gold and the addi- 
tions to national bank circulation have not met the demands 
of the crisis, and nothing will give satisfaction except a 
measure which restores confidence. 

It is a forcible comment on the character of the present de- 
pression that a Stock Exchange firm embarrassed for ready 
cash had been carrying large amourts of municipal bonds, 
always ranking among the choicest of investment securities, 
but lately quite immovable owing to the absence of savings 
banks and other financial institutions as buyers. 

Many of the railroads are losing heavily in gross earnings 
owing to the shutting down of industrial works of all kinds 
and to the slow movement of the crops from lack of confi- 
dence and unwillingness to advance money on them. But 
some of the Chicago roads and trunk lines are doing well on 
passengers, and all the roads are supposed to be economizing. 

The silver discussion drags on in Congress. Let us analyze 
some of the great popular catch-words of the silver men. 

1, Bi-metallist—No one who advocates free coinage in this 
country is a bi-metallist, for it is too palpable that gold would 
be driven out of circulation and demonetized—such men 
are emphatically silver monometallists. The only true bi-met- 
tallists are those who propose to stop further silver purchases 
and to hold up to par the $567,000,000 silver dollars and coin 
notes issued since 1878 and now outstanding. 

2. Increase in value of gold. The great stock argument of 
the silver men pressed home on the people at every occasion 
is the assertion that since 1873 there has been a large rise in 
the value of gold as compared with staple merchandise, and 
that there will be a further rapid rise in the future if no more 
silver is coined. This assertion, in the way and to the ex- 
tent it is made, is incapable of proof as to the past or the 
future, and must be flatly denied. 

8. More money—more currency. There is not a financial 
proposition more absolutely false in fact or more absolutely 
captivating to the average farmer or workingman than this 
cry of ‘‘more currency ” as a basis of prosperity. The finan- 
cial history of our own country, of England, and of other 
nations, disproves, its truth. There is nothing worse than 
issues of currency that have not the full confidence of people 
at home and abroad. We have issued $567,000,000 of silver 
dollars and notes since 1878, and we have ended in a panic of 
unexampled severity, caused by the fear of utter depreciation 
of these silver issues in case the Government continues to 
push forth more of them. 

The open market rates for callloans during the week on 
stock and bond collaterals have ranged from 3 to 7 per cent, 
the average being 5 percent. To-day rates on call were 31g 
to 6 per cent. Commercial paper is “quoted at 10 to 15 p. c. 
for the very best grades. 

The Bank of England weekly statement on Thursday showed 
a decrease in bullion of £437,000, and the percentage of 
reserve to liabilities was 44°96, against 43°49 last week; the 
discount rate was advanced from 4 to5 percent, The Bank 
of France shows a decrease of 8,225,000 francs in gold and 
an increase of 800,000 francs in silver. 

The detailed statement of the condition of the Clearing- 
House banks has been discontinued for the present, and will 
not again be issued so long as there are any loan certificates 


outstanding. The totals, however, are furnished as usual, 
and the figures for last Saturday (Aug. 19) as compared with 





Foreign Exchange.—The market has been very irregular 
as usual, and rates have not been governerl by any broad 
principle affecting our foreign exchanges. Rates were firm 
early in the week but weakened by Wednesday, when curren- 
cy was easier here and discounts in London were higher, fore- 
shadowing the advance to 5 per cent in the Bank of England 
rate which occurred on Thursday, and théy have been weak 
ever since. To-day actual rates of exchange are: Bankers’ 
sixty days sterling, 4813¢@482; demand, 4 86144@4 861¢ ; 
cables, 4 8714@4 8714. — 

Posted rates of leading bankers are as follows: 















Aug. 25. Sizty Days. | Demana, 
Prime bankers’ sterling bills on London..|4 82 @4 8319487 @4 881g 
Prime commercial ........-. © cesnescocecce. 480%@481 | ol. 
Documentary commerci 1.... -/4 80 @4 80,, bien 
Paris bankers (francs) ...s00--+-s --|5 23185 22,°|5 214 @5 205, 
Amsterdam (guilders) baukers............ 3911,.039% 2 39:51¢ @401i4 
Frankfort or Bremen(reichmarks))’nkers| 95 @95144 94 @94%4 











The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
13 ‘discount, Sselling 14 discount @ par; Charleston, buying 
44@14 discount, selling par; New Orleans, bank, par ; com- 
mercial, $1 00 discount ; Chicago, $5 00 per $1,000 discount, 
St. Louis $3 50 discount, 


United States Bonds.—Quotations are as follows: 





| 
ug. | Aug.| Aug. | Aug. 
. | 23 | 24 | 25, 


| Interest! Aug. Aug. 
| Periods} 19. | 21. 
| 


2 
28, access ceoee. --FOZ-|Q.-Mch.|* 95 |* 95 |* 95 |* 95 |* 97 |< 97 
*112 = (|*112 


w 








Jan .|*L1L¥ *111%/*111%*111 
.Jan. *l1ll4 112%) 111%. 111%! 11153 *i11 
: . .J. & J.\*103 (*103 (*103 02 |*102 

6s, cur’cy,’96....reg. J. & J.|*105 (*105 |*105 |*104 |*104 |*104 
6s, cur’cy,’97....reg.|\J. & J.\*108 (“107 (107 |*107 |*107 |*107 
6s, cur’cy,’98....reg.\J. & J.|\*i10 *109 |*109 |*109 |*109 |*L09 
6s, cur’cy,’99....reg./J. & J.*111 212 j°Alld j*Akl fli j*2il 


*Thisis the price bid at (he morning board; no sale was made. 
Government Purchases of Silver.—The following shows 
the amount of silver purchased in August by the Govern- 
ment. 


























} 

Ounces Ounces : 

offered. | purchased. Price paid 
Previously reported........ 2,707,000! 1,732,060 $0°7090 @ $0°7515 
CO _. 265,000) 165,000 $0°7425 @ ........ 
= Oh, srtamaisinwtetauhinenentia 636,000 436,000) $0°7525 @ ....... ° 
a CARRIES 3€5,000| _—......... [adgsnone ae 
SRST aa 2 3,973,000) 2,333,000'80°7090 @ $0°7525 





Coins.—YFollowing are current guotations in gold for 

coins: 

Sovereigns... ....84 85 @$490 Finesilver bars..— 734403 — 74% 
—90 @ —95 


Napoleons....... 385 @ 390 Fivefianos......-. 

X X Reichmarks. 47> @ 480 (Mexican dollars..—5) @ — 60 

25 Pesetas.... ... 475 @ 483 Do uncommere’i— -—- @— — 

Span. Doubloons.15 55 @15 75 |Peruviansols.....—52 @— 
ex. Doubloons.15 55 @15 75 a lish silver.... 480 @ 49 

Fine gold bars... par @% prem.|U.8.tradedoliars—60 0-— — 


State and Railroad Bonds.—No sales of State bonds. 
Railroad bonds have been active only in speciaities, and 
among these the Northern Pacifics were by far the most 
conspicuous. Very large sales were made of the consol. 5s 
on Weimenieg and following days, and also of the Chicago 
& N. Pacific 5s, it being concluded that much\ of this 
selling was probably for the account of parties who 
held {the bonds as_ collateral for loans; the N. 
Pacific consols touched 2414 and close at 30, and the Chic. 
& N. P. 5s touched 3534 and close at 40. The latter bonds 
being secured on city terminal property have held their 
rice better than the others. Phila. & Reading bonds have 
ad more of activity and firmness, probably in con- 
sequence of the changes in Reading affairs and the more ag- 
gressive action of the bondholders’ committees, The ;prices 
of many of the old and popular issues of gold bonds look 
very low at present figures. Hocking Valley 5s at 74, [Duluth 
S. Shore & At. Ist 5s at 92, Ches. & Ohio, R. & A. 1st 2-4s, 
at 70, Rio Grande West. Ist 4s at 57, M. K. & T. 1st 4s att 71, 
Atchison 1st 4s at 72, N. Y. Chicago & St. Louis 4s at 901s. 
These are merely samples of the general range of bond prices 
at the Stock Exchange. 


Railroad and Miscellaneous Stocks.—The stock market 
has been dull as a rule, and the fluctuations, though consjider- 


those of the preceding Saturday show an increase in the re- able from day to day, have had little significance. For @ 


serve held of 34,024,300, there being a deficit below the 
required reserve of $12,045,800, against a deficit of $16,545,375 
the previous week : 











time the tone was weak and halting in consequence of, the 
rumors touching the embarrassment of a leading stock cpm- 
mission house that had been carrying a large amount of ynu- 
nicipal bonds (recently unsalable), and after that firm ad 


| | 

| 1893. | Differen’sfrom 1892. | 1891 - aatabe nat ani 7 iad- 

Aug. 19. | Prev. week. | Aug. 20. | Aug. 22. received assistance through a foreign banking house on W 
eaniio-atciinenenanes nesday the atmosphere cleared up and the tone became 
a on ps = $ on ps weel 0 - - stronger. The so-called industrials have been very dull — 
oS 422,700 eucccccces 422, :772,7 ; > c blic c ny esti- 
Surplus... .... 71,594/800| Seacs. | 67,390,500 _ 64,147,400 | the rest of the a the Lapa A sca vaca? 
Loans and disc’ts 406,540,200 Dec.5,255,500 492,054,300 895,435,500 | Mate of their probable earnings in these troublous a 
Dirculation....... 7.738.200 Inc. 702,200 5,466,490 4,976,200 | knows little about their floating debts, and many of these 
Net deposits..... 370,302,400 Dee.1,901,100 524,412,100 402,912,400 companies are now passing their dividends as a matter of 


Bpecie 
Legal tenders....! 22,177,000 Dee. 703,700 57,337,600 51,452,900 


58,352,800 Inc .4,728,000, 86,094,300, 63,385,000 precaution to keep their treasuries well supplied with money. 


Western Union has a broader support than the other miscel- 


Reserve held..... §0,529,800 Inc .4,024,300 143,481,900 114,837,900 laneous stocks and has held its price better. To-day there was 








Surplus reserve... Df12045800 Inc.4,499,575, 12,378,875) 14,109,800 | near their best prices, 


Legal reseive....| 92,575,600 Dec. 475,275 131,103,025 100,728,100 . 
feces a better feeling and stocks were nearly all stronger, cloping 
‘ 
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and since JAN. i, 1893, 



































































































































HIGHEST AND LOWEST PRICES, 
Saturday, | Monday, Tuesday. \Wed Sales Range of 
19. | Aug. on” nesday,| Thursda i oft ge of salesin 1893, 
aug. 19" | Aug. 21 | Aug. 22, | Aug. 28. '| ‘Aug. of | Aug U6. aw Week, 
15 154| 15 15% eae < Shares.| Lowest. Highest 
5 5 5% 14% 16 14% 151 « Active RR 
1% 3 2 2/| 2 2 1 3° “a 15% 15g 16's|Atehison Top. —- ot 
65 65 641g 6419 *63 35 y 3 lig 2% @ Fe....| 15,845) 12 . 
8 $3. So 73°] +7172 66° 66 | 65% GON) G5' 65ip Atentio & | aoit Sane “Sl hae a ee 
Lo ‘ ] - 71 | *7 e nines ; y 25) 5: , 
dle ool +92 95 | 42% 42%| 43 43 79 Gis] 79% 72, |Canadian Pacific... 390) 5449 July 27 97% Jan. 24 
ial 5'g) 92% 9419) 93 31 3 «43 48|Canada 80 ene: 24) 66 July 27/ 90 
14% 14%) 14% 14%! 93%| 9314 93%! 96% 96 SEMOEN. ...2ccccese 1.415| : 14 Jan. 16 
| ohfs 2s) 14 das) ga 14 | 1a 96'4|Central of New Jersey -.----. 2078] 84. July 24(132% Jan, 20 
econo o secces| eases eoccce 25 26 25 - ; ] Y sapea Be oo 7 + 7 dl y 26 € % 
a 74% 77%) 7519 7846) 747 oe ele A a Chicago & alton oe Se ae Te 26 * Apr. 4 
“34 90 “84 oS | can oe" "TD scmneil-annss i Chicago Burlington & Quincy. 90.301) toe fur teheet ie a 
St bale) 51% 5344) 52 53% 51% 52%] “Dilip “Sais +i ee “weer 3 "Too 51" Aug 21| 72% Jam, 25 
o3° 5 a +O 5 f ‘ . ‘ an, 
108 83% 109% en bee 110% 109 | 110 seo’ ase 1210 ah ChtoagoMilwanukee & 8. Bou 96,358] F805 TH sales, gam 33 
41g) 9: 5 ) : j an, 
“S65, Sila 1 SE 1 caieee sina BSS Site) 85% SON See oe jchten 0 & Northwestern ao TG oe tee A 33 
oe ort| aru 30 | gon8 coxtl oom sei Sé% “Baigl 5a 39 sack'| - ae0lige ° Ame, 181168 tam Se 
are oan os 100 | 99% 29%| 2913 29%5| 28 287% 5 5942] Cntoago Rock Island & Pacific PO a a Er a 
en | =’ Se ae ae eS OS 3| .28'9 29 |Chteago St. Pani Minn. & Om. a7et] a4 dan tel ee 
ees. 3 2 2 33 Feb. 9 
"a" 14] “Tay” tial “7 ‘3% “Sahl fan 76. Roel Pomtindincrsts: Cleve Cincin. Chic. & Bt'L...| 2,900 25 July 26| 60% Jan: 23 
EEN 8 | ils "131 76 J an. 23 
isi iosial 100 sSie! 55° 60 | *55 60'| “RS. 60 dds” 14% Colanibus Hocking Val. & Tol. 9.900] iin ns 7S Soh cee © 
134% 13549) 134% 135% 110 111 | 110% 110%] 10953110 | 110 1 0 pref.| .. 11% Aug. 2) 32%¢ Jan. 19 
24 9% 13419 135%) 134 13449) 133% 134 110. 121, |Delaware & Hudson - “| S365 ee suir sees dee oF 
et opn| acu 27 9 10%; 10 10% 8% 9 | * 134% |DelawareLackawanna &West| 12,139 1 pe 
= 2 3 — 28%4 = 271g 27. 27%4| 28 a. Deaver & Bio Grande ....... ‘| 1.200 ne July fe att. ~~ 27 
*6 12 * . 1g . 4 ‘ e. an, 21 
*rcaes ee God 8 6 12 *6 12 *6 16 Ss xk 48 Fast Tennessee “eer. G00 mm pod | aoe 
me we” os | sa” os | SS" os | “S8K oon we 1 = 1st pret. veeees 10 June 3| 35% Feb. 3 
« 5 |e 9 "eb. 
Wo 103 188g i me 107 |"100% 107 100% 100% +4 92 |Evanaville & Terre maa. 1,081 2 July .7| 11% Feb. 8 
-- ear a a 89, 91's 89! 89% “90, 91 | 90 104, Great Northern, ree "| “Yool100 July 27|laate Feb, oe 
*17 * on noisCentral......... ra ‘ 4 > eb. 
aera | ugh 18 | a8? a8 faz’ a8 | ag™ ab) a7 18% lfowa Contraleescecscceczz| 100) “3 uly 25/01 an 25 
“57 OB == 2 1 13 $ an. 25 
ig a3 | 123 atau 1am isan 38. BB. 5353 | bau bam Lake Erie & TT ne 570 tae July 27| 37. jan. 16 
9 95 | *9% - 31g 319 1; 5 cae 3 an, 14 
53% Seal bea Soul Sit seul bee foe See tee | tae an Lakeshore & Mich. Southern, Lassl1oa July 31/1344 Apr o 
10. 41 5 5 2. © a teniainintneee ‘ pr. 
a ati 10% 11 11 | 11% 114 “oa oe rd $3%5) Lo ong tie ds Nashville.....-..| 11 736 rt July 27/1189 Jan. 21 
108% 108% i08ig iia% sas a *4 Sy ee 1 |Louisyv. New Alb. & Chicago.. "F920 Peg te J 26| 773% Jan. 21 
80 80%4| 797% i ye 110% 111%] iTiiy i12i5 ivi isis Louisville Bt, Louis & Texas . 300 Sis — pi a a Jan. 14 
* 9 * 80-818) ...... -..-- ining i anhattan Elevated . 363 * oA an. 
490 «25 as "3 ons of 84 Big 10” fi 839 say tae a : 1926 1707 July 26/174% Jan. 13 
a? 27) 52% 20% 20% 10%] Oe “oul om fol 9% A oe ee recta] 300] "6° Aug: -3\1 19% Jam, 14 
16 H ; 4 ‘0 ref., tr. 4 an. 
an 21 20% 2 31g 22g 20M 15% “14% ta 14% th Missouri Kansss & Texas... 2,130 33 Suir Pe _— 4 
1 ° * 21 . "| 13785] 18 an, 
83 05 | %55 63,| ‘35, G8 | “bs 21%] 20% 21 | 208 B18 wiesoury Pacite.ceweeeenenns] 71940] 161 July 26| 80° Jan: 24 
8 98 *5 65 5 = +3 |Mobile hio aad , “ = an. 21 
*10% ...... +e% tt 98% 99%] 97% 98 | Se%e S8s| 99 oor nasty. Chattanooga ASt. Louis eo we a Bee 
52253 | 55% 55 | 11% 14s) 11 11%) *10%3 11% 4 99%4| New York Central & Hudson.| 2,815 55 Aug. 14) 90 Apr. 18 
2 «20 | *19 , &. Sea 52%, 52) +1018 te New York Chic, & 8t. Louis "440 g2 July 26/1114 Jan, 25 
Tt. .| itt intl 22m a2 | Tie Te ‘lan ada ot Do gee 4 St ie 
. ee 3 ee 7 3 1153 1173) 12 2 is 2d pr y 26 Jan. 23 
1815 18%] “18% “HSi—! Taq 19% 18% 19%] 38 26 | “24 36 New York Lake Erie esta 2,663 Ba July 26] 26% Jan, 25 
Ciel Bi, ei 18 0 ‘ . 
10g 12 “953 wk 185 *175 185 Retin 19%9 130 1 19% |New Jose & Bow Macteds.. 11,370 - July 26) 58 Jan. 24 
124 13 | 13 13 be 12 9 OT Ties aia ses 82 |New York New Hav. & Hart.| .. Bd wed 31! 52% Jan. 17 
*949 10 10 10 3% 13%! 12% 13%) “13° 1334] “13i4 'New York & Northern, pref. "355 19 June 5S 26219 Jan. 18 
37° 33 | 38 38%! «33° Lol +10. aoNl tom foal low tom iew see oe tial 1.3001 11 fely 1 tein oe 
oe 38 39 |*38 39 | 38 38 | 37 10% New York Susquehan. & West.| 1,580 ped is 19% Jan. 20 
*20 21% 2073 “2070 *90 oosee? wees: coccce| cece i a) new pref. 1165 et July 27 21% Jan. 23 
oe it 42’ a aa aa a a ee ee ee \Norfouk & Western... : sehr al tain oo 
3 et to ee ter sideline A weewewee| cesees| 5 an. 10 
HS 20) oh, 208) 288 Oa) aed 8 | ee 8) (3S Nomi Pcie ner 92.08 138 Que 1 ART He 
5 “a coccse sett tue ,- aang eases oy . 4 ‘eb, 
BS | BS ge apna) GES ENB ED) AP lone Slewamaot nen) too HEY BES 
7 tl tits s|sS 2:13 = isa fs ood Le paeatmantama 31 daly 35, 25 Fob. 
"64 8 7 pnd A 8 | 10 “7 10 +3 34 jOregon R’y & Navigation Co. “3T0 32 fay 16) 49 Jan. 25 
13° 13%| 13% 13% 2. 65 6%| 6le 7 8 10 jOregon Sh. Line& Utah North 50| 7 —_- 21) 8419 Jan. 23 
"lL #33 | *12 13 13% 1319) 13% 18%) 13% 14%) 14% |Peoria Deca*ur & Evansville. 425, 4 ug. 2) 25 Jan. 16 
“41m 46 | *411 ; 10 13%} 12% 1239] *11 ‘ ‘ 1519|philadelphia & Readi 5 4 July 26) 1849 Jan. 21 
the lig 46 | *42 : tal 13 a Ng..... 11,009 12 July 29 
ng* oa” +153 15) *flg wis opts 46 42 42 | *41lg ‘oe pees Chic. & 8t. L. 100) Illy Aug 2 in Jam 3 
dated enna 10 3 *10 #13 *10 13 1015 ois 1 |Rich. & W. P Ter’l, tr Bn 180) ag Mn Jan. 24 
te aieinadh seihiah -deiaial cameos osu Stall ienkank aguas naan 13 | Do pref., tr. rects.| 700 a eS hes 
ae fis) “435g ag] a | aig a] aig al 253 wipe ree Grande Western... Y | 16 sng. one IS 
7 «6 +b * 4 agus cesses! oe cate cesses cy Rarer -| 16 2} an. 25 
R. 22 a” selec of | <n as te Louis Southwestern Pn...| 222.2. | Ou July 17) 6219 Jan. 28 
95 | * 5 |» : 23 | * c pref.) 410 5 July 26 an, 38 
96,99 | wTmiminisk 30 Bo | «a8 23 ‘St. Paul & Daath... pref.| fool 22 ‘Aug. 19| 47% Jam 18 
18 : 99 99 | * ¢ * °° Dref. v1: an. 18 
sig 1813] 18% 18% 18'9 18%9/ 18% 18% Sele sel 19 18% ohne Mian, &Menttoht| *s5| 95 July s7itiom Fon, 16 
7a Bly 7g 71! 5% 5 %| *5 6 5 5le *5 19% Southern Pacific Co. od 1.500 95 July 27 116% Feb. 14 
2 35 | *30 7) 7% 7%) “79 8) 7 7 | 87 6 |'Texas & Pacific............--. 335 ge ged 31| 354 Jan. 16 
woes 70 |¢. 0, Be | Tetett ceeceelgcceees 35 le. 95 |e 24 *|felede & Ohio Genital. we 685 4% July 28| 11 Jan. 19 
ia 17 ai Thee “ae Taig| TH 2 oe Se a S| > Mar 12) 40% Jan. 82 
6 | * 7 3 13%4| csesee 70 |) Do | pret erm a4 an, 
ta fl “by $| Se Fal ou ful by fol 3 18%4|Umion Pactte ncneeaeree:| 7343 5 July 28) 42% Jan, 29 
13 Ps : | *6% 7 3 - on Pacific Denver & Guilt.) 26) an, 27 
+ 131s a ta 131 as 13%) 131g 135 13% ast! 18% SulWghens nen ee 2,675 Fa July 1] etree 7 
15, — 6 oF -] oeeeenenne ’ « . 
4% “a 89% 41'9 °39% 41% on ~~ 10 11%| 10 10%| Wheeling & Lake a. 2,850, 10 July 27, 26% Ne 4 
2 6 | 3 7] Mae “aml “an “sul 35" 5° Do Bececcons| 1,630) 10 July 26, 28% Jan. 17 
29% 29% 29 2919) ‘s) 5 5 Wisconsin Central Co. poet.) 100) July 27| 67% Jan. 17 
58-58. 5Blg 5945 29 30%; 2818 29 | 27g 28 28% 2 Miscellaneous Stocks. ae “ 15% Jan, 23 
18 72% 7a De 60 604) 58'a 589 Big 58 Ht Ha american Cotton Oil Co......{ 5,040; 24 July 26; 51%4M 3 
7 —“ <> ) é 743 " 4 = 0 | aa 5 4 ar. 
39, 60 a 28 | 76% Jem) 76% gate] 72% Zi) 7h 77, Am Sugar Ref.Co .... Pret) Font 61% July S1/134% Feb. 16 
8 79% *7 i as 59 = «dB * 7 me a <_<... wo "96 + : Feb. 
By Ean] BB a, BBE) Bba BE 88 GP amensanzonceo co pidd:) “1234, Gos gale 31 10h Jan: 19 
rf 9 ‘ | 50% 5 481g 507 ¢ 2 3 me a Del eee y : Jan 3 
438 as 20 38 eo = . 0° e* hy r° sou Chieazo Gan Co, , trust tah | 71 339! 39 July Sil aan — 3 
‘ . . < * *Ys ‘ olor F Smal ¢ 2 
1915 19% 117 22 "117 122 | 118 ais 18 20 /1%*18 20 ne a Devel..| 170| 9 Aug. 19} 25% Feb, 5 
91g 22%) 2 3: lg} 117 118%9 1 Iron | 19 4 
Hie 394 36 41%) 38% 41% 37% Bon B25 aOm ott spel bentenenne tone panes yos|tog * July 27lldd Jon: 20 
con® 2 | $14 39%, 3733 ¢ ‘ stilling & Cattle Feed’g Co. ioe Ae an, 20 
3% 30 | i 144) i8 814) 17 73g 39%, 39 40% G ed’gCo.; 69,365) 12 July 
P 20 . 7% «8 + 1 = 8 General Electric Co .. 66% Jan. 3 
Ba 2 a) 2h, 8. gS AS) iF a Seam Merten Cocave"| as) ty ae Bute ee 
Ey | &e + 25 = 23 2 — 
37 43% ‘oe a | oe 25 National Lead Co..... pref.) 9 527|' 184s Ang, 23/1189 Jan. 20 
: oerereee “ y 27| 524g Jan. : 
29% 9g 9 14} *9 14 4 North American Co 1,335/ 48° July 26 96° Jan 30 
Itt ( 60's the |, 99 _9ts 13 |Oregon Improvement Co . 2,010} 2% Aug. 16| 117% Mar. 29 
it iii 143 "143 | 87 155"! 5915" 59% 10. | Pacitic Ma £460| Sie July f7| 27 Jen, 8 
*19 e78 5 145 |144°144 | 142ig 14a | 145 5749 Pipe Line Certificates 2’ 81g July 27| 27% Jan. 2 
9 12 lis “iis "76 csr | “96 TT | 45 145 |Pullman Palace >. Ly + ah 521g Jan. 1} 7019 Apr. 8 
% dl a itm “Tile “11 ig | “Tilg “Tis “Ti “11% Botnemee at Stow on 1872/18 June 20] Bau Jan, 14 
| Saat er) aeeee weer nee aan nnessee Coal nes ee an. 
By Toye 76% 7B%| 7e% sonl sox 22 7" Bi] “TSR BO" Me ste ee se oot Suge at(log Jam, 34 
Wiiieemias e)_ 76% 73%! 76% 774! 76 77% - #6 united States Rubber Cre] “Sd'| 17. ‘Aug. 27 100% Apr. 18 
i : : estern 4 “meat : 4 
and asked; nosalo made, x Badiv. | Oldcert. ¢ Fires ease Maes Oe---=-| og 3011 Sha Se Sean dae 6 
> rst instalmeut paid. } 2d instalment paid 
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(t Indicates actual sales, ) 


NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 





{ — (sales) in 1893. [_ Aug 25. ! 


INACTIVE STOCKS, 
7 Indicates unlisted. 








INACTIVE STOCKS, 


Range (sales) in 1893, 


Ask.| Lowest, Highest, 


7 Indicates unlisted. 














—_— 


Es 
-|-eesee| 14 May | 14 May 
sereee] 8 May | 17° Jan, 


Toledo Peoria & Western... 
Toledo St. L. & Kansas City {/ 
Virginia Midland 


Railroad Stocks, 
Albany & Susquehanna...... --100} 148 
Belleville & South. Ill. pref.....100)} 
Boston & N. Y. Air Liue pref..100 
Brooklyn Elevated { 100 
Buffalo Rochester & Pittsburg. 22 

00 


Burl. Cedar Rapids & Nor 


Miscellaneous Stocks, 
American Bank Note Co 7. 


American Express..... ...... ..100 
Amer. Telegraph & Cable 











134 Aug. '160 Jan, 
100 Aug. 12015 Feb, 


ore 6519 Aug. | 92lg Feb, 





Brunswick Company 


Cleveland & Pittsburg 100 
Chic. June. Ry. & Stock Yards.100) 
100) 


Des Moines & Fort Dodge.. 


Duluth 80. Shore & Atlantic §j 7 301 Citizens’ Gas of Brooklyn. acai - 


Colorado Fuel & Lron, pref.. 
Columbus & Hocking Coal 
Commercial Cable 
Consol, Coal of Mary): ind. TTI100! 
Edison Electric Iluminating.. “seer 71% 
Interior Conduit & Ins, Co 106 








Flint & Pere Sait : 









Gr. Bay Win. & St. P. t 





4 June} 94 Ap 
80 May /108 * J2n° 
93% Jan. | 93% Jan, 
9973 July |109 Jan. 
80 June) 111% Jan, 

5 July | 29% Jan. 
180 Feb. |185 Mar 
26 May 31 Jan, 
a5 taee 131 Feb, 








ceccee Aug.| 71 Ja 
eooee-|/ 10 July | 26 - 


Preferred trust rec agentes 
Houston & Texas Central... 
Mllinois Central leased lines 


Laclede Gas sceesee coo 





Lehigh & Wiikesbarre Coal 7 


1 Jan, 
53 Aug.| 74% Feb, 


scence 25 Jan. | 25 Jan, 


Kanawha & Michigan. 
Keokuk & Des Moines Maryland Coal, pref 


Michig an- -Penipsular Car Co...100 
100 ; 


55 Aug.| 67 Apr, 
-| 97 May 10619 Jan, 


Qleweee.| 7719 Aug, |100% Ja 
GO. 6 van, 


National Lineced Oil Co 
National Starch Mfg. Co 
New Central Coal ° 
Ontario Silver Mining.......... 
Pennsylvania Coal...... 
P, Lorillard Co. pref 
Postal Telegraph—C able ¢ 
Pullman Palace Car rights........ 
Quicks silver ited 


Mexican National 
Morris « E BBEK....c0ccceseeeess 50 





Norfolk & Southe ee esata. oe 
Peoria & Eastern... 
. Wayne & Chicago.... 100 
Pitts. & Western pf : 
Rensselaer & Saratoga 
Rome Wat.& Ogdensburgh... 
Bt. Louis Alton & Ter. Haute. 











U. 8. yo Ridmescsmcinsunnneds 100 
J. 8. Rubber preferred 


























late st price this week, 


NEW YORK STOCK EXCHANGE PRICES.- 


* No price Friday; ; 











—STA TE BO! N DS . 


64 Mar.! 694s Jan, 
1419 July | 41 lon 
£%) 6 July | 3433 Jan 
8 G Aug. 7 Jan, 
9 July 19 Apr. 
260 Sane ‘300 Mar} 


82° "Feb. 831g Feb, 








veeeee| 131g May | 16% May 
21o) Mar. 3, Feb, 
Mar. | 20 Feb, 

July | 13% Feb, 





Aug. | 70% Jan, 
Aug.' 99 Jan. 
Aug. 150 Apr, 
a 








——— 


itn 



































New York— 6s, Joan 





SECURITIES. Bid. | Ask, 

a 

§ C (ec ont oF ye nconsel.68.1893 ...... ow 
1892-1898) 60 | .ccces 






Gunzenes funding 4s v2 
 ceemmeadimenany os LDS ih like las 


Special tax, Class I 
Consolidated 4s........... 





, conso! lidate d b ORBB. cccs8sssee 
2d series, recta. 
és, de fe rred t’st rec’ts, stamped 


ee assdiinictdetehaasih ce tieeih thin ech shana 
Rhode Island—6s, cou..189 
South Carolina— fie, non fund.1588 





1912} 70 |..cces 


1913. 94 102 
1913, G4 | 68 








New York dessttniah Boston and Philadelphia Banks: 


*New York City Bank Statement for the week ending June 





t. is as follows, We omit two ciphers (00) in all cases, 




















Deposits. i Cire’? n|Clearings, 
| 





$ | $ g 
9,2 390,476,2|6,025,3/ 549,735,6 
7 372,177, 1/6,136,2/543.589,6 


Bank of New York. 
































Merc las its’ Exch’ ge 


~ 





Butchers'& Drov'rs’ 








2,945,2)6, 302,9)550,560,1 
7 372, 203,5 7,034.0 44, 337,4 
370,302, 4 7,7: 8,2) 415,117,8 


18,190,5/7,214,]| 82,208,5 
16,054,5|7,570.4| 67,066.9 
14,306,4/8,101,3) 62,110,7 
93,385,014,316,0| 63,890, 


| ¥3,398,¢ 4,549,0) 4 46,77 
#3,726,0)4,711,0) 5 


+ Including, for Boston and Phis- 


Mechan<s’ & Trad’s : 
: vo ciphe rs inallthese figures. 


de phia, tbe item “due to other banks.” 






Leaiher » apufae’ Ts 


Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 


Miscellaneous ~ Bonds, 







State « if New York. 
American ‘pesascei_eeant 


“IT RHI ee oer 





hoe 


paiscett sneous <r 
2 





Peop! e's Gas & C. i lst g. 68. 


€ olorado F uel—Gen. 6s Cu., Chicago... 





2d g. 68. 


Pleas. Valley Coal —lst g. 68.) ..--«0 
Procter & Gamble—Lst g. 68) ...000 
Sunday Creek Cval lst g 65..| ---s30« 
Western Union Teleg.—.. .| 1034d. 
Wheel. L.E& P.Coal—1st g 5=|" 70 4. 
Unlisted Bonds. | 


Col. & Hock. Coal & I.—6s, g. 
Consol’n Cual—Convert, 6a. 

Cons.Gas C ‘o .Chic.—1st gu. 5s 
. Wat.Wks.—Geu.g.5s 
Det. aneamn lst 58 
East River Gas isi g. 5 


eroxe 
2-3 





eee esate y a 





~ 


~ 
wre 


ae 
Ala. & Vicks.—Consol. 5a, g.| 


Vicks. & Merid.ist 6s...... | 


Equitable G. & F. —Ist 6s. 


s 





| Ailanta & Charl.—lst 78....| ..-.-- 


Henderson Br YY yew KB 6s. 


Market & Fulton... ki oboken L and « Im 





Comstock Tannel—inc, 48. iZ « 
Geo. Pac—lst 6s g. ctfs..... | 

2d mort. income.... 
58, £. arte 





Mutual U union Tel er. —éa. = 
National Starch Mig. —Istts. 


SATS DO bp 





~ 





Income 5 SS. CtL8...ccccccores 
em. & Charlest m—C op. 7 2 | ocoses. 





Continental... ease 
Peoria w ater Co. “bs, g 


oo 


NotTe.—“b” indicates price 





* Latest price this 3 week 


Bank oon + List. - -Latest nay of bank stocks this week 











t 
Central National... 
Second National.... 

















Gallatin...... ...... 315 


~ 


geet * Mationel.co-- 





Mewes oKe lin 








New York County... 
Germanb-American.. 








Germ an ae x« change. 






Bank of y the Metroy 

















BANKS. Bia. ack 


N.Y. Co’bty - cee 
N.Y. Nat. Ea). 
Ninth .....0. 





1gth Ward... 140 | -sro00 
America. |..---.|170 
Orie Tital 2...) --200- £9! 





Prod ucé EX.|-....- coats 
R epublic 
se abo rd. eee 





sout ern . 
| b« of N. Y. 
| Thire toc enese 
Trade sm’n 
|, Un’d States : 
Western 
|| Weet Side ye 2 








bas b@ cu ‘taoued since June 10, 











AvatsT 26, 





1893, } 
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BOSTON, PHILADELPHIA A! AND BALTIMORE STOCK EXCHANGES, 





























































































: tc Share Prices — not Per Centum Prices, Bales 
Active Stocks. of the Range of sales in 1893, 
q Indicates unlisted. Saturday, | Monday, Tuesday, |Wednesday, Thursday, Friday, Week, — 
Aug. 19. Aug. 21, Aug. 22. | Aug, 23. Aug. 24. Aug. 25. |Shares.| Lowest. | Highest. 
Ateb. T. & 8. Fe (Boston) .100 14% 15%] 15° 15%] 15 16 | 15 15%! 147% 15% 15g 1639) 14, 835) 12% July 26) 36% Jan. 16 
atlantic & Pac. 100) | #15) J fF nonce 2 q 2 “1% 82 11514 11544 "100! lldyg Aug. 11; 4% Jan, 14 
Baltimore & Ohio (Bait.). 100]*.... 66 66 |*...... 7 eccee secce 65 69 *O5 66 30} 564g July 31) 97% Jan. 27 
Ist preferred 100}* *120 125 |'120 veces. | 120 335 I*3120 186 i*190 125 | cccccc 135 Feb. 13/135 Feb. 13 
2d preferred ” 100 *wcoes ALB j*... ss SEO. P*snsane it i {peer Bae FASO. BEB 1 nccads 1112 July 17,122 Jan. 18 
Baltimore Trac’n.(Phil.). 25 %) 17149 17%9) 17% 27%) 17 17 1 17%) 17% 1733) 2, 260) 1644 Aug. 1] 29% Jan. 24 
Boston & Albany « Boston). 100) 200 200144] 1991, 200 200 200 | 199 200 1983 196 » a aemaes 200 | 241/195 July 261 227 Feb. 6 
poston & Lowell 4 100\* a. oo i, ee es Me ys Bey: we > Bey 2 | eee | 7170 May 10/200 Feb. 6 
Boston & Maine “ 100, 141 141 j*14L 142 142 144 | 145 147 145 17 146 146 346130 Aug. 1178 Jan. 26 
Central of Mass. ‘* a ieee "EP Rcnin.| tO oe 13 13 "22S coceus 100) 101g July 27) 22% Feb. 14 
Pre ‘erred ioe sarees cars|] eeecee corse-[ cerns -2---- | we: ae eee atol| “Sl seekaedl susads eceeeel “demmas 46 Jan. 3] 62% Feb. 14 
Chic. Bur.& Quin “s 74% 7 7 774 76% 78 7 75%) T5'e 75a) 76% 77%) 5,922) 69s July 26 103% Jan. 21 
Chie. Mil. & St. P. (Phil.). 100 Sllg 5 52 53 : ‘ 53 55 | 1,620) 46% July 26) Gat an. 23 
Chic. & W. Mich. (Bete). 1GO) -2.c20 cecces| coccas coccss| secnns secces| seccce cocces| cencae DD | ceccce csvces D euamign 26149 July 27, 494 Feb. 3 
Cleve. & Canton ‘ 100)*..-... senses er neae weeees | caeeee oo - 2%) ....-- 2!61g July 27, 6 Feb, 3 
Preferred.... ” 100 vanes 79) 75| JT Aug. 22! 19% Feb. 3 
Fitehburg pref. “ 00 7L 724) 363] 69 July 31) 95 Feb. 6 
Hunt. & Br. Top. (Phila Je bes Sintidinn eimnane } 4; 29 July 31) 403g Jan. 12 
Preferred 46 46 | 53| 46 Aug. 16! 56 Jan. 9 
Lehigh Valley “ £0 7 31 32% 6,074) 293% Aug. &| 62 Jan. 27 
Maine Central (Boston).100)*... v cawes ~~ epee 115 Aug. 5130 Feb. 6 
Metropolitan Trac.(PAil).100 78.4 80% 1,793) 69 Aug. 1/150% Jan. 28 
Mexican Cent’l(. Boston). 100 615 65 1,300) 5 June2¥' 18 Jan. 16 
N.Y. & N. Eng. 100 19%3 20 | 1,833! 17 July 31! 52 Jan. 17 
Preferred... 100: “67 SO 1 *47. GO_} 647  cisone 50 50 | 55| 44 July 19102 Jan. 13 
Northern Central (Balt. )._50|*----0- 6710! G6% G6E%)*..... - 6749| *66 67 | 30] 66% July 26, 70% Jan. 23 
Northern Pacific (Phila, ).100 37% 4 373 24 4 4h 4 51g 11,734 7 Aug. 18| 1819 Feb. 6 
Preferred 100} 18 18 18% 19 19% 19% 194g 19% 1,905] 15% Aug. 15! 50% Feb. 6 
Old Colony.... (Boston).100| 163 16 167 168 165 167 | 165 165%) 241/165 Aug. 22/221 Feb. 6 
Pennsylvania.. (Phila.). 50) 49% 49%] 491g 49%] 49 bette, 4373 49% 5,965] 46% July 26) 551g Jan. 27 
Philadel. & Erie. “ ME eesene scascsl apecee Sanne Ul Gsanee hades | eeesee consee! 200) 23 Aug. 18! 35 Jan. 16 
Phila.& Reading ‘“ 50} 6% _6%) 6llig GH] Gllig “6% | j 4 7% 9,092) Glyg July 27) 26% Jan. 2 
Philadelphia Trac. 50| 70 0 70 0 7 70 | 67 8 67° 69's} G9'g 69%) 3,909) 58) Auy. 114249 Feb. 8 
Summit Branch (Boston). BO) ccccce seccee dite cama a ieakieh dished: A: delichinii, nce ah semaine eeaaainel skin nda, ieeaiaaae Yee 5 July 11! 94 Apr. 12 
Union Pacitic 1 1744 17%) «1734 17%) 177% 18%) 17% I8%} 17% 18 18% 18% 2,605) 1549 July 26) 4219 Jan, 27 
United Cos.of N.J.(Phila.)100)\*...... Gee Pcasaes WE. Peéccas BEF Agi" cence _ i | pon SIG al” cccees 2 | eeeee {218 Any. 18'232%9 Mar 13 
WesternN. Y.&@Pa(Phila.).100| *37%@...... 41g 41g 4 4 4 4 4 “4 Alg 472\}3% July 25) 7% Jan. 24 
Miscellaneous Stocks, | 
Am.Sag’rRefin. {] (Bosion)..... 72 7 72% 741g) 737% 75%, 73% 743%) 73% 74 74% 76% 12,443) 62 July 31/134% Feb, 6 
Preferred...... econ] “72'9 73 76 76 7649 76%) 76 ae i) seed 76 76 | 190] 6649 July 31/1044 Jan. 19 
Bell Telephone... ‘* 100) 179. 179 | 178 179 | 17743178 | 176%1774| 176. 177. | 177 178 | 239 166 July 26/212 Jan. 27 
Bost.& Mortana ‘“ 25; 15% 18%/ 19 19 19 19 IS Ise] 18% 18%) 19 19 | 729| 15 July 1%! 345g Jan. 16 
Butte & Boston.. - 25) “5% 5% *5lg "5 5% 5g 5k] *5'4g9 5B 654g 5M! 50| 5 July 27) 12 Jan. 17 
Calumet &Hecla ‘ 25| 260 260 | 257% 260, 25749 257% 2€0 260 [255 260 | 255 255 61 247 July 31/320 Jan. 21 
Canton Co....... (Balt.). MEE cuba anenes et ca FER) EERE ER, (re SS HCE ot “Oo oe eee 65 May 22] 7219 Jan. 18 
Consolidated Gas 100} 50% 507, “bl “51 “B51 ig “51 . i. 2 ae *51 52 383] 50 July 27| 65 A pr. 10 
Erie Telephone (Boston). pes 36 ©) seshen dae 39 3y 37 37 37 3 37 3716 51) 36% Aug. 10 50% Jan. 16 
General Electrie.. ‘“ 381g SS] 3742 “« lig} 39 41% 38 394} 37% 3814) 39 40% 6,960] 33 July 28/114% Jan. 16 
Preferred....... 100 70 70 70 70 60 60 44 60 | *50 2 yee: 295| 44 Aug. 23/119 Jan. 18 
Lamson Store Ser. od 50; 13% 13%) *13_ ..... *l3lo 15 “13 15 *13lg 15 "13 'e 14% 2; 12% July 26) 26% Feb. 20 
Lehi*h Coal&Nav.’Phil.) 50) 467% 46%) 46% 47 46% 46% 46% 46%) 464g 4619| 4649 46% 225! 464% Aug. 24) 54% Feb. 2 
N.Eng. Telephone ( Bost’'n)100) ...... ...--- *48 50 50 eee 50 *4% 50 *49 50 10} 4744 Auy. 12] 6149 Jan. 20 
North American. (PAil.).100| *3% 3& 3% = 37%) 4 4 4 4 3% 837% 4% 4% 1,280} 2% Aug. 16! 11% Jan, 23 
West End Land.. (Bost’n).... 11 1l 1i SS FRE. indice 11 11 11% 1144; 11 11 575) 944 July 27) 18 Jan. & 
* Bid and asked prices;| no sale was | nade. | | 




















































































































| | | | 7 { 
Inactive Stocks. | Bid, Ask. Inactive stocks. | Bid. | Ask. Bonds. |} Bid. Ask, 
Prices of August 25. | | Weating. Electric....( Boston). 50 17 18 Perkiomen, Ist ser., 58.1912, Q—J, 100 has 
Adanta & Charivtie (Ball.).100! ...... £5 Bo nds—Boston Phila.& Erie gen. M. 5g.,1920, rors ay ee nl 
Boston & Providence (Bos/on).100 240 245 | At.To ee. re 100-yr.4 z.,1 Tds9, T&S s a OO Gen. mort., 4 £....0 "195 20, A&O 
Camden & Atuptic pf. (Phila.). 50° 2u | 25 2d‘ oly: is,g., Class A..1989, A&O § 3 32 | 34 (Phila & Read. ne w4t., 1958, J ded 
I acc emauni aes 5 Burl. & Mo. Liver Exe upt 68,J&J ‘ait eeiilinis 1st pref. income, 5g, i998, Febl 
lst preferred...... ys 50 BO lesacns Non-exempt 68........ 1918, J &J f 2d pref. income, 5 g, 1958, Feb. 1 
@d preferred...,... “ os Fe Co ee 1910, J&J , 3d pref. income, 5 g, 1958, Feb. 1 
Contral Ohio......... oye... 53 Chic, Burl. & Nor, 18t5,1926, "A&O 5 995 i SR e 1893, A&O 
Caarl.Col.& Augusta “ 100) ......!...... 2d mort. ne aoe i 98 Consol. mort. _ 1911, J&D 
Connecticut & Pass. (Boston). 100 sth Debenture 6s........- 1896, J&D/4. 2... 95 Consol. mort. 6 g......1911, J&D! 
Connecticut River.. aes See Chic. Burl.& Quincy 48..1922, F&A At...06| 88 Improvement M. 6 g., 1297, A&O 
D waware & Bound Br.(Phila. .. 100 —s lowa Division 48....- 1919, "A&O aR Fe Con. M.,5 g. stampe d, 1922, M&N 
Flint & Pere Marq.. - (Boston). a, [eR Gee Chie.& W.Mich. gen. 58, 1921, T&D) §..2200|---00- Phil. Read, & N. E. 4s Sn cneane LOL 
Preferred........ 100; 406 50 Consol, of Vermont, 5s. 1913, A 1 oe sY Incomes, series A... ...006-- 1952 
Har.Ports.Mt. Joye L. (Phila. ). 50) 7919’...... Current River, 1st, 58..1927, A&O aes eS Incomes, series Zz. 1952 
Kan. C’y Ft. 8.4 Mem. (Boston). ee Det. Lans. & Nor’n M. 78.1907, J&J ‘ HE, SSE Phil. Wilm. & Balt., 4s. 1917, A&O 
grigietred fhaibinsnstinced 100 Eastern Ist mort 6 g...1906,M&S/[112 |...... Pitts. C. & St. L., 78....1900, F&A... 
K, City Mem. & Birm. “ 100 Free, Elk. &M.V.,1 st, 68.1933, A&O 5...... 116 Po’keepsie Bridge, 6 zg. Hoge M&A! 
Little Schuy!kill..... (Phila.). 50 Unstamped Ist, 68....1933, AKO §......)....-. Schuyl.R.E.Side, 1st 5 £.1935, J&D! 
Manchester & Law.. (Boston) .100 K.C.C.& Spring.,1st,5g.,1925,A&0 5... -----.| Steuben. sind. stm. 58.1914, S&S | 
land Central.... (Balt.) 50 K C. F.8.&M. con. 68, 1928, MK&N ¢i..... 90 |' United N. J.,6g.......6 1894, ‘A &O! ccccce| cocons 
Mme Hill & 5. Haven (Phila.). 50 K.C. Mem. & Bir.,1st, 58,1927, M@S)4...... -..-.- wane bok, 1st,78,1896,F KA! ......|104 
N uenoning Val.... 0) K.C. St. Jo. & C. B., 76..1907, J&J|§1.....)11 
Northern N. H........ (Boston) .100 L. Rock & Ft. 8., 1st, 78..1905, J&J § .-.-..|--+-+- Bonds, metitin @. | 
North Pennsylvania. (Phila.). 50 Louis. ee &St.L.,1st,6g.1926,Ak0 4106 heawke | atlanus dnt tharl., Let ore 1907, J7&J, 108 j111 
Oregon Short Line. ..(Boston).100) 2m., 5 Re, A&O')...-2. ae i eS 1900, "Ac! ; 
Pennsylvania & N.W. (Phila.) 50! Mar. H. ry Out., 6s.....1925, A&O bi..... 103° | Baltimore Belt, 1st, 58-1990, MAN 
Ratland.......... ---- (Boston) .100 Wiheths Wik cccnccsencae 1922, JEDI ..000: |cocess ‘Baltimore & Ohio 4g., 1935, A&O 
Preferred....... 100 Mexican Central, 4 ¢...1911, J&J k 4s 4819!| Pitts. & Conn., 5 g...1925, F&A 
Seaboard & Roanoke. (Balt.) 100 lstconsol.incomes,24,non-cum.& 4g 10 | Staten Island, 2d, 5 ¢.1926, J&J 
wan ist preferred......., * — 100) 2d consvl. incomes, 3s, non-cum. 4 6 |...... | Bal.&Ohio 8. W.,1st,4 494.1990, J ded) 
eine eanaie, oon. 50 N.Y. & N.Eng,, ist, 78, 1905, J&J 59109 |......' Capek. &Yad.,Ser.A.,6g.1916, J&D 
yo haces “6 0) é lst mort. &- eocereceee L905, J&I/§100 (102 Series B., 6g.. sooo Sha z 
est Jersey......... + (Phila.). 50) 2d mort. 68.......--.- 1902, F&A\?.....) 95 Series C., 6g... --1916, J&D 
West Jersey & Atlan. Peer) See Ogden. &L. C, Cou.68...1920,A&0 hi. ee 100 Cent. Ohio, 49 g........ 1930, M&S 
Western Maryland... (Balt.). 50) “77""" 77777” _ oo hee gama” | ante eee Charl. Col. Sane 1st 78.1895, JaJ 
vim. Col.& Augusta =“ 100) 77-77" .7272"7) Rutiand, let, 6s. -.1902, M&N pi0340 dexens Ga. Car. & Nor. 1st 5 g..1929, Jé&J) . 
Umingvn& Weldon | ean SBN ee ee 2001808 WEA |§...000|s0s000 North. Cent. 68.....2..--1900, JJ) 
Wisconsin Leniral... (Boston). 100 ae ener Bo nds.—P} siladel thia eS cowcreceee-- 1904, J&S| 
wereterred spaces eee Beree Allegheny Val.,7 3-108, 1596, J&J| 104... | pt A; 58. .ccoee ---21926, J&J] 
“— &Koch, “ atl swnnesh ase Atlantic City 1st 5s, ¢.,1919, M&N| ...... 10214 | 4198 .....0-0c0e weno. 1925, A&O 
MISCELLANEOUS. | Belvidere Del., lst, 68..1902, J&D| 109° |... Piedw.& Cum., 1st, 5¢.1911, F&A! 2.22. AA 
Allonez Mining...... .- (Boston). 25) ...-,.| 40 | Catawissa, M., 78.-.... 1900, F&A! 2.2200 |--000e Pitts. & Connells. Ist 7s. 1898, Jé&J| 10iig 105% 
Atlantic Mining..... 25) 74g) 7% Cleartield &Jeff., lst, 68.1927, JaJ enmsiip eo. Mid., 1st 6s. wer M&S} 109 (110 
City Passenver RR... (Balt.). 25| ...2..|--00e. Connecting, 68...... 1900-04, M&S] ....20!--006 2 Beries, 68..........- 191i M&S| 108 110 
Bay State Gas........(Boston). 50) 7 8 | Del. & B’d Br’k, 1st, 78.1905, FWA ...... 120 || 3d Series, 68..........1916, M&S; 102149105 
ton Land......... “ 10) 3 | 4 Esaston& Am. 15tM. 78.1920, M&N] .....0!---c00 4th Series,  rcammen M&S) ...cce Fond 
Cenwnniai Mining. se 10; 2 24% Elmir. & Wilm., lst, 68.1910, J&J.| 114 114g | 5th Series, 58.........1926, M&S} 94 | 96 - 
Fort Wayne Electric’ a BUM issnas teanens Hunt. & Bi'd Top, Con.53.93,480 noone 100 | West Va (ac ¥. lst, 6¢. 1911, J dd 95 _ 
fapkiin Mining..... “ 25; 8% 9 Lehigh Nav. 4gs....... 1914, Q—J! 105 |...... | Weet’n N.C. Consol. 6g. 1914, J&J| .... 
fenchin'’n’sBayL’nd =“ Bi ccsces 3 2d 68, gold..... needees 1897, SDI 166 |..2<:- Wilm. Col. & Aug., 68..1910, J&D| 109°" 110° 
iron Mining........ “ DS? siincel incon General mort. 4198, g.1924,Q—F! ...... 100% 4 MISCELLANEOUS. | | 
Iuinois sree “6 ry abbas oe Valley, 1st Gs.. :1898, . &D| 104% '...... Baltimore—City Hall68.1900,Q—J) ......).....6 
Sarsarge Mining “ et  hicscxs Ei eee 1910, M&#’ 125 |...... | Funding6s.........- -1900, Q—J} ..... 2 ° 
wris Canal guar. 4. (Phita.). SEF éxrasélenizes Consol, _ ERR 1923, J&D| ....0- 124 || West Maryl’d RR. Gs..15 2, AGG 220s ashe o 
orrterred guar. 10 100) ccocce 185 ||North Penn. 1st, 7s....1396, M&M, 105 |...... Water Di s-seeeneeeneed 16, M&N} 115 117 
see0la Min NUE. sevece(Boston). 25) 2244 23 ae ee iO MS eee eer Vunding GSscanceccese 1916, pt Le ee 
Man Palace Car.. 66 190' 145 146 Penusylvania gen. 6s, F.. 1910, Var} 125%).....- Exchange 3'gs........ 1930, S&S | 95 | o7 
Uncy Mining....... “ 25; 90 | 95 aes SS ees 1905, Ver 116 |...... | Virginia (state) 3s, hew. 1932 Je JI! 65 | 65% 
sMarack Mining... ad 25; 125 (127 Consol. 58,r etoccccoesso kOe, VAP) Brenton sere Chesapeake Gas, 68.....1900, $&I) 102 (102% 
on.Europ.E.Weldf “ 100) ..... Collat. Tr. 41g g....... poalite .| Consol. Gis, 68--e00eee 2. L910, J&L), 10642 108 
Jnited Gas impt. (Phil.)...00..| 52 | 52 Pa. & ¥. ae Canal, RS OS | RS RPE gt OR: eoee --1939,I&5, 96 | 9748 
Water Power... . 2... .(Hoston) 100 1 Jig Pa. & N . con, Fm - ‘| Eanitahle Gaa @ 2 ee Ee 





1 Uulisied, 








§ Abd accrued iAerest, 





1 Last price this weck, 
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Clos’ ng| Range (sales) in 1893, 





RAILROAD AND MISCEL. BONDS. |Jnter’st| 


NEW YORK STOCK EXCHANGE PRICES (Continued.)—ACTIVE BONDS AUGUST 25, AND FOR YEAR 1892, 
eo ng Range (sales) in 1893 1893° 


































































































* No price Fridav; these are the latest qnota’ ions made this week. 











Perwd.\Aug.: on Lowest. Highest. | | Period. Fr g- os Lowest, |_ ig! Highest, 
Amer. Cotton Oil, deb., 8 g.1900 ry 1105 101 Aug. |114% Jan. | | Pac of Mo.—8d exten.58,.1934/J & J ........ 103% July | 108% Jan, 
ae -8.F 100-51.) 48-1989 J & J) 7: 631g July | 8373 Feb. | |Mobile & Ohio—New, 6 g..1927|J & D*104 b./:09 June |115% Apr 
29-48, g., Cl. 29 July | 57% Jan. | | General mortgage, 48...1938/M & 8 451g 44 July Jan, 
eee eeet, 19 i8 50 po Pity os x ~e: - y > pact fora ve "1928/4 £0 Oo wows 101% Mas 130 Jam, 
— , - 4 « . é é | | UOM., D B. .ccccc-cccceenes AISA DM VU ..2.00- é 
W.D. ine., Co = 191013 & J* 5 bl 5 May 11% Jan. | N.Y. Conte Debt Ext., 48.1905|M & N| 98 b| 97 hue. lies Fob, 
Brookl’n Elevat'd 1st,6,g.1924/A & 0/102 b./100 Anz. |12012 Mar. | | lst, coupon, 78..... eeeeeel903\J & Jj116%b./116 July |124 Feb, 
Can. South.—1st, 58 ....-- 1908) J & 30 * 99 July |107%9 Feb. || Deben., 5s, coup., 1984..1904/M & &* 103%a.|101 Au. |108% Jan. 
One EEE W tlsaaletten en 88. tents bee teete LES 5 Gartoms 70. red lozvia & Ollode [ies * duty |Last eee 
Contral of B. J.—Cons,,78.1899) we v| 110%.) 10% Aus. 116 Mar. | \N ® N.Y. Chio. & St, L.—d g...1937| a & 0) 90%9 | 8919 Ang. | 99% Feb 
——— eee | 118 M: 2 Feb. Elevated—7s......... 1906)J & J 107 b.|105 ly | ‘ 
General — 0 5g: 1967/3, & git ty 1102 ane + fi Apr. | . Lack. & W.— lot, 68.1921). & 5:3 1174 yr 4 ist ae 
con.,78, a8 Q—M_ 102 a.)102 Aug. {11 Jan. ‘onstruction, 58....... & 4/10 a.}107 June 114 Jan, 
aS pee Mme nisi Stee S199, nd tt aS | Meenas omna ieee & Bum SHEEN tae [Hab en 
’ ooee ” « ys “il y. r. 2D. | | seneeeecoee . & « in 
Central Pacific—Gold,68..1898 J & J101 b./101% Aug. |109% Jan. | | Long Docit Consol. H4.. -1935/A & O!........ 122 ton. 1125 ron 
Ches. & Ohio—Mort., 6 g--1911 A & O77 112 a/11lJg July {118 Feb. | .Y¥. W.—Retf. 4a, z.. pe M& 8 76% 76 Aug. | 86g Feb. 
a Beseceeeenas] 939 M& N| 92% | 90 Aug. |106 Feb. | | Consol. lst, 5 g.........-1 939\J & D100 b.| 97% Aug. '108% Jan. 
Gen. 4108, « e. aconsegae 10Cs M & 8) 62! | 61% Ang. | 85% Feb. | N.¥.Sus.&W.—Istret.,5@.1937J & J| 98 b.| 98 July |107%9 Mar 
ao istcon.. 4g. 1989 J & 5| 68 a.| b+ ane z. So" Feb. | Nort & W. pec on Ge..--1810/4 e393 : "3i ~ kee 
Eliz. Lex. &BigSan. —5 8. 1902 M ‘& 3 90 a.| 39 aan 101 Feb. | Md, &Wash. Div-1st.5 ¢.1941, J € J ecibis 30 8 July | OL = 
ag mm .—Con., 78. tees Z & pt an 1108 lg July asi’ Apr. | North. Pac,—1st,coup., 6g. 10h & J/100% |100 Aug.|118 Feb. 
Din anannmneta ‘ *83 Db.) 8: gs. 110% an. ‘ g. | 
Convertible 5s..-.-.- .-..1903/M & S| 96g 53g 5 ios. a Senet 3a coup. g g- 19373 & : D 80 go ior 108 roe 
Denver Division, 48.....1922 F & A| 34 b.| 88 June} 94% Jan. | | Consol. mort. 15 Ba ve nae 198 9. & - 30 241g Aug.| 74 Feb, 
Nebraska Exteusion, 48.1927 M & N| 799 | 791g Ang.| 88’Jan. || Col. tr. gold notes, 6s-..1898 M 2 Sears 93. June! 95 July 
“.S>. = .—1st,s. t., 68. +44 ‘ te 0/008 Aug. ane Ape. po £>. P.—Ist, bg. --3098) 4 & O}| 40 35% Aug. 80% Feb, 
ccneccccecscces lecoseces 18 Mz 31g Mar. or . & Mon.—6¢...1938)M & 5 f 
Genera! consol. let, 58..1937 M & N| 93 b,j 93 Aus. 108 Apr. North, Pac. Ter. Co. —6g..-3 -1933 J é Real o8 jae 104" Fes 
yi tina »o &.. “tees! Satur) oe b.) 87 July [Goze Fen. Oh ae —Cons.s.f.,78. seealt & Ji. 102 Aug. 112 Feb, 
Benasecepaces etb'r| 2% 2 . a besmmieenenset 5 \103. Aug 
Chic. Gas L, &0.—18t,5¢.1937J & J| 73 inn nak, g28 Feb Ohio Southern —ist 6g 1921 J & Zee * "99% hee 109" 4 
Chic. Mil, &8t.P.—Con.78.1905 J & J119 b.119 Aug. 129 Apr. || General mort.,4&...-...1921M &N 40 b.| 40. Aug.| 64 Jan 
lst, Southwest Div., 68.1909 J & J102%b./105 Aug. |114% Apr. | Omaha & St. Louis—4g¢...1937J & J|:5 a.| 60 Feb.| 63 Jan. 
Ast, 80. Min. Div., 68....1910 J & J* 10649b./106 Aug. |116% Feb. | Oregon Imp. Co. -1st,6¢.1910J & D 89%9a.| 90 Aug. 105 Feb, 
1st, Ch.&Pao.W.Div., 58.1921\J & 4 105 (103 Auy.|/112 May | | Consol., Bas -coogesoapee 389A &O 41 32 Ang.| 67 Feb, 
Chio. & Mo, Riv. Div., 58.1926'J & J*98%~a.100 July |105 Apr. | Ore.R.& Nav.Go.—ist,6g.19097 & J*100a.| 99 Aug.112 Mar 
Wis. & Minn. Div., 5 g. 1921/5 & 3 100 b.| 98 July /108 Apr. || Consol.,5¢ w2aeee1925J & D! 80 a.| 8644 June! 9419 Feb, 
Terminal,5 g...........-1914)3 & J) 99 98 July |109 June! peOsOh BK onsen aa 102% July 103 Jul 
Gen. M.,4g., series A...1989 J & J 9490. 86 July | 95 Apr. | |Pa. Co.—419g. coupon 102 July |1104% ‘Age 
Mil.& N Nor.—ist, con., 68.1913'J & D100 b.|105 Aug. 115 Feb. | |Peo. Dec. & Evansv.—6 100lg May 104° Mar, 
Chic. &N.W.—Cousol.,78..1915/ Q—F [130 1126 Aug. |138 Jan. | | -:| 89 July 105 Feb. 
Coupon, gold, 78......... 1902|J & D119 a/117 July |123 Mar. | | 50 Aug.| 72 Feb. 
Sinking’ und, 6s 3 1929/4 & O110 a./109 July |115 Feb. | 2 59% Aug.| 85% Jan. 
Sinking fund, 5s......... 1929'4 & 6 103%a./100 Aug. |109 Jan. || Ist pref. income, 5g.....1958|........| 25 20 July | 76% Jan. 
as tund deben,, 58.1933/M & N|........ 1104%g July |112 Feb. | | 24 pref. income, 5 g.....1958) .....-.| 164% | 144 Aug.! 70 Jan 
35-year debenture, 3... soos me & z “aa 5|'S2 June teen | panes wef, income, 5 6-,---1968 eal 13% 11 July | th Jan. 
’ seeweerecces le yr. | an. | — | 7% a1 F g. 
Chic. Peo. & Bt. Louie54.1928\M & 8/94 al 99 Aue l100 ‘Muar.| Rich. & anv.—Con,, Ce. 1915'S & J 102 108 AUS Ri Pop, 
i .& Pac.—6s,coup.1917 J & J115 b/114 July 125 Jan. | | Consol.,5 wese-eeeeel936A & O65 a.| 60 Aug. | 78\g Mar. 
Peng Demy os onan); & J} 89 | 88 July |1017% Feb. | Rich.&W. P. Ter. trast 6g. 1897 F & Ai35 b. {40 Aug, | 837 Feb. 
Opin eb a aa 1seNS OF BiT 1 eee SS ee | RO Meee ta hee tease ealae® |'tae See | fe pee 
. Bt. P. 2 —68.... v ug Mar. | Rio G. Western—1s g..193¢% 57 ug. | 7 ‘eb. 
enene a "Sa teaals 3 a a.| 96% June | 3s Ape. | Bt. Jo. _—— Island—6 . -1925 M & N| 70 », 83 June | 96 Jan 
General consol.,6 g.....1934 J a J +08 °b| 115 rod 1239 Feb. | OE fae i Ses aa Be OTN : ie N 93 4 O4 4 109 Ape 
yo _— Peo. & E.4s8. oe A &O0O 58 | 58 Aug.| 79 Jan. | Cairo Ark. & Texas.7g..1897 J & D*93 a.| 99 June 104% Mar, 
Gol. Goals Lio g-- 1300 as 12 b.| 12 Aug. | 26% Jan. Gen, R’y & land gr.,5g. "193i A & O 6612 | 69% Aug. | 90% Jan 
Gol titiandConet @vSOE eA 38") $3 Aue "ee Jan | agro G. cetcetgoe ME Steg lon ANE Lag Ae 
. & 3 | Aug, | > | 9 lw cosenececese I b y \ ug. pr. 
Tae aee eISSN 2 BL2s | G3 fae | Sede | Oemuartsteaee ienae 2] 8 lie fae HS 
sneeencaee ened ‘ 2 uly pr. | . L380 st.—is 8,£ N| 5¢ * ug. | 6 pr 
Denver & Kio G. -—18t,7 g. 1900 Mé& N109 b.112 July |119 Apr. | | 2d, 48,g., income ........1989 J & J*13 b.| 12 July | 28% Feb, 
Doth OnySalpeneSG-191815 £3] Gal ab ser | Set geh | (Meee ee Bee. 1933 5 & 370 v. tee Ane: [12349 Mar 
: -_ . bis an. | . ceecce secs lo ug. |1% ar. 
Dabsecahe atioSgue oar} 4 a2" 33 June 189 AGE || mounantimusonraetOs7y © 2-53) 25 AME Se" He 
eee te One — soee 7 «NX 83 b.) 81 July 94 Apr. gan A. @ Aran. P.—lst6e. 1916J & 3°50 e 67 ja 76 Mar. 
. & J) a.) 92lg Aug. 104g Feb. | lst, 4 g. fu..... cccereeeee 1943 5 & J| 58 56 Aug.| 60 Aug 
AA te MeP Diss J & D 7 a) 67 July 10i Apr. Seattle L.8.&6.—1st,gu.6.1931 F & A| 45 b.| 40 Aug.| 92% Jan. 
Han, & St. Jos.—Cons., 68.1911 M : 3 110 108 yen 1370 Feb. | vag ae — 820 soe 33 . los May l108 Pon. 
a - i ) ug i . | So. Car.— ’ . p ecceeese a. May e 
Heeeee ena cam AME-LSELIA & 0) 39, a G0, ‘Aus. | 70 dan. | iGo. Priel tetas 19/4 & O105°107 Akg. (123. Feb. 
sseeeee Ad d) ¢ Aug Mar. | ’ — em a Aug. ’ 
Midd date ce 1808 Me 8950" 90 Jue Hay BEE | lgo'Bachbern’ Meee istts & 9) Sowtlaoo Abe ooh ten 
Iowa Centrai—ist,5g.....1938 J & D| 72%b.) 72 July | 90 Feb. | Tenn alto, BH. 66. ist.6gA & O|.. |'74 Aug.| 95 Feb 
Eentaesy Contral~6g----1987 J & J*30 b. 80 Aug.| 87 Apr.|| Birm. Div., 6g.... b17 3 & Fem 70 July | 95% Jan, 
lode Gas—iat, Bg 1919) Qa | 71 | Oe ae re | ee eee, Ohne -zooolmeroh,| $2 | Se su | s8%e Jen 
Lake Erie & West.—5 ¢.- 1937 J “& J" 106%4b. 106% Aug. lags Feb. | pol. A. A. & B N. Mo -8 92222719: oN 32 ».la03 guy | 108% Jan. 
et oes ere erry: : gitas b. 113 July 239 som | ‘Tol. & Cato Gente 8 201 935 J 2 $7104 a 100 Aug. (109 See 
Long Ial'd—18t, con., 5 g--1931 as ceacomithh Bae lies Feb. | the Sten & Kan. 0-6 --1916 J & D re | is” oe 90's Jan, 
erent Fa ttae 2 & B09 C182 dm Af dae | Wioncetteg tf tase, & ghOlN. 98 Soe AES 
" « ‘ rtd i 1] 
¥.0, & Mob. st, 6 8 eae 19303 & J110 b.110 Aus, 123% Apr. | | Sellen trast O'en 1910 2 t &N sone 48 [— 3 7319 Jan, 
eum, ee.- pO canoe RECS & 3 168 a.100 July 110 Feb. | | Gold 6s, col. trust notes.1894 F & A| 72ig | 72% Aug 102% Jan. 
Gace Sec teaes £483" '95 Say Fag eB || Stticamoue ert se tpig a ax Spee t08 ANE: RS Ope 
a fat F&Al........| 95 Aug. 101 Mar. | | oregon Short Line-6g--1922 F & A) 35 a.| 80 Aug. |109 Jam 
== \. 8 1910 i é i Saeeses 105 July 111 Jan. | | Or.8.L.&UthN.—Con.5g.1919 A & 0°52 b.| 52 Aug. | 8049 Jan. 
Lous Bit wicsas “Se 1917 FL 35h F7 "duly 'SeeeJam | yNlgn Mevstel6 eo i9a7 Ms N99 | 39" Au. ATs ape 
& : ‘ 8 an. pom scqnes I d ¢ g¢ . ug. . 
ate Seceeyaeaaards So MS fies,» 100" Jue loswee | UM eeccee me MRC | 7 | Oe te 
B cence cence cseses- & N102 a. y " ar. M &@N........| 7 une . 
Mil. Cont—ist,con., 7. ges & 3 Len. 133 Aug. iss Apr. Wanesh— 108, 8 §-------c00e 1939 = 22 9538 93 July ee ie 
epncee ccececce M& 3 x O Ang. pr. MOTtZage, 9 Z.....000 63 | 6 July 
MD-Labele. 6W. 5 ante. +2. ae 118 b. 115 July 12749 Jan, | | Debent. M., series B.....1939 J & J*22 pb. 19 July | 39 = 
ME BE —Ie tno itee a4 97 db. 9749 Aug. 109% Jan. | WestShore—Guar., oy gt J & J 94g | 94 July 103% Fed. 
2d, 48, e929" 1900 F & Al a3" 279 July 50 oo Ww ot attic 1927 A & ai-28 D 33 tay 1% iam 
; | a eae ae in & A 27 y | 50% Jan. | | 2d mort............. achenia *1 ‘ uly 
MBN, ems BRED MS His 0200 Ane Tibi nae | Werteek Date eee 8 oem oS Ane ain 
cenees-ewenes Aug. pr. nD .—18 wcookGad SD & d!........ 5 Aug. | 
_ Pac, offia. Ist, ex.,4 8. 1938 F & a 93% | 93 Aug. 102 Jan. |! Income, 52z...... : tiene 1937 .eaccooe *17%a. 19 July | 35 Feb 
NOTE—“b” indicates price hid; “a” price asked ; the Range is made up from actual sales only. * Latest price this week. + Trust receipts. 
NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—AUGUST 25, 
aes | 
SECURITIES, Bid. a) SECURITIES. Bia. | ast. | SECURITIES. Bid. | Ask 
-_——— — | ——— 
Railroad Bonds, B. &0.— Jone. mort. sold Se. 1988) ...+. J-coace B.R.&P.—Qoch. » P., 1st, 63-1931 133. je 
(Stock Exchange Prices.) 8.—Ilst, g., 58..1990) ..... eleccece och. & Pitts ae 1st, 68.1922; 110 |----« ° 
m B. & 0.8. W., ist, g., digs...1990) *99°"| 777777 Burl Ced. Rap. & No.—1st, 58.1906)*..---- 99 
r/ewyt Fe oes: 1988 7 82 || Monon. River, lst g.,g. 5s... -1919} ...... | names | Consol. & collat. trust, 58...1934| ....-.| 85 
Coi. Mid. lat, g’, 62. isee ceces. a3" it~ Reor.— ist, 41gs. sooe coenen 103%|| Minn. & St. L.—1st, 73, gu..1927 sonces|-ooees 
Atlantic & Danv.— 1st ¢., 68..1917] 22222.|.-..|| Boot, Hy Tun Weeden be tets| cf || Ged Rap df Nhat, 65.1920) -22---| === 
Au. & Fec—24 W. D. ft een eapbese et a Elevated—2d, 3-58.1915| ......| 90 || 1st, a diane cesses saceee 
=> o—1st, 6s, Park B. 1989) eisai" Brunswick & W’n—Ist, g. 48, 1938) ..... *}....2.||C.Ohio—Col. & Cin. M.1st, 4.193.1939! "l"Silg 
seiamekiaihiiieaniaes iia ig|......|/ Buft. Ro. h. & Pitts.—Gen., 58.1937! 97° | _2.22: --2-/) Cent. RR. &: F ank,—-Col. 7.58.1 1937!*--...-| "53 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/(Oontinued)—AUGUST 25, 
SECURITIES. | Bid. | ack. | SECURITIES. Bid. | Ask. SECURITIES. [ Bid. Ask. 
—T——_— ld . 
0. B. & B.—Chat.R. &C.,gtd. g-1937, 40 70 E.&T.H.—Mt. Vernon 1st 6s .1923) ......|-....-|/Northern Pacific—( Continued.) | | 
Geni. of N. J.—Conv. deb., 68.1908 sse0se|.-----| Sul. Co, Br. 1st, g., 58...... 51930] ......|......|| Helena&RedM’n—1st,g.,68.1937)|*..... -| 80 
Ceara pacific—Gold bds, 6s, ——" | |S *)|_ Ev.&Rich.—1st gen.58,g.gu.1931| ......!......|| Duluth&®Manitoba—1st,g.681936| ....00|..-.00 
Gold bonds, 6s...... onaceses 896, 100 |......||Bvans. & Indian.—1st, cons..1926] ..... Dul.&Man Dak.Div.—1st6s.1937| ....0.. 
Gold bonds, 68....---- eo 100% ..... || Flint & P. Marq. —Mort., 68...1920) ..... FRA Ceur d’Alene—lst, 6s, gold.1916) ....06)-...08 
fan Joaquin Br., 68.......-- 1900) 101 |...... lst con. gold, 5s............. 1939] ......) 95 ee ee eee BN <occsh lesmeus 
Mort. gold 58....------ anaes 1939; 100 |...... Port Huron—l1st, 58 ........ 1939) ..... | 93 Cent. Washington—I1st,g. 168.1938] ...00: |..-0ce 
Land grant, 58, g...------ ---1900) ......|- «-s. || Fla. Cen = —Ist g. Ss....2918] .ccacel -ccccs Norfolk & South’n—1st, 58,8. 1941) ....06 
C. & O. Div., ext., &. 58..--- 1918} ......|----0- TS eae 1943) ..... S Norfolk & West. —General, 63. Hots 10 rn 
West. Pacitic—Bonds, 68. 32-1899] -cn0e-|ecnen. || Et Worth “'R. ‘a. —“ist'g.,58..1928) ......| .....|| New River, 1st, cdnanssasgll seecee|-cocce 
No. Railway (Cal.)—1st, 68. sey) eosecs|seccce |Gal. Har. oo Ant.—1st, 68.1910] ......|...... || Imp. & Ext., 6s..... ecasdnnes 1934 bance anand 
50.year 58...---------+---- 1938) .-.... 95 ||\Gal. H. &8, A.—2d mort., 78..1905| ..... -|100 Adjustment "M., TB .cccncsccck OSS] cccsce|-conce 
hes. 5 M. fund, 6s. 1898 cecces 113 || Mex. & Pac. Div., 2d 6s ....1931| ......]...... Equipment, cee cagi aise 1908) ..... | 
68, gold, series A......--..+- eecces| sconce |Ga. Car. & Nor.—1st, gu. 58, £.1929]| ..... -| 98 Clinch Val. 1st 58.........201957| ...000|-.cc0e 
4 g Valley—Ist, £5 BarT1940) Ga. 80, & Fla.—lst, g. 68...... 1927} *72 | 80 Roanoke&So.—I1st, gu. 58, g.1922) ..... od samen 
Warm Spr. Val., lst, ¢ 5s..1941) ||Grand Rap. & Ind.—Gen. 58..1924| ......|......| Scioto Val. & N. E.—1st,4s,.1990| 68. |"... 
Ches, 0. & 8o. West.—Lst 6s, g- BOLL OO jeasivs 1 iG. B. W. & 8t. P.—2d ine. tr. rects.| 15 18 ||Ohio & Miss—2d consol. 7s.--1911 aehuiiel <saiiia 
2d, 68... 1911"*...... 50 ||Housatonic—Cons. gold 5s....1937) ..... o]-eeee -!| Spring.Div.—1st7s.......... scene | -oneme 
Ob. V.-Gen.con. Tst.gu. -6,58.1938 aicnalaed penoeil N. Haven & Derby, Cons.5s..1918| ......|...... ot “eee “71932 Ma Rare 
Ohiea 0 & Alton—S. F., ..1903) 11049)......|| Hous. &T. C.—Waco & N.7s.. 1903 105 |......||Ohio wen © RR.—153t, 5s...... --1936 peebs loweken 
& Mo. River—Ist, 7s. 1900) we-ese|-200 “|| 1st g., 58 (int. gtd)......... 1937|*....-. ts BD csancotoscanes SE seam -ccen 
7 ‘vO 900 Cons. g. 68 (int. gtd)........ 1998) ...<<s|- ----.//Oregon & Califor. 1st, 53,8 EMMIS ccxheslucoean 
gL, Jacks & Ch 1s Debent. 6s, prin. & int. gtd.1897)*...... ||Ores. Ry & Nav.—Col. tr. nhs. DLE ctsntiigltaiman 
Miss.R. ey e—I1st, a. £., "8.1912 Debent. 4s, prin. & int. gtd.1897|*......| 7 |Pan. my, F’d Subsidy: 3, BD SONG ccsncclecacae 
Ohic. Burl. & Nor.—1st, 58-...1926 Illinois Central—1st, g., ” ..-1951 164 | Fenn.-P.C.C&S8t.L.Cn.g.4198A1940)"......) 9Slg 
Debenture (S$. .......-0+.-2- -1896 Ist, gold, 3498 ok bo. do Series B...cco| ..c000)-ccces 
Ohic, Burling. & Q. 5s, 8. £..1901 Cairo Bridge—4s... P.C.&8.L.-18t,¢.,78 ..... -----1900} ... 
lowa Div.—Sink. fund, 58..1919 opeiaet. Div.—Coup., ‘ Pitts. Ft. W. & C.—1st, 7s...1912 
Sinking fund, 48......-.-..1919 ddle Div.—Reg., 58 9 
Plain, 46.....c0--cccccceseees 1921 C. Bt. L. & N. O.—Ten. 1., 78. 1897 
dhie & Indiana Coal—1st 58.1936 1st, consol., 7s.... 1897 J 
Ohi. Mil. & St. P.—1st,8s,P.D. poe: ee Cley. & P. —Cons., ot fa” 73.1900 
9,7 $-108, DOE a saccaans 1898 Gold, 5s, coupon ........ -1951 Gen. 419s, eo aaoaamnn BON inaeiidll animes 
lst, 78, $ g., R. D Mewp, Div., lst g. 48 8t. L.V.&T. H * 68.,78.1897| ..c00e|--.c00 
lst, I. & M., 7s..... Dub. & 8. C.—2d Div., 78 ...1894) ......|-..... 2d ae cnancnnanne const ee  porers 
let, I. & D., 78... Ced. Falls & Minn.—1st, 7s..1907} ...... 2d, guar., 78...........-- 898) ...cce| -casce 
lst .C. & M., 78......-0------1903] 11649|...... Ind, D. & Spr.—1st 78, ex. cp.1906) ......]...... Ga. R.&L Ext. mak 4 1gs,G.g 2.1941 anduiae 
Ist, I. & D. ‘Extension, 78...1908] 117 |1189!|Ind.D.&W.—I1st 5s, g.,tr.rec..1947| ......|1229||Peo.&E.-Ind.B.&W.-1st, £.78.1900]| ....0.|..-000 
Ast, La C. & Dav., 58 1919]* ..002 | 92 2d, 5s, gold, trust receipts..1948) ..... |......|| Ohio Ind.&W, —Istpret. 5s.. aot anal sain 
1st, H. & D., 78......-- ---1910] 112 |116 Inc. M. bonds, trust receipis ....| ......|..... Peoria & Pek. Union—1st, 68.1921)*105%9) (22222 
~~ ee. ee BORD) cecane i100 |\Ind. lis. & lowa.—1st, g, 4s. = Se PS 2d mortg., 49s..... snidids seid 1921 PERS: PE 
Chicago & Pacitic Div., 68..1910| 10749}..... .|/Int.&G. N’n—1st,6s,g.......... “ee Bee |Pitts. Cleve. & Tol.—1st, 68...1922| ......| -.00 
Mineral Point Div. 5s....... |" 92 ||Kings Co.-F.El. s1st,: ws eu. A. 1939) ...<0 85 ||Pitts. & L. Er.—2d g. 5s, "641928 ocece|escene 
0.4L. Sup. Div., 5s........ | ae eee Lake Erie a West.—2d g., 58.1941} 971,/......|/Pitts. Mc. K. & Y.—1st 6s.....1932] ......]-..000 
Fargo & South., 6s, Assu...1924| *997%|100 ||L. 8. & M. 80.—B.&E.—New 78.98] ......|..-..- |Pitts, Painey. & F.—1st, 58...1916) ...200)-..200 
Inc. conv. sink. fund, 5s....1916) ....../...... Det. M. & T mm EG, TO.caccnes 1906)*....../125 |) Pitts. Shen. & L. E.—1st,g.,58.1940) ...... ees 
Dakota & Gt. South., 5s....1916) ......]. mee Lake Shore—Div. ponds, FR.ROOE) ssesesl <ccece |Pitts. & West.—M. 58,g 1591-1941] 82 93 
Mil. & Nor. main line—68...1910 ecous. FUOS Kal. Ali. & G. R.—1st gu. 58.1938) ......|...... | Pitts. Y’gst’un&A.—1st, 58,con.1927| ......|...000 
Ouc.a4N.W.—30 year deb. 58, 1921) ......]-.....]! Mahon’g Coal RR.—1st, 58.1934) ......) 2... || Pres. & Ariz. Cent. —ls8t, és, g.1916] ..... A eos 
Escanaba & L. 8. lst, 68....1901} .... ..]...... LebighV.,N.Y.—1st gu.g. digs, ee EemeS: 2d income 68..........00--- OU eae 
Des M. & Minn.—1st, 78....1907)| ......|--...- Lehigh V. Term.—1st gu. 5s,g.1941L| *99 |100 “Bai & Danv.—Debenture 68.1927| ....-. 
iowa Midland—Ist, 8s...... CC ,  —— .....|/liteht. Car.& West. —Ist 6s. g. 1916}*......|100 ail ch M. 8. f., &., 58....--.-1909] cence] scone 
Peninsula—Ist, conv., 78...1898)] ......{.....-. Long ey ny bet ey ---1 898} ....../113 Ch; ar.—list, pref., 78..1897| ...ce:|..ccee 
Ohic, & Milwaukee—lat, 78.1898] 105 | |... N.Y. en tegg, be -—1st, g. 58.1927 ‘ Income, @s....1900] 222.- a eer 
hy & 8t. P.—2d, 7s........ 1907 2d mortg., inc.........--..1927 Wash O.&W. —Ilst,4s,gu.cy.,1924| 53 |....06 
Mil. & Mad.—ist, 6s........ 1905 N.Y. —— Beach.—1st, 7s, 1897] . Rio Gr. Junc.—1st, gu., g., 58.1938} ....06] eecws 
Rio Grande So.—Lst, g., 58...1940 


Ott. C. F. & 8t. P.—1st, 5s.- 1909 
Northern [1l.—1st, 58...-.. 1910 
Oh.Peo. & 8t.L.—Con. 1st,g.54.1939 
ORL&P.-D.M.& F. D. _ 48.1905 

2198 O05 





-1905 
Beokuk & Des M. —I1st, 58..1923 
Chicago & St. Louis—1st, 6s..1915 
Chic. 5t, P. & Minn.—1st, 68...1918 
Bt. Paul & 8. C.—1st, 68.....1919 
Chic. & W. Ind.—ist, s. f., 68.1919 


General mortgage, 6s....... 1932 

West Mich.—5s, ...... 1921 

Qn ‘Ham. & D.—Con. s. f., 78.1905 
Md, gold, 449s................ 1937 


Cin. D. & Ir’n— Ist, gu. 5s, g.1941 
Oey, Ak. & Col. — Eq. & 2d 68. 1930 
Q0.C. & 8t. L., Cairo div.—4s, 1939 

Lou, Div.—1stcol.ts’t4s,g.1990 
wine .&001. Div.—1st,g. 45, 1Y40 
-Val. Div.—1st,g. 48. 19 
Cin. Wab.&M. Div. —I1st,g.45.199 
at Bt. L. & C.—1st,g.,48.1936 
bededeeees seecese 1920 

Cin San, &Cl—Con. ist ,£.58, 1928 
0.001. Cin. & Ind.—Ist, 78,8.£.1899 

Consol. sink. fund, 7s....... 1914 
Oeve. & Mah. V.—Gold, 5s. ..1938 

_ — —lst, 68...1916 
Setnntessscensencegsees 1926 
Di os & W.— Mort. 78. ...1907 
tors . & N. Y.—1st, 78.1906 
sex—lst, henson °° 
ds, 1 
fe of 


1st, con., guar., 78........ 915 
Del, & Hud. Can, —Uoupon 71804 
’ Div., coup., 78.......06 1917 
Albany & Susq. —I1st, gu. 578 1906 
ptt cons., guar., 68..... . 1906 





& Sar.—1st, coup. 7. 1921) 125 eens 
Denver City Cable—1st-68.. 1908] .-.. 100° 
_ Tram)way—Cons. 6s, g.1910} ...... 95 

“¥5 % Pr at ZU. xg. és. CS oe ee 
—liup., £., 58...1228)*......| 62 
Dutis a ir Range—ist 58.1937| ......|...... 
eu. Va, & Ga.—lst, 78...1900| 102 |...... 
ivisional 58................ ,, a ee 
Hf et... gold, Smee tat 1937| :.....| 30 
_ St “epee | | Ra ERE 
bile & Bit. —isi, g., am ee 
len een, a 6s...1918 -. [105 
, a eucese 
M4, extended, 5s... : palaaaaee idiol 7. ahenda we ; 
extended, » 4498...........1923)"100 [toate 
Hy tended, 5s............ 1920]*105 |..... 
. extended, 4s..... 0.77777 as 163 
Bats & I'd, 78 pirekieaad 1920| 120 |...... 
BNY Tet tien, | eerie MOE cacnislcomanel 
< % oy ee l canketeds 
Panty B&W —Col. tr.,68.1922] |.....|...... 
Ba coup» 58 ara bens 
Teli 8. W.—Mortg. 68....1908 
Ooal @ RR gu. g. 1909 
ateka peo aint 1922 
ees Qirings—i ; 1933 





lst, general. g., 58. eee 




















errr seer rer) 


"!|| §t.Paul & N. P.—Gen., 68..1923 


N.Y.B.&M.B.—1st con. 58 »g.1935 
| oo 6s. “1911 


Louis. i Nasi —Cecil. Brie. 1907 
E. H. & Nash.—1st 6s, g....1919 
Pensacola Division, 6s......1920 
St. 9. renee ist, 6s...1921 

2d, sacaasel 
Leb. "Branch Extension .. 11893 
Nashv. & Decatur—l1st, 78. a 
10 


8. f.,68.—S. & N. Ala. ....... 
10-40, gold, 68............ --1924 
BO-FORE Bh, Benes cccccccccccs 1937 
Pens. & At.— 1st, 6s, gold... oe 
Collat. trust, 5s, g ........ 3 
Lou.N.Alb.&Ch.—Gen.m. g. 5s. 1940 


Manhattan Ry.—Cons. 4s.....1990 
Manito.8. W.Coloniza’n—5s ,g.1934 
Memphis & Charl.—6s, gold..1924 


1st con. Tenn lien, 7s....... 1915 
Mexican Cent. Consol. —4s, g.1911 
1st, cons. income 3s, g...... 1939 
Mexican Nationalist, g., 68.1927 
2d, income, 6s, “‘A’’......... 1917 
2d, income, 6s, “B”........1917 
Michigan Central—6s......... 1909 
Coupon, 58............ esacss tae 


Mortgage 48................- 1940 
Bat.C. &Strgis.—1st,3s,¢g.gu.1939 
Mii. L. 8.&W.—Convy. deb., 58.1907 
Mich. Div., 1st, 6s...... er 
Ashland Division—1st, 6s .. 5 
EMOOMOB ic ccccecesessscs 
Minn.& St. L.—1st, g. 7s. 
Iowa Extension, 1st, 7s 
2d mortg., 





Southwest Ext. ist, , 1 

Pacitic Ext.—1st, 6s ........ 

Impr. & equipment, 6s...... 
Minn. & Pac.—1st mortg., 53.1936 


Minn.S8t.P.&8.8.M—lst c.g.4s8.1933 
Mo.K.&T.—K.C.&P., lst, 48, g.1990 
Dal. & W aco—lst, 5 5s, gn. 194 0 
Missouri — —Trust 5s...1917 
BOE OBE, OR) Baccncccasconces 192 
St L.&l. ™M. Ark. Br., 1st, 78.1895 
|| Mobile & Ohio—1st ext., 6s...1927 








8t. L. & Cairo—4s, guar... --- 1931 
i ara 8 La. & T. — 6s....1920 
i 5. “eerie ey 918 
\Nash. Chat, &8t. L 2d, 6s..1901 





IN. 5 &. No. k. -Pr. 1., g., 68.. 1915 
| . Central.—I’eb. g 4s....1905 
Nie J. Junc—Guar. 1st, 48...1986 
i Beech Creek—1st, gold, 43..1936 
|| Osw. & Rome—2d, 58, g.,ZuU. 1915 
Ihe _Utica & Bl. Riv. 48, g-, gu.192% 
IN, Y. N. H. & H.—1st, rev, 43.1903 
IN Y¥. & Northern—Ist, g 5a.1927 
B77 ess 927 
JN. Y. Susq. a 3d; 4\gs. be ws 
| Gen. mort., 
I] IN. Y. Tex. & "Mex. —Ist, 48 »zu. iis 
||North’n Paeitic—Divid’d scrip ext. 
|| James River Val.—1st, 6s. --1986 
936 


|| Spokane & Pal.—Ist, és... 


* 


. 

















e|/ 











| Kan. C. & Omaha—Ist, 5s..1927 
/St. L. A. & 1.H—2d pref. 78..1894 
| 2d m. ine. 78...... PRESS 
| Dividend bonds.........-...1 1894 
Bellev. & So. Ll.—Ilst, 88...1896 
| Bellev. & Car.—1st, 6s. .....1923 
Chi.S8t.L.&Pad.—1st,gd.g.58 1917 
| St. Louis So.—l1st, gd. g. 48.1931 
| do 2d i income, 53.1931 
Car. & Shawt.—lst g. 4s....1932 
8t. L. & 8. F.—2d 6s, g., cl. A.1906 
Equip., 78 ...ccce-ccce acoson Oe +f 
General 5s.......-.. 
1st, trust, gold, 5s....... 
Consol. guar., 48.. sae 
Kan. City & 8. —Ist, “63, g-- 
Ft. 8. & V. B.B , hit, 638...1910 
Kansas Midlan —ist, 4s, g.1937 
St. Paul > Duluth—1st, 58....1931 
2d mortgage 5s...... sosancsat ht 
St. Paul Minn & M.—1st, 7.1 pes 
2d mort., 6S.....0--e000--220e L909 
Minneap. Union—l1st, 6s.... 1922 
Mont. Cen.—I1st, guar., 68..1937 
lst guar. g. 58.....----00--- 1937 
East. Minn., 1st div. ist 58.1908 
\San Fran. & N. P.—1st, g., 5s. oa 








.||\South Carolina—2d, "esp 931 


| EROOONO, GB. ccccansccsecesnnsk OO 
iso. Pac. Coast—I1st, guar.,4s.1937 
| fer.RR.As’n of 8t.L.-18t,4 198.1939 
‘Texas Central—1st, s. f., 78...1909 
| lst mortgage, 7s......-.....1911 
|\fexas & New Orleans—1st,7s.1905 

Sabine Division, 1st, 68..... 1912 


*|\Phird Avenue (N.Y).—1st 58, 1937 
—6 17 


\Tol. A. A. & Cad D.osedccnes 
\Toledo A. A. & G’d Tr.—g. 68.1921 
\Tol, A. A. & Mt. Pl.—6s.......1919 
Tol. A. A. & N. M.—5s, g......1940 
T.&O0.C.—Kan.& M., Mort. 48.1990 
Ulster & Del.—1st, con. ,6.,58.1928 











|Union Pacitic—1st, ee 1896 

| FR, GB conc scosenceccoccse «1897 
BRE, GBu ccceccccoansscneseces -1898 

| Collateral Trust, 6a... ST 
|| Collateral Trust, 5s..... ««--1907 
|| Kansas Pacitic~1st 6s, g...1895 
Hi lat, 68, g..... RRR ISE. 





©. Br. U. P.—F. ¢., 78.....-.1895 
Atch. J. Co. & W.—13st, 68. ..1905 
U. P. Lin. & Col.—1s8t,g., 5s. 1918 
Oreg.8.L.& U.N.,col. trst. 708.1919 
| Utah & North.—Lst, 7s......1908 
| Gate, B6..00. secrsescceceas 1926 
| Utah Southern—Gen., 78_. 
(| Exten., 1st, 78......0..-.1909 
| Valley R’y Co. of O.—Con. 68.1921 
gl Westar bess Ser. A..19J39 
No. rv 7s. woes 895 
8t.L.K.C.&N.—R.E.&RR.78.1895 
‘Bt. Charles Br’ge—1st, 6s. --1908 


. | Atch. Col. & Pac.—1st, 6s...1905 
| 








Wheel. ‘4 L.K.—ist. 58, gold...1926 


940 *senwee| 60 





10515 
*110 
#108 |---c0s 
sesene| 99 











eaeeee| 9O 
coccee| 90 











Extension & [inp, g., 55...-.1930 





ig aoe 
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Prive Friday; these are the latest quotations maie this week. 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER JULY 12, 1893, 














































































a } Deposits. | | er, 
“2 | | bd : | 

ys , Loans ¢ dis- | Gold and Gold , | Silver L 
1893. | és | Capital. Surplus. { counts. (Inel’y| gold C. H.| Treasury Silver. Treasury au re 
| es | Individual. |___ Other. overdrafts.) \certificates.\certiticates, certific'tes| of deposit, 
| | > ~ | $ 2 + ~ _| $ + $ ie 
££. | 838] 12,214,196, 2,712,442) 13,133,658 163,381 22,539,567) 770,690 33.390, 99,627, 120529) 355 393 
@ N.Hampshire.| 53, 6,380,000 1,570,410) 7,963,414 1-1,412 11,898,168} 301,342 38,800 101.963) 103.5 2 183'519 
& Vermont...... { 438) 7,010,000 1,826,200) 8,607,836 44,247 14,082,357) 412,49 23,430 80,280! 71,79: 359,695 
& Boston... _.| 85) 53,100,000 14,762,100; 8¥,711,636 220,872! 137,184,412! 3,058,163) 2,093,630 198,243 1,910,609 5 563.907 
Mase., other ..| 224) 46,117,500 15,641,457) 69,408,724) 85.94. 109,017,759] 2.457.256, 250,450, 611463) 696,39) 2,393,778 
a Rhode fsland.| 59) 20,277,050 5,090,833; 17,499,316 74,68 y 809, Thong 526,163) 203,800 131.422 190,700 590.978 
z Connecticut... 84) 22, 999. 370, 7,768,977) — 31.835,57s 192,132 ae, 90° 5 1,706,436 428.460 231.8 460,244 1.055.403 
| Total Div. No.1) 56 167,098,116 49,372,420) 233.20,162 964,666) ee 7741. 22 6, 9,702,596) 3,076,900 1,45 899 3,594,. 7/10,507,596 
f New York C ity] 4!'} 50,733,500 “41,493, 77a} 246,736,851 932,636 308,040.93 16, o74,,04 34,20-,' 40 590,901 3,634.05. 21,711,077 
! Brooklyn. .....| 5, 1,352,000) 2,090,000) 12,647,531 101,8~¢ 9,5 28,802 145,270] 235,200 74,299 252,010, 's63'298 
= Albany. 6| 15550,000 1,290,000) 6,889,703 40.000 8,328,413! :290) = 339,500 33.331 3.441 319/257 
SN. York, “gehen! £73| 33.599.866 12,415,63: 92,651,484 451,943] 106,763,334! 3,779,332 651,650 580,865) 562.146) 3,923'995 
= New Je rsey... 99) 14,603,350 7,421,767 49,250,358 210,958) 51,475,970) 1,434,031 362,620 326,846) 721,986 2 593,961 
Philadelphia. .| 41) 22,765,600, 14,301,303 89,042,095 182.354] 9: 38533) 6,112,036 707,440 66 -,0 9 2,9 9.716 6/843. 435 
+ Pittsburg .....| 29 NY 460,000 _ 7,271,331 31,008,u6%) 252,723) 39,924, 2,500,204! 439,660 207,036 482,1y¥6) 1.624'co4 
® Penna., other.) 325] 38,918,213 1 7,590,070) 105,935,848 274,64.) 114.699, a8: 5,322.7 3 595,140 1.043.389 1,100.8 $26 4.703640 





" ° S. _.2 — — — ee 
( Total Div.No.2) 27 174.901.0279 103,003 “S81! 631,161,959 Y.517 Lsi| 734,.552.7-4/39, 18 6.630 37,93 »200 3.3 2iGo9 9,67 aT ys 




















































































































































































Delaware .... Ts| 2,133,985 983,950, 4,397,371 59,908 5,433,512) los, ~ 13,00. 3,lov| 83,701 
& Baltimore .. .. 22) 13,243,260! 4,505,313) 22,757,257 170,951 $0,352,149! 731,277) 1,149,000 145 LOL) 801,958 
s Maryland, oth. 4t 3, 6. 2.029 1,377,05u 9,553,624 40,000 10,5 575, 63) B61,%45 T3810 81,164) 142,151 
@ Washington lz} 2,575,000 1,295,000 8,514,861 75,97. 7,316.525 134,594 707,030) 40, 74) 535,128 
= Dist. Col., oth. 1) 25 7000; 100,000) 839,147 685,° 99) 91,13 162,000 9,271 35,025 
Virginia...... 36) 4,796,300 13,741,29.) 15 997,912 510,784 38,700 181,308) 128,48, 
° West Virginia. 31!) =62.951,006 73) 5,875,207 7.539,9°9 738,5=3!) 37.050 ¢ 
| Total Div No.3|~ le? | 29,643,574 11,615,656 65,715,501) 950.4 9) T7.406,11> 2,377,215) 2.116980 
{ Ree arolina| ~~Zs| 2,476,000 T25,909, 3,094,470, $5,000] 0,608, 2] 420 
tere arolina! 14) 1,748,000 : eg res 59 153,442 6,227,129} 113,365) —-....... 
eorgia ...... | 2%) 4,091,000 ,095,445) 9 1 8;276 8,8 0,4 51} 13,400 
| Florida.......| 1*| 1,450,000 2=7,200 75,630 4, 527, v55! 11,249 
E Miseieaippi | 29) 3,844,000, 1,021,457 55,460 
ssissipypi.. 13| 1,115,000 460,533) 2.4 2,260 
a New Orleans.. | 9) 3,125,000) 2,206,000) 13,933,1 35 257,190 
# Louisiana,oth.| 11) 810,000 259,944) 2,439,950 47, 2,700 
) eee | 228] 25,540,500) 5,015,894) 299,685} 49,801,727 2, 116,i65| 238,004 
© arkansas ..... | 4 1,100,000 38,250) einen 2,529,896 59,805) 9,500 
Louisville .. .. 10} 4,901,500 1,010,300) 330,000 10,691,769 154,107, 70,000 
Kentucky, oth. | 71| 10,107.900, 2,82%,019| 525,017] 2u,946,743, 510,640) 42,690) 114,359) $3,7 809, 
Tennessee. 54) 9,648,620 2,117,903 248.0 2 1624,030 83.534! TASRO, 9826'R34| 25 eet 809,593 
26... __ 54!) i 20 2,117,9¢ 2,57: as 2 ,624,030 583.4 __ F4,580) 296.856) 255,529 1,326.454 
L Total Div.No.4 518) oY “e998 57 520 18,28:,5/2 103,012,156 ‘Lv 156.244, 87 4,782,036) 477,700 2.22 2.291.101 9.222477 
Ginctanst .. .. 3B ~9,100,00({" 2,445,000) 18,393.22 we 24,590,900, 475.291| 3539,7b| 9 ,9ea| Z71.-00 2773012 
Cleveland .. . 1 9,050,001; 1,800,000) 16,44 ,965 62,02 26,419,893 1.144; 443) 252) 0 123,549 69.000 arth 
S Ohio, other .. a8) 27,544,300) 7,613,139) 56,617,17+ 526,229 71,054,154. 3,316,473 225.940 574,743) 197.123 4 011,982 
wg Indiana.... | 116) 14,171,000; 4,851,381; 31,533,692 465,021 37,970,152 3,0i8,141| 330,410 = 391.445! 275,700 2'153/630 
= Chicago....... 2i| 20,900,000 11,522,700 66,433,367 290,984 $2,420,381 9,185,000) 3,475,970 1,091,335 1,660,615. 92449/412 
EB Lilinois, other. | | i192) 17,318,850 6,419,305 44,63v,0U03 85 ,429 502.433,832; 3, 32,517) 464,480 42,131) 303,759 2'063,324 
@ BOB ccccees | 8} 4,400,000 677,000, #,491,4 6 301,9 © 15,070,110 814,160 14,60 79.170 54,579 525,552 
3 Michig’n.othe 1 93!) 10,283,0UC, 3,209,493, 27,000,691) 79,587 32,443,096 1,612,184 34,4550 244,522, 131,633 1,094,008 
= nner aad ; >| 2, yet p+4 9, pt 2349) m ae a |} $31,0:17 7,015,257 ‘ 812,70) 208 GOO 1°,92~ 134,629 453,906 
sconsin,oth. 7t 7,085 ) bs, SU S86 125,345 21.154,4'7, 2,028,947 44,320 190,2°7 150,470 = 911.852 
L Total Div.No.5| “754 122,003,150 41,331, 9867) 295,-12,747 3.749,198| 571,1-1, 27% 25, 437.725 5,995,590) 3,219 404 3,25 
Des Moines...| | 700,000, 334,000, 1,250"in |... .. ——Z.514,547| % 3,022 ome eT oe ~~ 18 1,28d 
a a... | 16%! wy ye Ly ye ay tag 110,841 25,547,'7s 19° 912 227| 155,830 B0L715 165,022 1,215,283 
,, 5 ‘ 000 cs v, een 47: ,302 14,427,701) 1,732, 4: 59 4,.0u 92,009 96 500 165,420 
— — | oi eotyewe ‘ 674.vu By ee 40,833 13,14! "16 ‘ 10,0U00 45,225 4 750 592,770 
esota, oth 54 5,995,260 74,355 1,707,509 16,779 17,579,01¢ 20,320 133,575 9,505 429,139 
St. Louis ...... §| 10,700,000 2,033,009, 15,606,472 240,000) 26,508,102 800,650 GLY] 744/253. 1,918,208 
@ St. Joseph..... 4) 2,060,000 223,000 3,23 4,'6 44.951 5,019,083 ,230 34,023 58,255 261,479 
= Kansas City... | $| 6,550,000 70U,700 8.31 2): 3i2 938,593 15,987,330, 25" 10U0 120,546 47,403! 795,03 
e ee oth’t) 57| 4,615,000 2 aeotse 4,236,334) _....... 9,720.21 16,450 93,359' 771855) 315,889 
AaN8as .... ... | 138) 11,902,100 752,176, =19,463,85¥) 251,447 23,306,208 54,010 253,467) 169,821) 905,229 
B Omaba&Line.| “12| 41950000 “615,600 10,045,145 3737625) 13,191,780) 5,00), 153.44>| 62/310, 665,379 
| Nebraska, oth.| 122) 7,748,100) 1,591,85u 14,076,939) ........ 18,302,56) 15,340 112,316) 94,253) 443,350 
North penete.| 32 ag tryees 457,290 4,707,600 40,602 6,394,410 21,670 31,542) 13,968) 120.249 
South Dakota | 40) ,550,000 607,375 4, 03,252 126,446) 5,230,330 12.880 44.850 37,701} 243,202 
Total Div.No.6| "Gt _ 666) 84,090,430 “1,258,916 _149,938,95 92, 1,525,46)| 206,572,275) 12 1,212,540) 1.5 Fok 1,715,0 -| 8,258,767 
{ Nevada....... “352,000 -128,000' 464,775 075,914! ~~ ae 
@Ban Francisco, | 2,500,000, 1,1:0,000| 3,545" 164,915 Ay. Ber 
| ’ 04,915 5,940,214 : 10, 00u' 
¢ California,oth.| 30, 4,975,000) 11033"700| 7,337,939 204,044! 10,313,843) 1,636,705] 8,800 
Oregon........ | 39 8.745.000 —"y0S,0u| 8,069,307 341)307| 11,041,980) 1,531, at —_ 
Washington...| 64) 6,830,000) 1,721,440 8,497,735 45,526) 14,879, 146) 13560'9 | 27,100 






__ 46,1 40) 3’ 












{ Total Div.No.7/ 137) 1,382,000 4,593, 140| 2 24,976,265| — 696,292 f 
f Arizone ....... 5 400,c00 36,150) 254,90) lw.ul 41,722) “T7468 518! : 











~ TL 2. oS ae 





























eo Colora +)... | 47 8,510,000 2,014,354 18,290,60.| 413,156 23,824,414) 1,809,306} 50, A | 833,978 
3 Ns concedes | 13 25,000 242,984 1,581,664! 49,725 1,520.795) 108,940) 860 
Ps Monta: # . ... %4 4,725,000 768,484; 13,410,310) 25 ,027) 17,493,559) 721,302 
New ) -xico 16 750,000 1*8,567 1,56 ,0-8 187,500 1,453,506) 118,305! 

a Oklal’u&I.T.) yz 660,000 55,700 ya, eee 975,14:| 87,250 

we Utah.......... 1}| 2,550,000 915,200 3,024,650 114,967 4,996,830) 50,989) 
Wyoming ..... 13) 1,210,000) 177,3 0 __ Bous,130 nes } 2,770.55!) 208,331 
Total Div.No.8 “45 19,630,000) ~ 4,38 ~ 41,5.0,118 54,006.00 | 3.55201] 185,87 









































Total for U. 8. .. 3.80- 685.786,719/249,1 B8.-00 1.456.761.2230 1.453.671 10008 1862 
i< : s > z = = | s | si 3 | | é - 
Toraze rox| - 3 (2) 2) .B| FS | &elas| S| & | e*| § | Si 3/2/32 | 
qmeve, es | * 1s) 3) 38/5/5)3- 2513/3 )/&| 218) 2) 2/4 
me Be] TR | Ree le S$|8|5| 5 | 4/8] 6/4 
Resources. | Mill's. Mill's. Mu's Mil’s Mil’s. Mil’s Mil’s Mil’s Mil’s Mil’s| Mil’s Mil’s Mill’s. Mil’s Mil’s Mil’s| Mil’s Mi’ s| Mil’s| Mil’s Mit's| Mil’s| Mil'ns. \ Marne. Mi'n. 
Loans....... 1875 3086 95 SS 94930339 73 13% 107 23°6 264) S24 1571) 76) 23 14°3 131 265/210 13-2) 59 912 1,108 2020 
Bas forcire.|  7°6| ‘| 3) 40] 29) 28) 7] #5) Ba] 20) 12 1a) 4) al *3| “3 4! ‘y} 1] 3 140) 
Othb.U. 8. bas| 3) a2) 2) 7 2} a 3 2] 2 3} wy ot 4) 3} «Bl... 5] a] “8 “| 5) 1 11 ‘s 
Btks, bds,éc.| 5°3) QS2) 21; 6 56) 17 15) +t} 27} Di ee 4} 1} 3] 8] as] ae] cs}... eal $7, 150 
Duefr.banks| BSS) B20) 15) FL 174) Si) 44 10 15) 12 Fo) 43) 163 24) 15|  °3} 3°3) 14} 24] 36) 26 ‘ 144| 154) 298 
Realestate..| 30] 221) -3| ‘5, 4:2] 16) 37! a1) 7) 4] -a| re ee ee ee ‘6| 1) -3) 35) 54 89 
G-coin & et!s| 52) 508; 4) 6 G68 19 -7 3.4 1°0) 14) 137 «8, 20) 71) a8] 5] a7} 8} as] oS ge} | 55) (151 
Bil.coin&etfs} 21) 42) 3 1 S68 re ee ee ee Ce ee 1; 8 3 -al | a5 18) 38 
L.tendnotes| 5°] 197) % 8 41) 1% 16) *4 1-4) 8) 22} 8} «693; 3) 5] 2} a] 6} as Lil «| 2} 54} 43) 9 
U.8.ctfs.dep| “2/20... o-.  B°7] "6 wee] *2) wee. boil oe 1 : re se ae ees tee eee 7) cesees | 4 
Nat.bk notes} ‘8) 21) "2; ‘1 aad i an eS 5 | | | | ee | a} a) a) 6} 14 @ 
Crr'gH.exch| 11°1] 635) 1:2) “1 146) QO) 26)! Sl} ves) *2 Fe ee | || 1°2| 3} 3} 1! 103) 3} 108 
Ovner res’ces| 21; 42 9 ‘1 24 3 6 3-2) 2} 8} -2| “4 a 4 1 ‘1} Z:! Be ‘3 & 1] 14| 29) 43 
J>  Totals..... 2146 5350 176 142 1610 47° 600 137 pees 149 414350 1393 21-7 124) 36/205 17% 35730 9/220) | Ss fans 1915 9908 
~"— Lhabilittes. | S | ! tie Ba 
Capital.......) 53°) 507 1:4) 1° 228132 11 ‘4 2° $1| 4% 91) 90) 20° 44) 21 +7) 4:8! 5:4:107 8°65 50! 25) 248) 435) 6 
Surplus fund) 14°5) 41°5) 21| 13, 14°3) 4:5) 973) 1°31 22) 10 27] 18) yt 7; S| 8} 23] 7] aol go} 6} aa! 114 135) 
Undi. profits. 6°3) 160, *3, 2,26} a1) 12) 2 / 3) a1 s| 4} 4) 11) 20 “| 3} 2] 3} | 638} 56 
Jreulation..| G6} G65) t 3 sv) 11) 23 ‘5 ‘t} *4) 8 "9 13} «4 #1) 3 3} “4 “| 3} 1] 38 123) 155 
Duetodep'rs| 892476127 GY 892230 31°3! 86147) 4% 191/163 667 83) 6s) 1:3) Os) 79159) 1171104) 36) 707 563.1579 
Duetodanks| 37°0/153'5) 4) 36 B22 4:1) be ‘ 1+] 25) 50] 26} $60) 4's) 15 "S| 22] 1-4] 83] 67 3*| 3} gov] 56) 36 
Other tiab’s..| 6) 19%) .... 3 60) 9) ajae aaj} 7] aa] a) val 4} 3} aa] a9] | 23} 10) 50 44 of 
Morale. . FT 48/5RN0 175/142 161-0 49-0 GOON R 7247 14-9 41414581903 21-7 124) BA 205 19-9 39N790v 227) BT, Faas 915 3.218 
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The INVESTORS’ SUPPLEMENT, @ pamphet of 150 pages 


-sontains extended tables of the Stocks and Bonds of Rail- 


roads, and other Compunies, with remarks and statistics con- 
serning the income, financial status, etc., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
scribers of the CHRONICLE, 

The General Yuot tions of Stocks and Bonds, occupying 
siz pages of the CHRONICLE, are published on the third 
Saturday sad each month, 
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— Latest Earnings Reporied Jan. 1 to Latest Date. 
ROADS. pees ‘ Se | 
Weekor Mo| 1893. 1892. 1893. 1892, 
Ce ance eee 
| -_ z . 
Adirondack. - |June re { 15,448 86,425 TB599 
Allegheny Val. July niaiaabeae 206,741 7 ,526,190| 1,455,292 
Atch.T.&5. Fe* (2d wk Aug| 660,22 36%|23.78 5,029 227777. 481 
Bt. L. & San F 2d wk Aug; 140,448 6149] 5,325,458) 5,093,117 
Agg. total.../2d wk Aug) 8U0/,674 517/29,110,616|27,"70,497 
Atlanta&C har.a|June ... 3.2 4 375,102 3 
Atlanta & Flor’a| Vay 3 33,225 5 
B.&O.KastLines July 725)10,845,369 3 
= ag July b4,8% 3,566, 37 . 
= |July 3,556) 14,412,746 
Bal.&0.Southw 3d wk ‘Aug| 51.2 ~ 69,371} 1,624,293 
ny ape cnend egg ay insane 1°62) 1,757 10/384 
& Atlantic ae 2,065 3,239 19,235 
Bir.Sh.& Tenn.R) June .. ... 4.™14 SES . ssusacon 
Brooklyn Elev..|/3d wk Aug 26,728 30,179) 1.214,8 56 1,185 
Buff.Roch.& Piti|/3d wk Aug! 70,093 64,721 87, 1,977,393 
Bar.0.B ap. & N |24 wk Aug} 66,5~6| 73,63 45| 2,401,515 
mden & Ati../June ¥1,768 77,626 310, '25-~ 299 803 
CanadianPacitic|zd wk ‘au 417,00" ] 413,00: /12, ae 998)12,44 584 
Car.Cum.G&Ch.|June ...... 3.568 1, 42 22,78% 15,443 
Car. Midland....|Julv....... 7.700 6.079 31.210 31.941 
Centralot N.J..|Juiy....... 1,281,469)1,247,5 28] 8,418,336] 7,981,829 
Centra) Pacitic..|June ...... |1,308,225,1,332,64° 6,751,771 6,794,5 0 
Central of 8. C..|June...... | 7.650} 5,712 55,045 49,470 
Char.Cin.&Chic. | July “a 7,900 9,905 81,8451 79.715 
Charlest’n&Sav |Jane . -} 87,119 41,292} 380,189) 3: 51. 319 
} we qy _ yond Essai 9.400 7,77¢ 91.473 757 
hat’qua Lake oe | 5,6 6 4,612 26,867 21,336 
Cheraw.&Darl.-|June...... | 5,125 4,615 48,119 34.596 
Ches. & Ohio ...'2d wk Aug! 191,359] 223,360] 6,182,150! 5,889.82 
Ches. O. &.5. W. jJuly....... 179,129} 168,780] 1,348,115] 1,207,645 
Chic. Bur. & No. | June ...... 67,204 152,963 1,177,265 971,262 
Chie. Bur. & Q. June Seema 3,292,679 /3,326,295/18,976,008) 18,236,839 
Chic.& East. [l.|/2a wk Aug 80,177 845593] 2.6 182682 2,3 1,720 
Chicago & Erie. |June . 237.019) 202,137} 1,448,210) 1,361,272 
oe ry hare ~ wk ‘Aug sananr 105,873] 2,531,807) 2,378,507 
J-R.€&U.S.Y./April ..... 83,687) 203,343 $21,281 925,826 
Chic.Mil.& 8t.P1/3d wk Aug) 520,820) 633,538]20,405,377|20,3 6,132 
Chic.& Ohio Riv.|4thwkJuly 3,156 2,478 
hio Ri Belt Sin eae cas 
Chic. &N’thw’n.|.iuly....... 2,669,422 2,796,631/17,413,406| 17,659,827 
aoe Ls = kJuiy| 32,842 35.439| °768,193 9 705,220 
. see sD <secces 1,542,114/1,475,417/}10,536,670| 9,5597,0 5 
Chio.8t.P.M.&0. open 655,385| '763,957| 3,366,271] 3,945,461 
} nyt FO aa ve Aug os,208 et 1,156,623 1, ee 
. Ga, orts.|July....... 3,059 6,534 139 7,972 
Cin. Jack & Mae.|2d wk Aug) 12,251, 16.2)2] 419.315] 408,472 
Cin.N.O.&T.P.|2d wk Aug| 63,423) 76,833] 2,469,838] 2,561,2 «3 
Ala. Gt. South.|2d wk Aug 23,501 3v,519} 1,058,964!) 1,057,890 
N.Orl. & N. E.|2d wk Aug) 15,380) 21,732] 829,070] 763,775 
Ala. & Vicksb.|2d wk Aug 6,292 8,065 317,792 364,977 
Picks. Sh. & P.)2d wk aug 6,414 6,320 29°,957 309,629 
crlanger Syst.|2d wk Aug! 115,370} 143,969) 4, gtr: G22 5 ,057, 61 
Gan. North w’ n.| July 1,x08 1,828 243 11,419 
n. Ports. & V..|July. 24,03 22,842 132, 476) 135,489 
Col. & Maysv.\July. ..... 1,317 1,122 SI1OL T7989 
yg Akron&o. a 2d wk Aug] 17,682) 20,633) 618,869] 591,734 
ar. Can. & Sv. : DUR .ccon 1022000] $1,856! 449,797| | 373,030 
og Cbh.&3.L.)2d wk Aug) 262,524) 314,399) 8,397,821] 8.770,260 
o. 0. & Kast’ u.jistwk Aue 31.392) 33,231) 991, $38 1,026,556 
on een tia) 2d wk Aug} 625 7,002 217,544) 195,270 
ba pout. & L./June 2,905 33.0: 2) 21,654 
Col Pal foe Tol! July Saas 277,560) 1,94 £860) 1,843, »24 
ee uly. 53,558) *361 O4 378,085 
Colusa & Lake... July 2/280 12. 26 
rs 2,230) 12,343 12,637 
no. River..... Juue ‘ a 583,3: 30, 56 :,970 
Current River. 2d wk Aus 1,695} “3.5 «2 98.354| 113,573 
yt Gr 3d wk Aug! 1(5,300) 223,309) 5, 070, 934 5,598,823 
Det B 0.& W.jJuly....... 39,626 37,225 228,721 233,609 
yes -G&Alp.jJuly....... 3 2300] 275630) 276,664) 210,544 
| nthe 2d wk Auc 24,452 24,771 726,202 707,250 
Duiuth & Winns ie oe Ort we 133,09 Leer ale 
a t ne 2 » q } 
.Teno.Va.& Ga vd wk Aug = i. ( 
Elzin JoL&bEas . 
Eureka Spriues July... oe | 
Evans (nd'plis & 24 wk Adz! 
Evans. & Rk ss - 2d we Juty} 7 
Nobeure, tH. 24 wk Aus) 31, 32,023) ‘ 
tehburg....... June ...... 70 (291| 653.149. 3,664,131! 3,533.3 9 
Putt P. Marq. ef "wk Aug| ‘ant784 47,391| 1,802,353 1,778,590 
une 9,902 1,649} 30,165 19012 
peat & Penn June --. 99.029| 97,667| eapoes Magpie 
= 10 CaP [DULY... oe 23,034 21,230 212,592 195,719 
Gads. & Att. U..'Jul of ° 4 : . 
Dsctones 80 ES ——_E onasee 
georgia BR..... July... 80,492} 103,235) 747,608) 793,273 
Foy = p74 No June 40,456) 22,111) 242,250) 90,9%0 
Georzet'n & a 1 a “— eet rs 425,350 
¢ ¢ | ae 3,976 3,333 3,417 24,029 
Grltap dnd 2d wk Avg) 43,389] 54,006) 1,420,716) 1,499,332 
Omeninet W-: 2d wk Aug, 7, 24| 10,874) ‘284,163) “295,492 
T ne 2d wk Aug! 3,303 5,130) 132,232) 148,540 
Guetie lines. /2d wk Aug 44,415 70,030) 1,%33,328| 1,446,361 
eae a \WeAng. 12) 381.056) 404. 405|11,71 2,192/11,7. 3,353 
Detar, a Tr.\WrAug.12 81 4 LD} 70,439) 2}230. 710! 2,345,053 
—Det.Gr.H.&M.Weaug.12 22'823' 25.106! "664.862! 76.021 











Latest Earnsngs Reporied, 


Jan. 1 to Latest Dats, 


































































































Roabs, — 
Weekor Mo| 1893. | 1892. 1893. | 1892, 
Great North’n— | 8 | F | s ‘ s 
St. P.M. & M |July......./1,085,660; 984,631, 7,016,027, 6,573,584 
East. of Minn | July....... 129,392) 119,048 605,894 591,127 
Montana Cent|July....... 94,769 74,688 667,640 645,806 
Tot. system.|July....... 1, 309, s211 ,178,367 8,: tk 462 east 518 
G.Bay W.& 8t. P.|March 45,042} °.... ...| 121,342) 
Gr. P.Wal. & Br.|June ...... 2,446) ay ) 11,455 
Gulf & Chicago.|July....... 2,355 1,9 18 1273.26 
Hartsville .....)-Tune ...... 419) 459 5,858 
Hoos. Tun.&Wwil |June .....- 2,978 2,827; 17,439 
Hous E.&W Tex|June ......| 29.557) 24,627) — ......-. | 
Humest’n&Shen|July....... | 8,500 9,739, 71,509 eet $73 
Autch.&South’njJuly....... 6,613) 7,192!) 32,211) 119 
[Illinois Central.|July......-. 1,73: 3,249) ly 449; 566 11,634,080 10, 583 714 
Ind, Dec. & West.) June ..... 5,957) 35,: 223) "21 1s 20, 224,884 
In.& Gt. North’p|/ 3d wk Aug 59,410} 72, 920] 2,424,144) 2,154,901 
jInteroe. (Mex.)|Wk Aug. 3} 35 600; 34,662 1,285 5.1749] 1,149,446 
lowa Central. |2d wk Aug} 37,497 42,682, 1,106,420; 1,095,765 
fron Kailway. |July. ..... },921 2,602 24,408 19,244 
Kanawhad& Wich/3d wk Aug! 6, i161 6,014) 211,106 227,959 
‘Kan C. CL & Sp jvd wk Aug 4,972 203,724 185,297 
K.C_F.S.& Mem |2d wk Aug 70,040] 2,865.857) 2,895,113 
K.C.Mem.& Bir {2d wk Aug 7 19,513) 649,742 632.977 
K. ©. Pitts, & G.j2d wk Aug! 1,849 1,479 $8,541 31,420 
Kan.C, Sub. Belt)3d wk Aug 5,635 4,741) 152,623) 54,974 
Kan.C.Wy.&NW July atta 26,185 14,996) 140,121 181,447 
Keokuk & West |zd wk Aug 7,799 3.715) 226,508 232,604 
L.Erie All. & So.| July. ..... 5,285 mS 516| 1 1076 46,019 
L. Erie & West. .|2d wk Aug 64,367 -300) 2,2 tthe F 2,042,574 
Lehigh & Hud..|July.....-.. 55,342 39. 797| 3 243,484 
Long Istand ...}24 wk Aug) 129,542) 1: 36,2: 26) 2 662! 52 2,663,154 
Louis & Mo.Riv.| May. ..--.. | 33,282 32,348) — 165,601 170,479 
Louis. Ev. &St.L.|2d wk Aug) | 30,264 34,: 209 1,117,491 809,164 
Louisy.&Nashy .j2d wk Aus | 356,605) 424,075/13,0<5,605/12,864,449 
Louis.N.A.& ¢ ‘h 2d wk Aug} G3,594 66,912] 2,038,070 ert 
Lou.st. iL. * Tex 3d wkJul, 9,973 12,0;7 326, 539 342,399 
Macon & Birm..|Juiy....... 4,823 5,320 38,554 42,922 
Mauches &Aug.|Juue ...... 848 757 7,617 48058 
Manistique, ....|July....... 4.527 4.140 70,750 78,733 
Mewphis&Chas.|2d wk Aug 19,464 25.388 867,604 831,085 
‘Mexican Cent.|3d wk Aug] 132,635) 160,710) 5,052,731) 4,897,250 
Mexican [nter’l |June ...... 182,83s8| 155.788) 1,069,283 560,226 
{Mex, National.|/3d wk Aug! 62,073 82,923] 2,718,91> 2,631,223 
{Mexican R’way|WkAug. 2 53,500 51,241} 1,896,099} 1,907,034 
Milwaukee & No| 4thwk J’ne 52,183 55,361 854,449 796,668 
Mineral Range.|July ...... 11,524) _ 10,606 65,379 76,795 
Minueap.&st.L.|July....... 136,38u| 178,483 996,088] 1,035,755 
M.St.P. &5.8S.M.j2d wk Aug 72,242 62,349] 2,022,06u|) 1,817,687 
Mo.Kan.& Tex../3d wk Aug! 159,746) 208,490) 5,888,917) 5,548,183 
Mo. Pac. & LrouM|3d wk Aug) 333,000} 580,000) 15,690,97 2| 16,227,711 
Mobile & Birm.|3d wk July) 3,524) 3.727] snevccce| we eeeree 
Mobile o& Ohio. .| Juiy | 250/344; 243/810) 1,917,190] 1,893,896 
Mont. & Mex.Glt})July i ot 5 614,223 427,434 
Nash. Ch.& st.l..|Jaly ,690! 35! 2,369,045] 2,912,984 
N. Jersey &N.Y. May \ $ 120,.80 116,513 
par or ten zd wk Aug 1,493} 1,749 74,49 $2,080 
N C.& SE ae 3, 926,231) 13, 79 3,039 26,553,739) 25,118,047 
i +5 & W.|Juoe . -12,663,633/2,742,729| 14,438, 307| 14,793,203 
N. . Pa. & Ohio. .| June | 636,160] 59Y,742) 3,578,916) 3,386,685 
N. Y.& N.Eng...|June add! ~ aaeenin | wens ose] 3,008,570! 2,906,003 
N.Y.& North’na.. July. — db 9,20 2) 56,850 316,534 302,198 
N.Y. Ont. & W ./2d wk Aug, 86,35 55) 82,512) 2,308,485) 2,100,285 
N.Y Susq. & W..|June ......| 5,153! 155,062) 832,635 TIO, 134 
Norf. &South’o | June .. 47,653 12 669! 233,760 223,365 
Nortolk & West.|2d wk Aug) 2 10,003) 212,484! 6,242,056] 5,763,434 
N’theast’n (8.C.)| June ...... 43,573) 42, ul A 377,004 364,706 
Noruh’n Ceutrat.|July....... | 560,165! 587,636] 4,060,715] 3,916,166 
NortheruPacifie/3d wk May} 414,233) 365,379 7,009,646) 7,748,842 
Wis. Ct. Lines.|3d wk May 86,763 96,583) 1,843,353) 1,971,818 
N.P.& W.Cent.| 1st ~¥% Aug) 435,712) 612,442 147305,431 16,453,042 
Ohio & Miss..... SUNT... case 324,940) 329,546) 2,392,649) 2,270,139 
Ohio River...... Ist vic Aug al 19,897) 22,50 466,003} 491,008 
Ohio Southern..|July. ..... 8.27 48,763| 392,678] 358,713 
Omaha & St. L../April...... 40,252 39,469 195,82» 183,080 
Oregoulmp.Co.|June ......| 325.714) 349,200) 1,516,412 1,423,182 
Pad. feun.WAla.|July....... 24,57 20,172 185,199 110,035 
tenn. Midi’d..|July....... 17,547 15,067 127,900 lu Ll 4y2 
Penusylvavia...|June — -...|5,732,462)5,592,839/33,585,417/32,695,452 
Peoriavec.&Ev.|2d wk Aug, = 17,01 18,278) 549,762) 507,399 
Petersvurg...... ND anaes 49,700) = 48,935 9 eee 287,763 
Paoila. & Evie.../June ..... 558,591] 419,927| 2,550,039] 2,326,748 
Phila. & Read’g.|June ...... 1,974,749)1, 917, 296 Bey 4,936] 10,784,523 
Coal &lr.Co.e.!June...... 4,166,959 4,032,641 |22,057,544| 14,265,517 
Total both Cos. |June ...... 6,141,707 5, "949,937 133, 112,474/25, "050, 045 
Lehigh Valley.’ Mi ee '1,490,7 ae? ibs 567, oa 7,132.4: 5S 6,90 2,235 
Pitts. Mar. & Ch.|July....... | 3,0 2,253 22,797 22,514 
Pitt.sbeu.&i.b.|July....... | re3s6) 23,u21| 23 540235 205,827 
Pittsb. & West ‘July een 147,227) 120,605 931,251 797,340 
Pitts. Cl. & Lol |July....... 74,064 57,609} 474,504 354,382 
Pitts. Pa. & F {July EOS 43,253) 31,385) 218,300 131,099 
Total system..'od wk Aug 44,534 46,325! 1,764,037 1,471,300 
Pitt. Youug.wA.(July....... 155,247| 143,956) $76,582 836,905 
Pt. Roval & Aug. Juue ...... 14,748 13,458 145,520 116,894 
PUKoy.&W.Car. June .....| 17,300) 14,065] 15,635) 130,965 
Quincy O.& K.C.|July...... 20,012 23, 965) 150,776 156,624 
Kich,.& Dan. sya. |Mareh..... 1, 103, 720) 1,059, 600! 
Kich. Fr’ksb.@P.|Juue ....-. 81,074] 77,05 422,47i| 397, 521 
Rich. & Petersb. |June eee | 32,376 31,720 185,297 178, 772 
Rio Gr. South’n.| tstwk Aug 5,507] 13,432 331,405 360,547 
Rio Gr. Wesvu..|<d wk Aug 45,400) 52,000) 1,334,762) 1,536,690 
Sag. Tuscoia&H. July....... 14,980} 11,021 73,291) 61,744 
Sag.Val. & St. L.|\June ...... &,632 8,114 47,130 44,346 
St. L.A. &T. H2d wk Aug 27,070) 27,850 958.030] 836,996 
su.L.Kep’et&So. July....... | 2,020) 2,251 15,60 17,054 
St.L.Southw’rp.i3a wk Aug 71,100, 92,300) 2,972,104 2, 576,632 
St. Paul & Dui’th July....... | 151,22 re 203,457 974,65 1| 1,056,343 
Sun Anu. & A.P.|June...... 146,362 101,967 853,256) "¢61, 416 
suudersv.& Len. July....... 542 392 3,361) 3,114 
3.Fran.& N.Pac. 2d wk Aug veel 18,769| 493,509 502,294 
sav. Am. & Mon,!iuly....... 34,924) 47,974 297,359, 279,186 
Bav.Fla. & West.|June....-| ....--- F . ahduaiel 1,552,427| 1,653,2u2 
Silvertou........ a we | vf 000, 10,800 31,60 39,100 
sivux City & No.|May....... | 28, °570) 30,742 150,759 157,885 
South Bouud....\July....... 18,000) 14,506) 132,921 98,127 
So. Pacific Co.— | 
Gal. Har.& 8.A\ June ..... -| 319, 613) 324,592) 2,169,701! 2,066,149 
Louts’a West..|June ...... $8,337| -74,665| 585,347, (469,717 
Morgau’sL&T.| June ...... | 397,929) 356,273 2,594,779 2,349,823 
N.Y... & Mex. |June .. 25 14) 16,621 113,56 93,074 
lex. & N,Orl..|June ...... 141,128) 126,243 927,241) 787,535 
Atlantic sys.d. June ...... | 974'824! 901.479| 6,434,922 5,845,900 
Pawitic system|June ...... 13,038,433 3,058,993|16,726,136 16,260,734 
Potaictall..\June . -|4, ‘013, 263 3,960,473) 23, "161, "058 22,111,634 
Coasthiv(Cal.)! | 
Gou. Div. ical.) { June . --.-| 890, 800, 799,359) > 7134, 781) 4,578, 924 
Arizona Li7. -|June met 166, 914) 171,166} 1,058, 139) 959,809 
New Mex iT. ‘JUNG ...006 4,543!) $2,431 "501, 542! 502,940 
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West. N.Y. & Pa. 2d aS Aug 70,70) 77,300 2,255,499 2,072,449 
Wheel. & L. Erie 3€ wk Aug 29,477 29,234; 981,142 897.387 






Wil.Chad.&Con. June ...... 2,151 2.039) 11,891 13,995 
Wil. Col, & Aug. June..... 44,543 53,176] 336,540 412,701 
Wrightsv.& Ten. March..... 6,600 6,205 ttiinn * _ ¢unenede 









































: Ver ; . ] AR 
cian Latest Earnings Reported. |/4.\ to Latest Date 26 week of Auguat. 1893. | 1892. | evans, | Queen 
ney Weekor Mo| 1892-3. | 1891-2. | 1892-3. | 1891-2. aac : = a —_ 
g | $ } g $ Keokuk & Western....... 709) 8,718 aokecnne 919 
South& Nor.Car.|June ...... 608} 6,062 13.444 11.261 | Lake Erie & Western..... 64 367 72,300 wwneenee 7.933 
South Carolina..|July....... 89800, 82.118 768,849 735.387 | Long Island..............| 129,542) 136,226 ........ 6,684 
Spar. Un. & Col. | June ...... 9.251)  _§,145 5,175 51.941 | Louisv Evansy. & St. L.. 30,264 34,209 3,945 
Btaten Isl. R. T.|June ..--.- 116,723) 121,916 456,126 459,133 | Louisville & Nashville...) 356,605, 424,075 67,470 
StonyClL.A&CMt..|.June ...... 5.824, 5,874 14,84) 14,193 | Louis. N. Albany & Chic. 68,594 66,912 sesenes 
Summit Braneh.|July....... 90.307; 96.938 742,608 743.220 | Mempnis&Charleston...) 19,464 25,383 5,924 
Lykens Valley |July....... 86,954] 89.108) 639,294 56.979 | Mexican National........) 65,705 98,261 31,556 
Tot’! both Co's July....... 176.350) 186.046 1,381,897 1.330.198 | Mexican Railway*....-.. 53,200 51,24t) 2,259), 
Texas & Pacitic.|3d wk Aug 101,703) 104,449 3,929;695, 3,771,153 | Minn. St. P.&S.Ste M..| 72,232 62,328, 9,884) 2.2... 
Tex.8.Val&N.W |July....... 4,717 5,647 30.857 27,046 | New Orleans & Southern 1,493 1,792 299 
Tol. A. A. & N.M./2d wk Apr. 26,577 19.655 339,004 240,265 N. Y. Ontario & WwW estern| po or305 82,512) jean 
Tol.&OhioCente|3d wk Aug 27.233 = 41,014! 1,222,790 1,160,085 | Norfolk & Western...... °| 210,003 212,484 2,481 
Tol. P. & West../2d wk Aug 18,576 21.334, 572/476 _'533,35a | Peoria Irec. & Evansv...| 17,014 = 18,278 1,264 
Tol.8t.L.&K.C..2d wk Aug 35,745 54,692) 1,090,243 1,259,753 | St. Joseph & Gd. Island. .| 17,65 24,054 6,402 
Tol. & So. Baven April.. 2.058 2,177 6.641! 7.837 | St. Louis Alton & T.H..| 27,070 27,850 7380 
Ulater & Del .. |June. 40,089, 36,825 180,447 171,254] tab Fran. & No. Pacific.) 17,031 18,769 1,738 
Unies Pacttion. Toledv & Ohio Central. = 30,135 41,189 11,054 
Or.8.L. & U.N.|June . 610,147 66 1,991! 3,199,516 3.291,833 Toledo Peoria & West’n.. 18,576 21,334 2.758 
Or.Ry.& N.Co. June ......| 337,962 411,633) 15855,510 1,940,475 | Toledo > _L. & Kan.City. 35,745) 54,692, 18.947 
U. Pac. D. & G.|\June | 441,825 519,002) 2,750,890 2,718,920 | Western N. Y. & Penn.. 76,700 77,300 6,600 
8t.Jo.&Gd.Isl. 2d wk Aug 17,652 24.054) 722,12 "691,254 a ee eee) ace | ee eee 
All other lines. SUBS sccces 1,751,959 2,03 /,342/10,034. 861 10,538,156 Total (73 roads)........| 6,469,755 7,601,365 59,112] 1,190,752 
Tot.U.P.8ys. June ...... 3,229,355 3,756,774) 118/439, 028 19,077,515 Wetdecrease/1 4°89 9.6.) ssiiithiaesiais noone coos co | L1BLGIO 
Cent. Br.& L.L. June ...... 66,124) (109,437) 529,294 605,083 —— : : 
Montana Un.. June...... 94099 103,146) 417,176) 553,665 Week ending August 12, 
Leav. Top. &&. June...... 1,615 2,437) 12,829 18,128 * Ineludes Colorado Midiand both years, 
Man.Al.& Bur. June ...... 2,703 2,825. 20,97 i 19,557 
- Gr'nd total f June aadaa 3,344,687 3 920,414! '19,193,810 19,978,273 Net Earnings Monthly to Latest Dates.—The table fol- 
Jalley March..... 3.69 850 41,298 0,70 , , . 
oo ve aro due 232'000| 317°000) 8,471°559 8,5 96;36t lowing shows the net earnings reported this week. A full 
Wab. Ches. & W. June ...... 8,926 5,502 47,562 34,397 | detailed statement, including all roads from which monthly 
West Jersey..... PERO cccces 167,707, 151,607| 765,633! 711,647 os Naa 
W.V.Cen.& Pitts July ...... 89,449 833, 583| 702.087 630,193| returns can be obtained, is given once a month in these 
West Va.& Pitts. May....... 39,309 30,190) 156,258 119,185 P . : : : 
West. Maryland. July....... 1097434, 104’715| 674/924. 546.265 | Columns, and the latest statement of this kind will be found 








in the CHRONICLE of August 19. The next will appear in the 


issue of September 23. 
— Gross Earnings.—~ ——-Net praia. —s 
1893. 1892. 1893. 1892 





* Includes Colorado Midland in 1893 and 1892 both for the week and 
the year to date. 

t Includes Milwaukee & Northern for all periods. 

a Figures cover only that part of mileage located in South Carolina. 
bd Earnings given are on whole Jacksonville Southeastern System. 
e The business of the Lehigh Valley and Lehigh & Wilkesbarre de- 
partment s is included in 1893. @ Includes earnings from ferries, ete., 
not given separately. {Mexican currency. e Tol. Col. & Cin. included 
for the week and since Jan. 1in both vears / Includes only half of 
lines in whicb Union Pacific has a half interest 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 
Our preliminary statement of earnings for the third week 
of August covers 20 roads and shows a loss of 17: 16 per cent, 






























































3d week of August. 1893. | 1892. Increase. | | Decrease 
es ee | 
8 gs $ 

Balt. & Ohio Southwest. 51,218 rer 9,153 
Brooklyn Elevated..... 26,728 7 ee | 3,751 
Buffa'o Roch. & Pitts.... 70,093 64,721 OS ae 
Canadian Pacific......... 423.000 420,000 are ° 
Chicago Milw. & 8t. Paul. 520,820) GEeeeGl ss ecoccce 117,718 
Denver & Rio Grande... 105,300 223,300 ose sees] | 4aeee 
Grand Trunk of Canada‘ 394,223, 334, 435 ne ee 
Intern’! & Gt. North’n ... 59,440 72.920 ececceces | i3 A480 
Kan. City Suburban Belt. 5,638 4,791 eee ae 
Mexican Central......... 132,685 ; >, ee 28,025 
Mexican National...... oe 62,07 (Sf. ae 20,450 
Mo. Kansas & Texas .... 159,746 EE 8 §=« .«sanaces 48,744 
Mo. Pac. & Iron Mt....... 383,000 Dn sesdaens 197,000 
New Orlr aus & South’u.. 1,593) 1,929 336 
Pittsburg & Western..... 44,534 46,325 1,791 
8t. Lovis Southwest’n... 71,100! 92,300) 21,200 
Texas & Pacilic.......... 101,703 104,449} +746 
Toledo & Ohio enna 27,233 41,014 13,731 
, 0 eee 282,000; 317,000) Seinen 35,000 
Wheeling & Lake Erie .. 29,477| 29,284) a ae 

Total (20 roads)........| 2,951,604) 3,564,479 18,700 631,575 
Net decrease (17°16 p.c.).) 2... ee eet eneneens 612,875 











* For week ending August 19. 
For the second week of August our final statement covers 73 
roads, and shows 14°89 per cent loss in the aggregate. 













2d week of August. | 1893. 1892, Increase. | Decrease. 























| 





# 8 8 | 
Previously rep’d (19 r’ds)' 3,098,808 3,703,703 24,252 629, 147 























Atch. Top. & San. Fe Sys! 660,226! 793,368 138,142 
8t. Louis & San Fr. Sys. 140,448 179, '49 33,701 
Burl, Ced. Rap. & North 60,586) 73,683 13,097 
Chicago & East. Illinois. 80,177) 84,599 4,422 
Chicago & Grand Trunk* 81,415 7u,439| 10,976) ........ 
Chicago Great Westeru.. 73,733 105,873 32,140 
Chicago & West Michigan 32,31) 40,983! 8,682 
Cin. Jackson & Mackinaw 12,251) 16,202; 3,951 
Cin. N.O. & Tex. Pac.5 rds 115,370 143, -69 28,599 
Cleve. Akrow & Columb | 17,682 20,633! 2,951 
Clev. Cin. Chic. & St. L.. 262,524! 314,399) 51,875 
Cleveland & Marietta. 5,826! 7,0v2 1,176 
C ‘urrent Kiver............ 1,695! 3,542! 1,847 
Det. Gr. Haven & Milw.* 22,823) 25,106, 2,283 
Detroit Lansivg & North. 24,452!) 24,771 319 
Duluth 8. 8. & Atiantic... 48,140) 53,666 5,526 
East. Tenn. Va. & Ga ... 83,222 109,710 26,488 
Evansv. & Indianapolis. .! 8,442 10,700 2,258 
Evansyv. & Terre Haute 31,536! 32,023 48 
Flint & Pere Marquett >. 45,734! 47,391 1,607 
Grand Rapids & Indiana. 43,389 54,006 10,617 
Cincinnati R. & Ft. W.. 7.724 10,874 150 
Cg ee 3,303 5,150 1,847 
Kanawha & Michigan....; 6,461 6,014 oueeses 
Kan. City Clin. & Spring. | 4,600] 4,972 372 
Kan. City Ft. 8. & Mem.. 67,5 23} 70,010 2,517 
Kansas C. Mem. & Birm. 17,716 19.513 1,797 
Kan. City ritts. & Gulf... 4,899 1,479 pecesece 
Kan. City Suburban Belt.’ 5,83 3,474 Leescese 




















Roads. $ $ $ 
Cent. of N. Jersey.a.July 1,281,469 1,247,528 541,752 528,077 
Jan. 1 to July 31.... 8,418,336 7,981,829 3,253,219 3,309,040 
Clev. Akron & Col. b. June 90,673 87,745 26,917 24514 
Jan. 1 to June 30.... 504,139 472,561 126,932 125,658 
July 1 to Juue 30.... 1,030,241 967,944 274,411 262,793 
Clev.Cin.C. & St.L.aJune 1,208,103 1,301,0i¢ 237,442 400,736 
Jan. 1 to June 30.... 6,672,934 6,897,955 1,587,473 1,793,135 
July 1 to June 30....14,669,055 14,643,012 3,704,268 4,177,208 


Peoria & EasternaJune 143,124 142,936 4,609 49,397 
Jan. 1 to June 30.... 813,569 847,351 64,138 239,196 
July 1 to June 30.... 1,740,502 1,833,143 272,352 523,434 

Cleve. & Marietta...June 30,703 26,977 6.090 5,567 
Jan. 1 to June 30.... 175,870 157,638 35,496 33,619 
Eureka Springs.....June 7,622 6,576 2,259 3,517 
Jan. 1 to June 30.... 41,137 36,964 22,790 19,307 
Ft. Worth & Rio Gr. June 27,414 26,098 6,084 5,646 
Jan. lio June 30.... 189,558 174,489 52,190 37,204 
Kanawha & Mich.b.June 25,593 33,599 4.774 9,264 
Jan. 1 to June 30.... 173,559 185,451 50,044 60,123 
July 1 to June 30.... 364,773 362,268 115,156 110,242 


Mo.Pac.&'Iron M.b..June 2,015,132 2,038,921 287,439 464,224 
Jan. 1 to June 30....12,740,284 12,419,262 2,376,665 2,658,147 


Northern Central.b.July 566, ses 587,686 153,567 163,298 
Jan. 1 to July 31-... 4,060,715 3,916,166 1,196,822 996,658 


Rich. Fred. & Pot...June on 079 77.054 10,182 26,872 


Jan. 1 to June 30.... 2,471 397,521 149,744 162,817 
San Fran.&N Pac.a..July [cae 86,407 27,997 39,575 
Jan. ltoJuly 31.... 460,718 463, 744 126,684 127,885 
Summit Branch...... July 90,307 96,938 def.7,003 def.7,854 
Jan. 1 to July 31.... 742,603 743,220 83,935 47,841 


Lykens Valley..... July 86,054 89,103 def.1,361 def.3,057 
Jan. lto July 31.... 639,294 586,979 66,251 14,639 
Total both Co’s....July 176,360 186,046 def.8,365 def.10,912 
Jan, 1 to July 31.... 1,381,897 1,330,198 155,234 62,480 


Tenn. Coall. & RR...July ...... ee eececses 55,200 oaeeeuss 
OPE Decxas 8 annacsea —«-_‘eusuaene 479,400 vimmioae 
Western Maryland..July 109,434 104,715 34,758 44,006 
Jan. 1lto July 3l.... 674,924 566,255 196,573 181,644 
Oct. lto July 31.... 961,336 784,564 287,562 228,943 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges. 


—Inter’t, rentals, éc.~ —Bal. of Net Earns.n 
1893. 1892. 1893. 1892. 
Roads. 7. B 
Cley.Cin.Chic.&St.L.June 226,613 233,683 110,830 167,053 
July 1 to June 30.... 2,652,962 2,730,174 1,051,307 1,447,036 


Peona & Eastern.June 36,802 37,873 def.32,193 2,524 
July L to June 3U.... 441,620 454,519 df.169,268 68,915 
San Fran. & No. Pac..July 17,345 17,113 10,652 22,462 
Tenn. Coal, [. & RR..July 60,300 coccccee Gef.5,100 =... 20 - 
Jan. 1 to July 31.... 433,100  ...... - 57,300 = cacenee . 


New York Ontario & Western.—For the quarter ending 
June 30 the report to the N. Y. State Railroad Com missioners 
is as follows: 

- “na oO P 1, June 30.— 
er aa a SR 


.. $ $ 
929,512 982,501 3,265,418 3,638,174 




















Gross earnings........... 3 
Operating expenses...... 641,025 711,725 2,359,846 2,697, 783 
7 —_ 
Net earnings.......... 279,517 270,776 » 905,572 990, vat 

Other ineeme 18,750 18,750 75,025 75,0 
, so ake 

0 eee ee 298,267 289,526 989,597 1,065, 

Int., rentals and taxes... 12°,066 295,801 773,583 — 808,593 
ID scciinnintitiavine 99,201 83,725 207,014 356,858 
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ANNUAL REPORTS. 


New York Lake Erie & Western Railroad. 

From the quarterly reports to the N. Y. State Commissioners 
we have the following balance sheet for June 30, as compared 
with March 31: 

GENERAL BALANCE SHEETS MARCH 31 AND JUNE 30, 1893. 

































March 31. June 30. 

















Capital stock, common..........-.++« aise 77,427,000 77,427,000 
Capital stock, preferred. .............cccccccee 8,536,600 8,536,600 
Funded debt............ nae tieammdenis ntiiawmmets -- 77,643,885 77,643,885 
Loans and bills payab'e.......... ere -- 3,779,090 4,456,897 
Interest on funded debt due...... sthansebaen 140,823 112,696 
- - ” Ol 2 1,188,493 900,443 
Diviionds angela, 2.06. ccceccccce eeieibdoenns 7,188 7,098 
Due for wages. ............. er ere 1,116,585 1,126,499 
Due for materials and supplies............... 1,510,935 1,731,368 
Due cos, and individuals on open acevunt... 149,216 241,203 
Due cos. and individuals on account traffic. . 585,263 604,448 
Rentals of leased lines, etc.................-. 792,109 959,363 
Overdue coupons on 2d con. bonds unfunded. 288 2 
PG 5: ane schicininilaensia 5,905 5,905 
Profit and loss (surplus)... 10,C03,627 10,324,448 











Total liabilities.......... Saseadiichennaeseie 182,887,007 184,128,141 


Boston & Maine Railroad. 
(For the yeur ending June 30, 1893.) 

Following is a preliminary statement of the Boston & Maine 
Railroad for the fiscal year ending June 30. The figures for 
1893 include six months’ operations of the Connecticut River 
Railroad : 













1892. 1893. Increase. 
Gross earnings........0.--eeee. $15,783,795 $17,257,986 $1,474,191 
Operating expenses...... ee 10,335,890 11,7. 2,644 1,366,753 























































Net earnings. ....... .. $5,447,904 $5,555,342 $107,437 
Other income............ ‘ 427,289 543,135 115,846 
Net income......... Orne Oe $5,875,193 $6,098,477 $223,233 
is niuincundeccas cetuasecus 3,486,988 4,000,918 113,930 
Surplus income...... bcaemeth $1,982,205 $2,097,559 $109,353 
Sinking funds, net.............. 72,129 80,413 8,284 
Balance for dividends.......... $1,916,076 $2,017,145 $101,069 
Dividends on pref. stock....... $18,994 kn , eee 
Dividends on common stock... 1,165,896 1,391,161 225,265 
Total dividends................ $1,354,890 $1,580,155 $225,265 
Balance. iil late.- Witla incite gne iad tel $561,185 $436,990 Dec.$124,195 
Appropriated for equipment. . 350,000 25,00 75,000 
ae ee ee $211,185 $11,990De0.$199,195 





x 


Included in operating expenses for year 1893 is $533,327 for 
hew equipment against $213,193 previous year. 
New York Ontario & Western. 
(For the year ending June 30, 1893 ) 
The following brief income account is issued in advance of 
the annual report. 












RECEIPTS, 







































1892. 1893. 
ER Ree A ele eee ye - $667,018 $725,470 
| Seer e vie 2,456,047 2,819,717 
 WRNUNNE GOD. < 5 .< cs <0scanuovneseedosccce as 106,523 106,390 
I 35,827 36,595 
oR eT Ce ee Oe suas $3,265,417 $3,688,173 

OPERATING EXPENSES. 

, F 1892. 1893. 
Conducting transportation...... - $762,032 $822,880 
Motive power.......... «« 7omi1e0 $89,646 
Maintenance of cars..........0.-----00.-s000- 208,140 252,114 
Maintenance WTS cdcusdstndedemadicnamiwaen 580,231 465,163 
General expenses. ...........csceeec.csce evcce 106,981 115,018 
Miscellaneous expenses....-..-..-..2s-ccceeee. 150,329 152,960 
I ssw SE eee eeeeee--$2,359,845 $2,697,785 
_.. .._ Sree Tee ae 101,290 100,442 
Total operating expenses and taxes......! 2,461,136 $2,798,225 
coed ee ae eee $804,281 $880,948 
Interest and charges................. ccssancce eee 633,095 
PID i ccsciiachsae-a tute aie eneedo cc nared $207,019 $256,852 





GENERAL INVESTMENT NEWS. 


American Strawboard Company.—This company has sent 
to stockholders a circular announoing that the quarterly 
dividend will be passed. The circular says: 
The prevailing conditions in trade do not warrant us in 
necting so favorable a showing in the last five months of 
€ year, as our trade has materially decreased, and it is not 
€xpected we will have the usual fall and winter trade.” 


The circular contains comparative balance sheets of Jan. 1 
and Aug. 1, 1893. This statement shows that the changes 
that are seen as a result ot the first seven months’ operation 
are decidedly satisfactory. Since the statement was made up, 
Aug. 1, the company has still further reduced bills payable by 
$105,000, leaving the net balance of bills payable $252,756. The 
company has made good progress in reducing its accounts 
receivable, that item having decreased $130,000. 


Assets. in demi Baltimore & Ohio Southwestern.—The following state- 
$ ‘ $ | mentissent out officially: ‘‘The board of directors of the 
Cost of road and equipment............---.. -163,556,406 162,598,371*| Baltimore & Ohio Southwestern have declared 5 per cent in- 
gee ple ro Tene iy weeeee . eenace iaet ese test on the first income bonds and 114 per cent interest on the 
eks anc s ore anies.... ee-e 3,729,044 924,28 a : , awe “tahar 2 ¢ ’ 

y oer paid on account of equipment..... .« 5,504,365 5,574,317 second income bonds, payable October 26, at the Farmers’ 
PND OR BOO. cicestnecccnecessnnan - 615,196 763,024 | Loan & Trust Co., New York, and Brown, Shipley & Co., 
Bills receivable. ....-...--+----00-- 20-2 eneee 2 32,742 57,742 | London, The gross earnings of the road for the fiscal year 

Due by agts. of this co. on account of traffic. — 824,153 1,074,195 | ending June 30 were $2,659,310. Increase over previous year 
Due by others on account of traflic.......... 686,756 404,768 | Oo an b Po ‘ ; tee ’ 
Due by companies and individuals...... .... 1,062,766 1,09: (967 | $10,568, Net earnings, including interest and dividends, 
Cash on hand and in London...........-..--- 334,919 318,047 | $966,004, After payment of interest on first mortgage bonds, 
N.Y. L. E. & W. Coal & RR. Co..........--+0+ 1,503,913 1,552,791 | taxes and all charges, including certain expenditures for bet- 

Advances to other ccompanies................ 1,470,180 1,646,292 & I ° bal £ $384.503 ¢ ° 
ee a eae 1,555,988 1,831,511 terments, c., & ere remains a balance of 335- 503 applicable 
Chicago & Erie RR. Co........... PSA ree em $34,570 1,003,765 | to interest on the income bonds of the company. The com- 
pany heretofore determined this interest on October 15 and 
al as 9 e ° - . . . ° 

Total B80018....-cccce-eoeseesaernese ~nigaie 182,887,007 184,128,141 | )aid it on November 15, but in view of the early consolidation 

Liabilities. of the road with the Ohio & Mississippi, the directors deter- 


mined to make declaration of the interest upon the first and 
second incomes noted above. On November 1 the consolida- 
tion with the Ohio & Mississippi will go into effect.” 

Boston & Maine.—Mr. W. ©. Whitney resigned as director 
and Mr. Lucius Tuttle, Vice-President of the New York New 
Haven & Hartford Railroad, was chosen to succeed him. Im- 
mediately thereafter Mr. Tuttle was elected President of the 
Boston & Maine, to fill the vacancy made by the resignation 
of A. A. McLeod several months ago. 

Cleveland Lorain & Wheeling—Cleveland & Southwest- 
ern.—A meeting of the stockholders of the Cleveland Lorain 
& Wheeling is called at Cleveland, Sept. 23, to vote on the 
proposition to consolidate with the Cleveland & Southwestern, 
The latter company was recently organized for the purpose of 
building a cut-off into Cleveland from the main line of the C, 
L. & W. R. R. A mortgage to secure an issue by the Cleve- 
land & Southwestern of $1,300,000 five per cent bonds has 
been recorded in Ohio. 

Jacksonville "ampa & Key West.—The proposed move- 
ment in the Florida courts to have certain funds released to 
pay the July coupon on the first mortgage bonds has been 
postponed to the September term, 

Missouri Kansas & Texas—International & Great North- 
ern.—The hearing of the Missouri Kansas & Texas injunction 
suit against the International & Great Northern and Galves- 
ton Houston & Henderson was taken up on its merits before 
Judge Stewart on Monday of this week, and has been in 
progress during the week, 

New York & Northern.—The Farmers’ Loan & Trust Com- 
pany, as trustee, has filed a notice of pendency of action in 
the Supreme Court of a suit against the New York & North- 
ern Railroad Company, the New York Land & Improvement 
Company and the Lincoln National Bank, for the foreclosure 
of asecond mortgage which was executed by the railroad 
company on October 1, 1887, to the trust company to secure 
the payment of $3,200,000. The mortgage was placed upon 
the entire property of the road, beginning at 155th Street and 
running to Brewsters, including its stock, equipment and 
franchises. The purpose of the action is the foreclosure of 
the mortgage, the interest not having been paid. The trust 
company is represented by its counsel, Messrs, Turner, 
McClure and Rolston. 

Northern Pacific.—The Northern Pacific receivers through 
counsel have applied in the United States Court in Milwaukee 
for authority to issue $4,800,000 receivers’ certificates. This 
amount, or a part of it, will be used, it is said, to pay off loans, 
As to the collateral trust loan there is no further definite 
information. Counsel for the receivers advise that authority 
be obtained from the Court to recognize the right of preferred 
stockholders to tender the stock in payment for lands in the 
same manner that they have always done prior to the re- 
ceivership. Applications for land should be addressed to Mr. 
Wm, Waugh, General Land Agent, St. Paul, Minn. 

Ancillary receivers have been app>inted in the Canadian 
l Courts for the 264 miles of this road in Manitoba, This Is an 

international courtesy, as the original bill was filed within 
the jurisdiction of the United States. 

—The Northern Pacific securities, including $578,000 North- 
ern Pacific 5s and 2,040 shares of the St. Paal & Northern 
| Pacific common, hypothecated in a loan, which were to have 
been sold at public auction on Wednesday, were withdrawn, 

Pennsylvania Poughkeepsie & Bosten.—Receiver King- 
ston, who has been in possession of this property for several 
weeks, announces that the whole of his !1ne is now being 
operated under special agreement, the New York & New 
Jersey division by the New York Susquehanna & Western 
and the Pennsylvania division by the Lehigh Valley, A per- 
centage of earnings is fhe compensation received, 

Philadelphia & Reading—Mr. J. Edward Simmons, 
Chairman of the Committee of General Mortgage Bondhold- 
holders, and William Mertens, Chairman of the Income 
Bondholders’ Committee announce that the holders of many 
millions of the securities of the Reading, Gqmpany have 
already responded to the first circular of the committees, 
Immediately after the issuance of that circular the lease of 
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the Lehigh Valley Company with the Reading was abrogated, 
and it is now important that immediate steps should be taken 
to prevent the settlement of claims under that lease, and to 
secure a representation of the bondholders in the management 


of the property. To which end the holders of general mori- 
gage bonds, income bonds and stock are requested to apply 
for the committees’ second circular and to send in their as- 
sents to the Mercantile Trust Co., New York, or to either of 
the committees, Notwithstanding the abrogation of the Le- 
high Valley lease and the request for representation of the 
bondholders in the management, which were cbjects sought 
by Mr. Isaac L. Rice, he has withdrawn from the Income 
Bondholders’ Committee, and it is said that he also withdraws 
the assent of about one-half the $25,000,000 bonds represented. 
Mr. Nathan Bijur, as reported by the Evening Post, admits that 
Mr. Rice desires to be one of the Reading’s receivers, but says 
‘* his purpose is not to gain this position for himself. It is to 
be able to carry out a policy which he believes will re-estab- 
lish the road as a profitable business, without the necessity of 
any formal recrganization.” ; ; 

—A dispatch from Philadelphia on the 18th said the 
Reading’s indebtedness to the Lehigh Valley for purchases of 
coal, amounting to over $1,000,000, had been settled in coal 
instead of cash, the Reading turning over 400,000 tons of 
Lehigh coal in payment of the debt. This makes a reduc- 
tion of $1,000,000 in the Reading’s floating debt. 

—The Reading Railroad Company has abrogated the con- 
tract between the company and Coxe Brothers & Co., involv- 
ing the movement of one million tons of anthracite cal 
yearly. Theclaim upon which the Reading receivers base 
their right to abrogate the contract is that the company did 
not get a fair proportion of the profit out of the rate paid for 
tonnage by the Coxe Brothers. 

Philadelphia Reading & New Eogland.—Mcr. J. K. O. Sher- 
wood has been appointed by Judge Pratt, inthe Supreme Court, 
Brooklyn, receiver for the Philadelphia Reading & New Eng- 
land RR. The appointment of a receiver was made upon 
application of counsel for certain large bondholders, 
as the company defaulted on its 5 per cent bonds on May 1 
and in August upon its 4 per cent bonds, The Reading holds 
a controlling interest in the st.ck and has heretofore operated 
the road. The bondholders, it is said, will not press a fore- 
closure or reorganization at present, but will allow the re- 
ceiver to operate the road in their interest. 

The Philade)phia Ledger says : 

“John Brock, of Philadelphia, who represents large in- 
terests in the company’s bonds, made the application for the 
receivership.” ' . ‘“‘The action was expected, 
and last week it was well known in railroad circles 
that a receiver for the system would be applied 
for, as it was held that the interests of all 
parties and the property itself could be much better protected; 
in fact, that a receiver was just what was necessary in order 
to enable the system to get in shape to handle its rapidly in- 
creasing business, as under the condition of affairs then ex- 
isting it was imyossible to get any money to make improve- 
ments, the Reading receivers, as lessees of the system, being 
unable to advance money for such, The movement, it is held, 
was entirely a friendly one, in which the Reading Railroad 
Company willingly joined.” ’ be ” 

‘The receivership covers the Central New Ergland & 
Western and the old Hartford & Connecticut roads, in addi- 
dition to the Poughkeeyzsie Bridge and its immediate connec- 
tions, The bridge system was practically owned by the 
Philadelphia & Reading, which acquired, under the regime of 
Mr. McLeod, control of the stock of the Phil. Read. & New 
Eng. It was the key to the railroad situation between Penn- 
sylvania and New England, tapping, by means of convenient 
connection, the Lehigh Valley and Jersey Central rvads. 

‘It is well known that the Poughkeepsie Bridge was _ built 
largely by Philadelphia capital, and therefore the entire 
matter is of greater interest in Philadelphia than in New 
York. The relations between the Reading and the Pough- 
keepsie bridge systems will continue to be the same as for- 
merly. The technical ground stated in the application fora 
Receiver was the default in the payment of interest on first 
mortgege bonds, neither the May nor the August coupons 
having been paid. The interest is guaranteed by the Reading 
Company as lessee, and the reason assigned by the Receivers 
of Reading for its non-payment is that it has not been earned. 

**The Reading Receivers signified their assent to the proposed 
application last week, and have promised, it was stated, to 
furnish tre bondholders with a statement which will show 
the financial! results of the operation of the leased system dur- 
ing the year ending June 30, 1893.” 

Railroads in New York State.—The following have reported 
to the State RR. Cymmissioners for the quarter ending June 30: 
NEW YORK LAKE ERIE & WESTERN, 

—Quar.end,June30.~ —3 mos, end, Tune 30.— 


1892. 1893. 1891-2. 1892-3. 
$ bs ba $ 
Gross earnings............. 7.255,530 7,548,363 22,992,934 22,369,230 
Operating expenses..... -5,095,426 4,872,146 15,317,786 14,605,269 





--2,762,.04 2,676,217 7,675,148 7,763,961 


708 1,925,890 1,974,899 


Net earnings......... 
Per cent leased to lines.... 619,622 66l 











Balance ......-.eee00-+-2,142,422 2,015,509 5,749,258 5,789,062 
Other income............... 284,021 295,936 751,042 807,603 








426,445 2,311,44 
Int., rentals and taxes....1,965,170 1,9%9,11 






5 6,596,465 


5,959,683 


SUrplus .reseces ecnnese 461,273 312,23 652,764 ~ 636,982 











LAKE SHORE «& MICHIGAN SOUTHERN, 
—Quar. end. June39.- 6 mos.end.June30,~ 
1892, 1393. 1892. 893, 
Gross earnings......---.5,150,594 6,122,781 19,678,655 11,816,589 
Operating expenses ....3,227,625 4,084,907 7,168,890 8,078,671 














Net earnings........ 1,922,969 2,037,874 3,509,765 3,737,909 
Other income............ 119,02: 134,317 221,880 237,036 
RES 2,041,992 2,172,191 3,731,645 3,974,915 
Int., rentals and taxes..1,083,523 1,124,317 2,150,880 2,217,036 
Gar gtUs ceceoseneeans 953,469 1,047,874 1,580,765 1,757,909 


BROOKLYN ELEVATED. 
—Quar, end, June 30.~ —9 mos.end, June 30,~ 
189% 
























1893. 1891-92. 189293, 
¥ $ & $ 

Gross earnings.........e.2. 495,660 501,900 1,417,504 1,502,009 

Operating expenses........ 266,454 272,966 785,655 831,883 

Net earnings............. 219,226 228,934 631,819 670,121 

Other income 1,972 4,835 7,410 &,870 

MEE sinctdinsadibesbep de 221,198 233,769 639,259 678,991 

Interest, taxes, reutals,&e. 180,164 191,723 5O1L, 944 563,235 
Gi ntccnennecouns 41,034 42,016 137,315 115,756 « 


Richmond Terminal—Richmond & Danyille.—In further- 
ance of the reorganization of the Richmond Terminal the 
cpen accounts between that company and the Richmond & 
Danville have been adjudicated in the U. 8. Courts, and a ver- 
dict for $2.758,074 obtained as the amount due by the Rich- 
mond & Danville to the Terminal in settlement of their ac- 
counts. 

St. Louis Keokuk & Northwestern.—Chicago Burling- 
ton & Qainey.—An amendment to the articles of incorpora- 
tion of the St. Louis Keokuk & Northwestern Railroad Com- 
pany, the Burlington system, was placed on record lately at 
Keokuk, [o., increasing the capital stock of the compan from 
$8,000,000 to $20,000,000. The St. Louis Globe-Democrat says: 
“The object of increasmg the capital stock is t >» cover the ex- 
tensive improvements and extensions being made in S*. Louis 
and north of St. Louis and elsewhere, These extensions and 
improvements include the new line from St. Peters to St, 
Louiv, the bridge across the Missouri River at Bellefontaine 
Bluffs, the spur trac thence to the bridge in course of con- 
struction across the Mississippi River at Alton, the north end 
terminal yards in St. Louis, the new freizht house in North 
St. Louis, and a new passenger station to be erected in North St. 
Louis.” * * * **The Missouri River bridge will furnish the St. 
Louis inlet for the Missouri Kansas & Texas, and the latter com- 
pany will use the extensive terminals of the Burlington in 
North St. Louis, The through trains of the Burlinzton and 
the Missouri Kansas & Texas will pass over the new North 
End belt line via Forest Park and the Wabasa tracks to reach 
the new Union Passenger Station,” 


Thurber-Whyland Company.— At a meeting of the boarl 
of directors of the Thurber-Whyland Company, it was de- 
cidel to pass the semi-annual dividend of 4 per cent on the 
preferred stock, 

President F. B. Thurber, by order of the board of di- 
rectors, makes the following statement: 

“ The directors regret to announe3 that the result of the first six 
months’ business of the present year has not been such as to justify 
declaring the usual August dividend on the preferred stock. Itis ea-, 
mulative, however, and can be paid when timesimprove, The money 
market constantly grew more stringeut, until there was absolutely no 
sale for commercial paper; and all that remained for us to do was to 
make sales of merchandise, collect closely. and pay our notes as they 
matured. This we have done and have thus reduced our liabilities 
about one third. In doing this, however, we necessarily sacrificed 
protits to some extent, and this,in connection with higher rates for 
money borrowed, necessary restriction of business, and larger 
losses from bad debts usual ia such times, wiil result 
in a loss on this half-year’s trading; to what extent depends 
somewhat upon the amount realized from suspended accounts. ‘This 
promises not to be serious, however, and it is provable that the last 
half of the year will show a different result. The fiuancial situation 
seems to be brightening and trade conditions in the grocery business 
improving. We shall reduce our expenses in proportion to our earoings 
and we hope to wake as good a showing at the end of the year as could 
be expected in a panic year, which is generally conceded to be one of 
the most serious on record, 

“We have demonstrated in most trying times our ability to meet our 
obligations at maturity, when strong and solvent concerns in other 
lines have failed, and we believe that our stockholders are willing to 
wait for dividends until the revival of business, which is sure to come, 
and whieh we will undoubtedly be among the first to experience.” 

Texas Central.—The new certificates for the common and 
preferred stock of the reorginized Texas Central Railroad 
Co. (formerly Railway Co.) will be ready on and after the 
28th at the Farmers’ Loan & Trust Co., in exchange for the 
trust receipts. 

Wisconsin Central.—The Wisconsin Central Company and 
the Wisconsin Central Railroad Company nave tiled aa inter- 
vening petition in the Northern Pacitic suic asking the court 
to direct and empower the receivers of the Northern Pacific 

*-* > r . a 
to carry out the provisions of the lease of the Wisconsin Cen- 
tral line, and in the event of their failure to do as directed, to 
terminate the lease and allow the road to pass back into the 
petitioners’ hands. Receiver Payne, of the Northern Pacific, 
stated that the legal question of rentals to the Wisconsia 
Central and the proposition to abrogate the Central’s c yntract 
with the Northern Pacific have not been reached as yet by the 
receivers. On request of Mr, Payne the case was continued a 
week, Judge Jenkins made an order directing the receivers 





to reserve and keep unexpended 3714 per cent of earnings 02 
Wisconsin Central between Neenah, Wis., and Altonheim, 
Tll,, and 35 per cent on the road north and west of Neenah, 
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COMMERCIAL EPITOME. 
Fray Nieur, August 25, 1893. 

In all departments of trade operators still adhere to cautious 
methods and the progress of general business is slow. Never- 
theless, a further slight gain in the movement of staple mer- 
chandise may be recorded for the present week, the character 
of the investments indicating that buyers are compelled to 
renew assortments in order to serve thes wants of regular 
custom. The continued arrival of gold from Europe, some 
relaxation of the monetary strain, fewer failures, and the re- 
sumption of many previously-suspended banks and manufac- 
turing concerns, together with a belief that Congress wil! 
soon act conclusively upon the silver question, all serve to 
inspire a hopeful feeling in commercial circles. There is 
some disappointment over the export movement in bread. 
stuffs, shippers finding their orders curtailed through the 
influence of “temporarily over-supplied European markets. 
Speculation in general merchandise involves few new ven- 
turez, but maturing engagements are frequently extended 
into later options. Reports from corn-growing localties have 
of late spoken less favorably respecting crop conditions, 
Condition of wheat and oats unchanged since last week. 

Lard on the spot has sold rather slowly, and prices have 
gradually declined. To-day 250 tes of prime Western were 
sold to an exporter at 8:5714c., closing steady at 8 65c ; prime 
City closed at 8@8'4c. and refined for the Continent at 9°35c. 
The speculation in lard for future delivery at this market has 
been dull and prices have declined under increased receipts of 
swine at primary points and in sympathy with weaker 
markets at the West. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat, Mon. Tues, Wed. Thurs, Fri. 
August delivery........ ce 845 895 8°90 S°x5 38°80 8°65 
September delivery....c. #95 8°95 8°90 8°80 §°75 8°65 
October delivery ....... c 8°55 8'50- 8:45 8°45 8°40 8°30 


Pork has met with a moderate trade and the close was firm at 
$14 50@315 25 for mess, $16 50@$19 for short clear and $17 50 
@$18 for family. Cut meats have sold with a trifle more free- 
dom and pickled bellies have advanced slightly, closing 
at 12c.@12!sc. for 12 and 10 Ibs, average, 10!¢c.@lic. for 
pickled bams and 6°¢c. for pickled shoulders. Beef was quiet 
at $7 5U@$8 for extra mess, $10@$12 for family and $14 50@ 
$17 for extra India mess. Beef hams are steady at $17 50. Tal- 
low has been in fair demand and steady at 47,c. Lard stearine 
is quoted nominally at 11!4c. Oleo stearine is scarce and 
higher at 9'sc. Cotton seed oil has declined to 33c.@34c. for 
prime crude and 39c.@40c. for prime yel'ow. Butter is firm 
but quiet at 17c.@25'gc. for creamery. Cheese is dull and 
weak at 7°;¢.@915c. tor State factory, full cream, Fresh eggs 
are quiet but steady at 15!4c.@1514c. for Western. 

Coifee has not been active, but offerings are less plentiful and 
the tendency of the market is toward a slightly firmer posi- 
tion for attractive stock. Rio quoted at 16c. for No. 7, good 
Cucuta 2014@20%gce. and interior Padang 23@24c. Contracts 
have come upon sale with less freedom, and values secured 
better general support during greater portion of week, the 
close to-day ruling quite firm on more liberal buying orders. 

The following are the final asking prices: 

‘ 15:19¢ 
Mch -15°00¢e" 
FER. ccoose 15'25c. | May.....ccesece: 14'90¢c. 
after a steady holding for a few days were 











Raw sugars 
finally offered at lve. decline, and secured increased attention 


with liberal business. Centrifugal quoted at 31gc. for 96 de- 
grees test and muscovado at 3v. for &9 degrees test. Refined 
Sugars quite active at firm prices; granulated quoted at 5*gc. 
Teas continue easy ; spices dull; rice firmer. 

For Kentucky tobacco there has been a slight increase to 
the demand and sales have been made of 200 hhds., mostly 
to shippers, at full prices, For seed leaf tobacco the market 
is dull and largely nominal; sales for the week were only 500 
Cases, as follows: 50 cases 1891 crop, New England Havana. 
9@50c.; 100 cases 1891 crop, State Havana, 12!¢@18c.; 100 
Cases 1891 crop, Pennsylvania Havana, 12@18c.; 100 cases 
1891 crop, Wisconsin Havana, 8c.; 50 cases 1890 crop, Wis- 
Consin Havana, 16@18c., and 100 cases 1892 crop, Ohio, 6'4c.; 
also 300 bales Havana, 60c.@$1 05, and 100 bales Sumatra, 
$2 80a $4, 

The speculative dealings in Straits tin have been quiet but 
the tone of the market has ruled firm and prices have ad- 
vanced, closing strong at 19°02!sc. Sales for the week were 
about 100 tons. Ingot copper is dull but steady at a decline, 
glosing at 9°65c, for Lake, Lead is firmer but quiet at 3:45c. 
or domestic. Pig iron is without change at $12 753@$15. 
_ Refined petroleum is dull and easier at 5:15c. in bbls., 2°65c. 
rok oak sag 590c. in eases; crude ia bbls. is firmer, Washing- 
512 Closing quiet at 5°i0c. in bbls. and 2°60c, in bulk; naphtha 
Pa Crude certificates have declined, and the close was 

sy at 5714c. asked. Spirits turpentine is firm and higher at 


t(OTTON. 


Fripay NIGHT, August 25, 1893, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
‘rom the South to-night is given below. 
chis evening the total receipts have reached 12,451 bales, 
against 12,243 bales last week and 9,213 bales the previous 
week, making the total receipts since the ist of Sept., 1892, 
5,095,392 bales, against 7,131,009 bales for the same period of 
1891-2, showing a decrease since Sep. 1, 1892, of 2,035,617 bales. 


For the week ending 



































Receipts al— | Sat. | Mon, | Tues. | Wed. |\Thurs.| Fri, | Total, 
Galveston...... | 461 333) 805, 749) 389, 173) 2,615 
El Paso, &0-.| sa... is es: Brees | neinpat ne ee 
New Orleans... 1,219 407) 432 640, 315, 542) 3,605 
Mobile .... ..--. 3} 33 28 73 14! 9} 162 
Plorida.......<. sennsie | dudtial cocece eee ibuiiiiie | eneeee | eveeee 
Savannah...... 149 304 685 379 590 337| 2,44 
Brunsw’k, &¢e. connee| eons | paieda’ evecee econoal ssnseal secece 
Charleston ..... 33) 47, 9 120 15) 19) 243 
Ee Pk SON, ee On Ae D dusstas nm 
Wilmington...) 7| 2) 1 7 9) 26 
Wash’ton, &¢.!  ses--- | Ben | coccee y eimeais 
Norfolk.....-.-- | 389] 641, 67, 957; 1,802 
West Point... 52 | ee meer 417 
N’port N., &C.| secece stendal sseske 88 88 
New York...... 426) succes] cacese| veces, ome 
Boston ........ GF caaaial <sases . (| nee 28 112 
Baltimore ...... | sewene| eeweee|  ceeee Ki uebanl ‘pikcoen 143 143 
Philadelph’a &c, 41) 8) 14) 2202 170} 351 
Tot'ls this week! 2,137| 1.355 2,224) 2,853] 1,390) 2,475) 12,434 





The following shows the week’s total receipts, the total since 
Sept. 1, 1892, and the stock to-night, compared with last year. 















































1892-93. 1891-92. Stock. 
— This |Since Sep.| This |Since Sep 
Aug. 25. . , 
" Week. | 1,1892. | Weer | 1,1891.| 2893+ | 1892. 
Galveston...|  2,615.1,044,355| 3,831 1,147,460] 18,181) 18,453 
El Paso, &e|} ......| 56,563 57| 43,692) — ..s0ee cones 
New Orleans} 3,605 1,598,469) 5,276 2,493,589) 45,556) 64,121 
Mobile....... 162) 169,745) 91! 265,042 4,038 7,026 
Florida...... euesce 28,159) .cccue 24,776 puree aconee 
Savannah...| 2,444) 787,060 911 1,024,529 9,021 8,268 
Br’wick,&c] ...... | 140,265) ...... | 170,622| ~—s.«..... ‘ sahil 
Charleston .. 243) 288,389 228) 482,653) 12,536] 14,603 
P.Royal,&¢] ..e200 er 1,754 coccce oosese 
Wilmington.. 26) 159,919 43) 161,313 1,700 2,449 
Wash’n, &C| ...c0e 7. saa, 2,342 peer ee eon “a 
Norfolk... .. 1,302) 289,680) 207) 520,705 7,751 2,240 
West Point 417) 195,899 610) 336,416)... , 642 
N’p't N..&e 838! 23,040 ie ae ° 
New York... 426) 49,807} ......| 88,983) 137,645) 266,233 
Boston ...... 112) 120,841 11] 149,732 2,500 3,000 
Baltimore...| 143} 69,845 149, 99,608) 5,592, 13,542 
Philadel., &e. 351| 72,139 402, 89,919) 14,332) 6,849 
Totals 12.43415,095,392! 11,878 7,131,009| 258 352\ 407,426 





ln order that comparison may be made with other years, we 
give below the totais at leading ports for six seasons, 











Galves’n,&e¢ 
New Orleans 


Savannah... 
Char’ ton,&e 
Wilmn’ton,&c¢ 
Norfolk 
W. Point,&e. 
All others. ..| 











Tot. this wk. 








Since Sept. 15095.392 7131,003 6968,010.5861,863 5544,678 








Receipts at— | 1893. | 1892, | 1891. | 1890. | 1889. 1888. 
2,615| 3,883, 12,804) 12,613) 12,496! 6,716 
3,605, 5,276 8,027) 9,3862| 4,005] 3,356 

162! 91) 1,034) 1,866, 1,350 580 
2,444) O41} 5,825, 12,101) 8,567) 8.843 
243; 228) 893) 2,217) 172} 2,198 
26, 43 44) 1,131 33 133 
1,802, 207 725, 1,024 2 170 
505) 642) 1,038) 717 1,039 69 
1,032! 562) 939) 1,224! 4) 1,534 
12,434 11,873 31,429 42,310! 27,709] 23,639 
5.602.632 





The 4xvorts for the week ending this evening reach a total 
of 18.337 bales. of which 14,272 were to Great Britain, 159 
to France and 3,935 to the rest of the Continent, 
the exports for the week and since September 1. 1892. 


Below are 











2 iy ‘ 
ie pag Rosins are dull but steady at 90@95c. for common 
800d strained. Wool is steadier in tone but business con- 


tinues slow, Hops are dull but steady. 












































Week Ending August 25 | Prom Sept. 1, 1892, to Auy. 25, 15¢3 
Erportea wo— Brported to— 
Exports . 
from— Great | Oonti-| Totai| Great | Oontt- 

Brit’n.| "Fane:| ment. | Week.| Britain. Fac) ment, | Total. 
GalvestoOn.....| seece- . pease], wenene 153,608| 133,745) 172,712] 759,066 
Velasco, &C....| 2... salsa dlicass eee 17,800) «4.22. 33,212] 61,111 
New Orleans..} 4,094) .. 650, 4,719 611,390 338,278) 383,601/1,333,269 
Mobile & Pen.| ...... Sdshaed, seevan eee 43,698] ...... 400| 44,098 
Savannah .....| cecsce eye! reer , eneaer 61,711) 24,727; 277,78 5| 364,213 
Brunswick.....] cecces| cecce-| ceccee 07.796) 2,180 20,499 80,755 
Charleston .... coco eoce | coccee| covces 86,694) 7,900) 122,956) 217,550 
EE RG RI, SRY ere 74,102! ......] 57.920] 132,031 
ee, Bene - an ee 108,122] ....0. 30,785] 138,907 
West Point.. coos] cece +! 52,236) 42... 7,700 59,936 
N’p’t News, Ac: .....] cocee | decce | coves 10,892). we] -eeres 10,892 
New York..... 6,957 156} 3,165) 10,272) 476,166) 32,038) 207,556) 716,660 
Boston. ..s0reee 2.651 $s0n E dasges 2,654) 225,752 6,89)! 232,450 
Baltimore...... B92] ...00. 150 542) 84,272) 10597] 121,005; 216,175 
Philadelp’a,&c OL cccce:] sevcece 179 20,328 416) 20,744 

- ee ee ee | ee ——_—_ —)——— — 
Total ....o....) 14,272 150) 3,985) 15,587 [2.889.612 650 @sb/t'448,480 4.378 0 30 
Total, 1891-92.) 8.109 25) 2,058 11.192!3,403,8'31692,204! L 751 750 5 857.797 
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In addition to above exports, our telegrams to-night aiso 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, 24 Beaver Street, 






































On Shipboard, not cleared—for 
Leaving 
Aug. 25at— | @reat | nee.| Qtner | Ooast-| iia Btock. 
Britain, |\“"®"°*-| Foreign| wise. ‘ 

New Orleans...} | 1,415| 2,474| 723 967| 5,579| 39977 
Galveston...... 1,846 None.| None. 753 2,599 15,582 
Savannah...... None. | None.| None. 500 500 8,521 
Charleston..... None. | None.| None. | 250 250 12.286 
“aes None. | None.| None. | None. None. 4,038 
Norfolk ........| 1,000} None.| None.! 1,700) 2,700 5,051 
New York...... 3,600! 2,100! 5,950! None. | 11,650/ 125,995 
Oher port .... 3,000} None.| 1,000| None. | 4,00 20,124 

Total 1893...) 10,861 4,574; 7,673) 4,170; 27,278 231,574 

Total 1892...; 10,410 561 5,290; 1,098 17,959 389,467 

Total 1891... 9.439 | 800 1.266 3,565' 15.070 201,722 





Speculation in cotton for future delivery at this market haS 
at times during the current week been quite animated, re- 
sulting in partial recovery of the previous sharp decline. The 
stronger tone was secured principally through foreign de- 
mand, Continental orders predominating during fore part of 
week, but later supplemented and largely added to by a call 
on English account, The condition of the Manchester goods 
trade is reported promising, with the reserve supply of cotton 
in hands of spinners moderate. Local impressions in regard 
to crop are quite as hopeful as one week ago. Domestic 
spinners remain very indifferent operators and few mills have 
resumed work, The strengthening tendency was noticeable 
on Saturday, although a haste to secure profit on the 
**long” engagements held by small operators prevented 
the maintenance of the 8 pcints opening advance, and 
afforded the bears an opportunity to raid the market slightly 
at the opening on Monday, but foreign buying took up the 
offerings freely and fully restored the decline. On Tuesday 
advance cable quotations accompanied by a good line of buy- 
ing orders siaveiated asharp advance of 15 points, partially 
los: before the close. On Wednesday, however, about 14.@15 
points were added to the value line of the previous evening 
on the stimulus of further demand from abroad and some 
unpromising crop rumors from Texas. Yesterday the foreign 
market unexpectedly slackened and found reflection in the 
tone here, quite a portion of the long interest made within the 
preceding couple of days selling out. This morning the 
market opened weak under pressure of September notices, 
but the notices were suddenly called in and a sharp reaction 
on value followed, making 7 points net advance for the day. 
Cotton on spot remains quiet. Middling uplands 714c. 

The total sales for forward delivery for the week are 725,500 
bales, For immediate delivery the total sales foot up this week 
8,323 bales, including 1,500 for export, 1,023 for consumption, 
——for speculation and 800 on contract, The following are 
the official quotations for each day of the past week— 
August 19 to August 25, 


THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table 






















































































































































UPLANDS. | Sat, | Mon|Tues| Wed! Th. | Fri 
Ordinary ......... ....-c0eseceee| 415z¢) 47% | 415;¢) 415364) 47% 47% 
Strict Ordinary....... aeoeanuent 5514 | 5% 5546 | 5536 | 5% 544 
Good Ordinary. ......cccccccccs 631g | 68 6316 | 6346 | 68 68 
Strict Good Ordinary .......... 61g | 616! 6 | Ge | 676] 6146 
ST I int cannnminannt 67 | 6131, 6% | 67%. 615%, 6146 
Strict Low Middling............ | 71g | 7g | Ze | 72 Tlie | 7lig 
_ SS 2...| 751g | 7% 7516 | 7516) 74 7% 
Good Middling . ................ | 753 | 7%) 7 753 | 7%@| 7% 
Strict Good Middling .......... 713;g 7% Jioyg! 713,46) 7% 7% 
Middling Fair........ nk citonnne 83,6 | 83s Bg | 8316 | 8a 81g 
SEE 8%1a | 8's | 8316/1 8%! Big 85 
GULF. | Sat. | Mon|Tues| Wed| Th. | Fri 
I cack atnican sinbrnsiin | 533g | 5'e | 5'1¢| 53%1¢ | 54 | 53g 
Strict Ordinary ............c00- -| 5%@ | 5¥9 | 5%6| 5% | 54a | 539 
Good Ordinary...............2.| 67g | 658 6716 | 6716 | 638 632 
Strict Good Ordinary .......... | 6% | Gly! 6% | 6% | Gllyg! 6liyg 
| | 74s Tlie | 738 738 Tlie | Tlig 
Strict Low Middling........... | 73 751g | 7383 | 738 | 7546! T51e¢@ 
Ls diicneaindconnteescenn 7916 | 71s 7916 | 79%1¢/| 7s ver) 
Good Middling... ..........-. ~-| 7% | 71830| 7% | 77% | 718,69) 713;¢ 
Btrict Good Middling ..........| 814g | 8 8lig | 811g] 8 8 
Middling Fair........... --| 8% | 838 | 8719 | 8i7¢ | 838 | 8% 
Si thttihedsidhek pannanininbnnne | 813, 4! 8% | 81516 81 16 8% 8% 
STAINED. | Sat. | Mon|Tues| Wed! Th. | Fri. 
Good Ordinary ................. | 4716 | 433 | 4716] 4716] 458 | 435 
Btrict Good Ordinar ‘| sue] 5. | Ste] Se] 5. | 5 
Low Middling.. e --| 51 "16 57 | 54,4 5ldig 57%, 57% 
AG comet an 613,02 67%, 67— | 6l3,¢| 613,¢ 











MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 





SALES OF SPOT AND CONTRACT. 























SPOT MARKET Sales o) 
CLOSED. Ez- | Oon- | c-| Oon- Futures 
port. | sump. \u "t'n| tract, | Total. 

Bat’day .|Dull .... ........ asain . a seue 109 77,000 
Monday |Kasy @ lia dec aan cv cr enka 90; 110,100 
Tuesday steady at 1,¢ ad 400, 610 .... 100; 1,110) 164,400 
Wed'’day Steady .......... 400 SEM cece eane 513) 124,900 
Thur’d’y Quietatii;gdec.| ....| ....| 222.) ce] | ....| 1115600 
Friday..|Quiet ...........| 700) 101) ....| 700, 1,501] 138,100 
Total.’..... seeessee--ee-| 1,500 1,023 ....! 800 3,323) 725,500 
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* Incluaes sales in September, 1892, for September, 1,700; Septem- 
ber-October, for October, 420,500; September-November, for Novem- 
ber, 879,900; September-December, for December. 1,931,500 Septem- 
ber-January, for January, 6,754,100; September-February, for Febru- 
ary, 3,014,6:,; September-March, for March, 9,718,4) ; September- 
April, for April, 3,423,490; Septembor-May, for May, 6.670.20; 
1.1 io for June, 4,189,84.; September-July, for July, 

»785,7uu. 


(a For exchanges see page 347, 


Tae VISIBLESUPPLY OF COTTON to-night, as made up by cable 
and telegraph isasfollows. The Continental stocks, a8 well as 
ev plat ty A py = 
and coi uen e are broug 
to Shendoy evening. But o. mua the totals the complete 
figures for to-night (Aug. 25;, we add the item of exports from 
the United States, including in it the exports of Friday only. 
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1893. 1892. 1891. 1890. 
stock at Liverpool......bales. 1,183,000 1,366,000 m 647,000 
Stock at London...... eee cccase 9,000 8,000 17,000 29,000 
Total Great Britain stock. 1,192,000 1,374,000 910,000 676,000 
k at Hamburg...........00 12,000 5,700 4,100 4,300 
Stock at Bromen............... 102,000 93,000 67,000 27,000 
stock at Amsterdam.... ...... 14,000 24,000 21,000 5,000 
Stock at Rotterdam......... oo 200 200 300 200 
Stock at Antwerp........... cco 10,000 9,00 8,000 3,000 
Stook at Havre...... ..... a-eee 353,000 ,000 192,000 114,000 
Stock at Marseilles...... ...... 7,000 9,000 10,000 3,000 
Stock at Barcelona............ 101,000 70,000 80,000 46,006 
Stock at Gouva..... p caddsonse - 19,000 13,000 7,000 4,00 
Stock at Trieste.............. e 30,000 49, 45,000 3,00¢ 
Total Continental stocks..... 648,200 659,900 434,400 209,500 





Total European stooks.. .. 1,840,200 2,033,900 1,344,400 885,500 
41,000 42,000 ” 43,000 


India cotton afloat for Europe. J 3, 80,0) 

Amer. cott’nafloatfor Europe. 40,000 35,000 24,000 16,000 
Egypt, Brazil,&c.,afitforE’r’pe 29,000 20,000 9,000 6,000 
Stock in United States ports.. 253,852 407,426 216,792 76.071 
Stock in U. 8. interior towns.. 76,824 128,.29 55,601 12,833 
United States exports to-day. 6,053 2,850 429 





Total visible supply...... « 2,291,929 2,666,856 1,695,643 1,076,933 
Ofthe above,the totaisof American and other descriptions areas follow-: 
Amertcan— 











Liverpool stock.........bales. 928,0001,152,000 673,000 314,000 
Continental StOOKS .....2-..002 519,000 460,000 269,000 111,00 
American atloat for Europe... 40,000 35,000 24,000 16,001 
United States stock.......... ee 258,852 407,426 216,792 76,071 
United Siatesinteriorstocks.. 76,824 128,629 55,601 12,833 
United States exports to-day. 6,053 1 2,850 529 

Total American..... «-senee 1,828,729 2,183,056 1,241,243 530,133 

Bast Indian, Brasi — 

Liverpool stock....... exeeseeee 255,000 214,000 220,000 333,000 
London stock... ..00 --2cee--sc0e 9, 8,000 17,000 29.000 
Continental stocks ......-..... 129,200 199,900 165,400 98,500 
India atloat for Europe........ 41,000 42,000 ,000 80,000 
Egypt, Brazil, &c.,afloat..... " 29,000 20,000 9,000 6,000 

Total East India, &c....... 463,200 483,900 454,400 546,.50¢ 

Total American............ 1,828,729 2,183,056 1,241,243 530,433 





Total visible supply....... 2,291,929 2,666,956 1,695,643 1,076,933 
Price Mid. Upl., Liverpool.... 444d. 3l5i9d 49.6 63; 9d. 
Price Mid. Upl., New York.... 740. 7380. Bisco. = Liljge. 

t@ The imports into Continental ports the past week have 
been 17,000 bales, 

The above figures indicate a decrease in the cotton in sight 
to-night of 375,027 bales as compared with the same date 
of 1892, an increase of 596,286 bales as compared with the 
corresponding date of 1891 and an increase of 1,214,996 bales 
as compared with 1890, 


AT THE INTERIOR TOWNS the movement—that is the receipt® 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 

mding period of 1891-92—is set out in detail in the 
following statement. 
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Louisville figures “net” in both years. 


! This year’s figures estimated. 


. above totais show that the interior stocks have decreased 
@ the week 2,355 bales and are to-night 51,805 bales 
~- than at the same period last year. The re eipts at all the 

wns have been 3,656 bales Jess than the same week last 
year and since Sept. 1 they are 1,197,319 balee less thap for the 
same time in 1891-92, 





UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for eacr iav o tk e week, 











Week ending| OLOSING QUOTATIONS FOR MIDDLING OOTTON ON 
August 25. | gatur, Mon. Tues. | Wednes.| Thurs. Fri. 
daiveston... 67%, 673 6% 61l31¢ 673 6% 
Sew Orleans| 613,¢ | 614g} 67% 673 7 61544 
Mobile......| 6134, 6% 6% 6% 6% 6% 
Savannah... 6% 653 65g 6liig 6ilig 61lig 
Jnarleston. . 6% 6% 61g 61g 65g 65g 
Wilmington. 79 Tee 6 (tesa: | Senses fh saeeiar § Sagano 
Norfolk...... 714 78 78 71g 78 78 
Boston ...... 716 7516 7516 7316 7716 75198 
Baltimore. .. 7 7 73 74 7a 7%a@1g 
Philadelphia] 7114, | 71l;g | 7>3 7% 7% 711g 
augusta .. .. 7 7 7a@78 673 673 
wemphis.... 71g 7lig 7 y f 7116 Thiel 
$t. Louis .... Tig 7 7 5 7 
Gouston .... 673 673 6% 61346 Oo © sascan 
JMncinnati .. 77. 7% 7% 75g 7% 74 
Louisville, .. 7a 7 7's 71s 7's 71s 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta ........ 614 | Little Rock .... 73g | Newberry....0. ---000 
Jolumbus, Ga. 6%4 | Montgomery. . 63g | Raleigh ....... e sonem « 
Jolumbus, Miss 6% | Nashville ....00 7 |Selma....... « 6% 

Gufaula........ 61g | Natchez... .... 6% |Shreveport.... 6716 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern 
sonsumption; they are simply a statement of the weekly 
novement from the plantations of that part of the crop which 
inally reaches the market through the outports, 





Week Recetpts atthe Ports. | sex at Intertor Towns.| Rec’pts from Plant’na, 
Bndind~ | ygo1, | 1802. | 103, | 1801. | 1802. | 1803, | 1801, | 1802, | 1898, 
I ed Bence Berend 


July 21.....| 8,902) 12,075) 11.001) 71,768, 159,289) 110,269 cores 5,668, 894 
5.979| 10.205) 66,676,/155,507) 97,788) 2,243) 2,197] ....06 








* — B.coee 7,330 
Aug. 4..... 6.850} 8,656) 10,713) 61.586 152,473) 91,651) 1.760) 5,622) 4,576 
© Ab ..cce 7,884) 6.101) 9,243) 57,237/147,.953) 84,667) 3.535) 1,581) 2,259 





©  18..006 17,394) 5,703) 12,238) 56,650 131,856 79,179) 16,907] ...... 6,760 
“  25.....) 31.429! 11,578 1244) 55, OL 128,629) 76 824) 30,380) 8.651) 10,079 


The above statement shows: 1,—That, the total! receipts from 
the plantations since Sept. 1 in 1892-93 are 5,013,582 bales; in 
1891-92 were 7,203,709 bales; in 1890-91 were 7,009,041 bales, 

2,—That, although the receipts at the outports the past week 
were 12.4°4 bales, the actual movement from plantations was 
only 10,079 bales, the balance being taken from the stocks at 
the interior towns. Last vear the receipts from the plantations 
for the week were 8,651 bales and for 1891 they were 
30,380 bales, 

WEEKLY OVERLAND.—In consequence of the smallness of 
the cotton movement, the detailed statements of weekly over- 
land will be omitted uoril the beginning of the new crop year. 

AMOUNT OF COTTON IN SIGHT AUG. 25.—In the table below 
we give the receipts from plantations in another form, and 
add to them the net,overland movement to Aug. 25, and also 
the takings by Southern spinners to the same date, so as to 
give substantially the amount of cotton now in sight. 











, 1892-93. | 1891-92. | 1890-91, 


Receipts at the ports to August ’5-...... 5,095,392 7,131,009 6,968,010 
Interior stocks on Aug. Zo in excess of 
| re er *51,810 72,700 41,031 
Total receipts from plantations..... 5,043,582/7,2032, 709'7,009,04L 
Net overland to August 23..............| $50,902/1,188,660 1,040,730 
Southern consumption to August 25....| 673,000) 63 2,000} 586,000 


Total in sight August 25 ............. 6,567,484 |9,02 1,369 8,635,771 

















Northern spinners’ takings to August 25 1,716,298) 2,184,272|2,019,497 
* Decrease from September 1. 
It will be seen by the above that the decrease in amount in 
sight to night, compared with last year is 2,456,835 bales and 
the falling off as compared with 1890-91 is 2,068,237 bales. 


WEATHER REPORTS BY TELEGRAPH.—Our advices by tele- 
graph this evening indicate that over the greater portion of 
the South the weather has been dry during the week and that 
rain is needed. Picking is becoming more general, and in 


Texas is making good progress. From portions of Alabama, 
Georgia and Florida there are complaints of rust and shed- 
ding. 

calueston, Texas.—Progressive damage to Texas cotton 
was generally arrested by tne rains, but accrued injury is ir- 
reparable. It is estimated that the crop will be one million 
eight hundred thousand bales if no further damage occurs. 
We have had no rain all the week. New cotton this week 
2,367 bales, making 4,155 bales for the season to date. Aver 
age thermometer 84, highest 91 and lowest 77. 

Palestine, Texas.—Pickingisactive. There have been show- 
ers on two days during the week, and the rainfall reached 
thirty hundredths of aninch. The thermometer has averaged 
80, the highest being 96 and the lowest 64. 

Funtsville, Texas.— Picking is progressing well. Rain has 
fallen lightly on one day during the week, to the extent of forty- 
eight hundredths of an inch. The thermometer has averaged 
80, ranging from 64 to 96. aes ; 

, Lewas.—The Texas crop will be poor. Picking is 
fairly started. Dry weather has prevailed all the week. The 
thermometer has ranged from 66 to 98, aféfdging 82. 
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San Antonio, Texas.—Crops cf all sorts are bad. There has 
been one drizzle during the week, the precipitation reaching 
nine hundiedths of an inch. Picking is going on steadily. 
Average temperature 85, highest 98 and lowest 72. 

Luling, Texas.—The cotton crop has deteriorated very 
much. We have had one scalding sprinkle the past week, 
the precipitation reaching but two hundredths of an inch. 
The thermometer averaged 84, the highest being 96 and the 
lowest 62. 

Columbia, Tewas.—Picking is being pushed. Crop pros- 
pects are fairly good. We have had no rain during the week. 
The thermometer has averaged 79, ranging from 64 to 94, 

Cuero, Texas.—Under the tremendous heat and dry weather 
all vegetation is parching. Picking is well up, but crops will 
be very light. No rain bas fajlen the past week. The ther- 
mometer has ranged from 72 to 102, averaging 87. 

Brenham, Texus.— Picking is progressing well. The 
weather has been dry all the week and it is too late now for 
rain to do any good. Crops small. Average thermome- 
ter 83, highest 98 and lowest 63. 

Belton, Texas,—The weather has been dry ali the week and 
crops are suffering. The thermometer bas averaged 77, the 
highest being 98 and the lowest 56. 

Fort Worth, Texas.—We are suffering for rain for general 
purposes ; it is tco late now to help cotton, The thermome- 
ter bas averaged 82, ranging from §8 to 97. 

Weatherford, Texas.— Everything is parching from 
drought. There has been one scalding drizzle the past week, 
the precipitation reaching five hundredths of an inch, The 
thermometer has ranged from 79 to 96, averaging &3. 

New Orleans, Louisiana,—We have had rain on one day 
during the week, the rainfall reaching seven hundredths of 
aninch, The thermometer has averaged 82, 

Shreveport, Louisiana.—We have had rain cn one day of 
the week, the rainfall reaching seventy-five hundredths of an 
inch, Average thermometer 85, highest 96 and lowest 80, 

Late Charles, Louisiana.—Telegram not received. 

Columbus, Mississippi.—Picking has commenced. There 
has been rain on one day of the week, the rainfall reaching 
three hundredths of aninch. The thermometer has ranged 
from 58 to 100, averaging 79. 

Meridian, Mississippi.—The cotton crop looks good and 
picking is in progress. Three new bales have been received. 
Dry weather has prevailed all the week. Average thermome- 
ter 73, highest 90 and lowest 55. 

Leland, Mississippi.i—We have had rain during the week, 
the precipitation reaching ninety-four hundredths of an 1nch. 
The thermometer bas averaged 76°6, the highest being 9) and 
the lowest 60, 

Littie Rock, Arkansas.—During the week ending last night 
light rain fell on one day, to the extent of two hundredths of 
aninch. This morning, however, we hada fine shower ex- 
tending over considerable area, which was refreshing to 
townsfolk but not desired by planters, as crops did not need it. 
Reports continue good, but there are indications that the cot- 
ton worm will appear later on. Farmers are generally rre- 
paring to use destroyers so s90n as the pest appears, The ther- 
mometer has averaged 77, ranging from 62 to 92. 

Helena, Arkansas.—No rain has fallen during the week un- 
til to-day but now a gentle rain is falling. Crops are reported 
as nearly up to the average, but mostly needing moisture, The 
thermometer has ranged from 69 to 92, averaging 76. 

Memphis, Tennessee,—It has been dry all the week and dur- 
ing the last half nights have been quite cool, The crop has 
deteriorated somewhat. Two new bales received’ to 
date, Rain is now falling here and is probably general in the 
Memphis district, Average thermometer 77°9, highest 92°5 
and lowest 62. 

Nashville, Tennessee.—Rain is badly needed in the western 
section of the State. We had rain on one day, the rainfall 
reaching one hundredth of an inch. The thermometer 
has averaged 79, the highest being 93 and the lowest 59. 
<= Mobile, Alabama.—Cotton is well fruited and developing 
promisingly in most sections. There are, however, some com- 
plaints of rust and boll-worms. We have had rain on two 
days of the week, the precipitation reaching sixty-four hun- 
dredths of an inch,’ The thermometer has averaged 81, rang- 
from S7 to 93, 

Montgomery, Alabama.—There has been no rain the past 
week. The thermometer hay ranged from 69 to 91, averag- 
ing 81. 

Selma, Alabama.—There has been norain all the week. 
We hear further complaints of damage by rust. Picking 
begins actively next week. It is claimed that farmers are 
disposed to hold cotton back on account of the price. Aver- 
age thermometer 77, highest 90, lowest 63. 

Madison, Florida,—There are general complaints of rust 
and shedding. Rain has fallen on two days of the week, to 
the extent of forty-eight hundredths of an inch. The ther- 
mometer has averaged 79, the highest being 91 and the iow- 
est 64, 

Augusta, Georgia.—The weather has been warm and dry 
most of the week, Light rain fell on two days, the rainfall 
reaching seven hundredths of an inch. Accounts from the 
crop are less favorable, Rain is much needed. The plant on 
grey lands which has reached its growth is badly affected by 
rust and shedding. A continuance of the present drought 
will seriously affect plant on red lands. The general outlook 
is not so good as ten days ago. New cotton is coming in 
slowly. Average thermometer 78, highest 92 and lowest 61. 

Columbus, Georgia.—The weather has been dry all the 











week, The thermometer has averaged 82, ranging fron 7%4 
to 90. 

savannah, Georgia.—We have had rain on four days dur. 
ing the week, with a precipitation of one inch and fitty-five 
hundredths. The thermometer has ranged from 69 to 99 
averaging 79. ‘ 

Charleston, South Carolina.—It has rained on five days of 
the week, the precipitation being seventy-seven hundredths 
of aninch. The thermometer has averaged 7), the highest 
being 89 and the lowest 70, 

Stateburg, South Carolina.—We have had rain on three 
days of the week, the rainfall reaching one inch and seventy 
hundredths. The thermometer has averaged 75:3, ranging 
from 65 to 85. 

Wilson, North Carolina.—There has been rain on one day 
of the week, the precipitation reaching forty hundredths of 
aniuch, The thermometer has ranged from 68 to 83, aver- 
aging 79. 

Che following statement we have also received by telegraph 
siowing the height of the rivers at the points named at 3 
o'clock Auzust 24, 1893, and August 25, 1892. 


Aug. 24, '93. [4 Ug. 25,92, 














Feet. | Feet. 
New Orleans.........Abovelow-water mark. 4'1 50 
SemepRIS...cccsccccase Above low-water mark. 45 9°2 
Nashville ...........- Above low-water mark. 15 23 
Shreveport........... Above low-water mark. 24 15 
EOS WIPE. .nceececess Above low-water mark Ag 14:2 








inpDia COTTON MOVEMENT FROM ALL PORTS,—The receipts 
and pipments of cotton at Bombay have been as follows for 
the week and year, bringing the tigures down to August 24. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 
































Shipments this week. | Shipments since Xept.1. | _Recesmis. 
Year| Great | Oonii- | Great | Oonti- This | Since 
|Brit’n.| nent, Total. | Britain’ nent. Totat. | Week. | Sept. 1, 
'92-3| ...... 5,600, 5,000, 44,000 808,000} 852,000! 4,000 1,736,000 
<. oe 3,000) 3,000, 69,000,/832,000) 901,000! 5,000/1,745,000 
;90-1) a 1,000, 1,000 104,000 920,000 1,024,000 10,000 /2,059,000 
| OND iamceetn, Ripe 372,000 7.727,000 1,493,000 5,000/2,205,009 





According to the foregoing Bombay appears to show 
a decrease compared with last year in the week’s receipts of 
1,000 bales and an increase in shipments of 2,000 bales, and 
the shipments since Sept. 1 show a decrease of 4,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che last reported week and since the 1st of September, for two 
years, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 

















| Shipments for the week, | Shipments since Sept, i. 
| - 
| Great | Oontt- | Great 
| Britain.| nent, | Total. Britain. | Continent, Total, 
Calsatta— | | | | 
1992-93...|  ..00 -| 1,000! 1,000} 12,000; 43,000} 57, 
1391-92...) 1,000; ..... -| 3,000} 12,000} 32,000| 44,006 
Msdras— | | | | | 
1392-93...) 4,000} 1,000} 5,000) 19,000] 8,000} 27,000 
1391-92...| 3,000| ....../ 3,000; 23,000) 13,000/ 41,000 
All others—} } } | a 
1392-93...) 1,000/ ......| 1,000| 32,000/ 65,000| 97,000 
1391-92...) 3,000/ 1,600; 4000! 39,000! 70,000) 109,000 


—— Ss — 











Ttalall— | | | | 
1392-93...| 5090!| 2,000} 7,000] 63,000} 118,000] 181,000 
1391-92...) 7,000! 1.000! 3,000! 79,000) 115,000! 194,000 
The above totals for the week show that the movement from 

the ports other than Bombay is 1,000 bales Jess than the same 

week last year. For the whole of India, therefore, the total 
shipments since September 1, 1892, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 











— 
1892-93. | 1891-92. | 1890-91. 
Siripments eee 
toal! Hurope| This | Since | This | Since This Sines 
from— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
| | ! —_—_—_—_——" 








Bombay.......| 5.000) 852,000) 3,000! 901,000) 1,000/1,024,000 
Allotherports.| 7,000, 152,000! 8,000 191,000) 9,000) 200,00 


__Total.. ....! 12,000 1,033,000) 11.000 1.095.000) 10.000/1.260 000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 

















texandria, E T 
“nee | 1892-93. || 1891-92. || 1890-91. 
— - 1] ees | | 
teveipts (cantars*).... | 

pe This monk. ane 1 2,009 || _, 1,000 
Since Sept.i.| 5,113,000 || 4,665.000 || 4,024,000 
| This | Since || This | Since || This P~ ig 3 
| week. |Sept. 1.|| week. | Sept. =| —— 
Exports (bales)— | | 
10 Liverpool .....e00| --ee. 313,000 2,000'332.000 | ..-.-./280,000 








To Continent....... 2, 3,000 352,000 | 4,00C|237,000 | .---+-|252: 


Total Europe......) 3,000 665,000) 6,000,619,000' | 
* A cantar is 98 pounds. 








This statement shows that the receipts for the week ending 
Aug. 23 were —— cantars and the shipments to all Europ 
3,400 bales, 
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MANCHESTER MARKET.—Our report received by cable to-night 


from Manchester states that the market is dull but steady for 
yarns, but firm for sheetings. The demand for both India and 
China is poor. The advance in the Bank of England rate has 
affected the market. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 





























comparison: 
——————__-™”™ s 
1893. 1892. 
tt? Oott’s 
32s Cop.| 8 lbe. | ria"| 32s Cop.| 8% tos, | Grit 
Twist. Shirvings. Uplds| Twist, Bhirtings. | Gpid 
Bea 

a. a@.jand 04] a. ja. laa a os. day 4 
Jy 216% @7'2 5 7 @7 419 419 [6316 @7's [5 0 @6 5 | 31516 
2 ose @7'9 5 7 @7 4%! 419 [651g @7%165 01006 5 | Aly 
Augi6lljg@7¥2 5 7 @7 44) 4716 66 O78 |5 0 @6 4 4 
© 11/6Uy,.@712 |5 749@7 5 | 4iye |6ljg @7 (41L @6 4 | 3ldi¢ 
“18165 @793 5 71207 5 | 4% |6 @6% 1419 @6 4 | 315, 
“ 25611;,07% (5 7207 4 4% ‘573 @64% 4 9 @6 3 315,, 





Corton Crop Cir°ULAR.—Our Annual Cotton Crop Review 
will be ready in circular form about Thursday, the 7th of 
September. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their orders 
as soon as possible, to ensure early delivery. 


JurE Butts, Bacainc, &c.—The demand for jute bagging 
has been good in a jobbing wcy during the week under 
review at steady prices. Quotations this evening are 4'c. for 
134 Its., 5c. for 2 Ibs. and 5!gc. for standard grades, Jute 
butts continue quiet. Quotations are 1 1-i6c. for paper grades 
and 15,@1*¢c. for bagging qualities. 

Thefollowing exchanges have been made during the week: 
+09 pd. toexch. 3,400 Sept. for Oct. | ‘40 pd. to exch. 309 Sapt. for Dec. 
*L0 pd. to exch, 300 Sept. for Oct. 1°50 pL. to exen. 1,099 Sept. for_Tan, 
*10 pd. to exch. 100 Nov. for Dee ‘19 pd. to exch. 200 Noy for Jan. 
*19 pd. to exci. 1,000 Sep. for Novy. | °22 pd. toexch. 490 Ost for Dec. 
*39 pd. toexch, 1,600 Sept for Janu, | ‘31 pd. to exch. 300 Sept. for Noy. 
*28 pd. to exch. 100 Oct. for Jan. ‘60 pd. to exch. 490 Sept. for Feb. 
‘40 pd. toexch. 1,000 Sept. for Jan. | ‘70 pd. to exch. 200 Sept. for Mch. 
‘12 pd. to exch. 1,000 Sept. for Oct | °32 pd. to exch. 400 Sept. for Noy, 
‘62 pd. to exch. 100 Sept. for Mek, | ‘41 pd. to exch. 299 Occ. for Jan. 
19 pd. toexch. 400 Jan for Mch. |°33 pd. toexch 300 Sept. for Nov. 
13 pd. to exch, 300 Sept. for Oct ‘10 pd to exe. 590 Nov. for Dee. 
44 pd, toexch. 10) Sept. for Jan. | ‘34 pd. to exch. 50) Noy. for Dee 
‘14 pd. to exch. 400 Sept. for Oct 47 pd. to exch. 2,300 Sep. for Dee 
‘30 pd. to exch, 1,500 Oct. for Jan. | 38 pd. to exch. 1,200 Sep. for Noy. 
‘65 pd. to exch. 800 Sent. for Mch, | ‘23 pd to exch. 100 Sept. for Oct. 
‘45 pd. to exch, 500 Sept. for Jan. | ‘29 pil. to exch. 200 Sept. for Oct 
"24 pd. to exch. 700 Sept. for Nov. | *.0 pd. toexch. 1,000 Sep. for Nov. 
‘25 pd. to exch. 500 Sept. for Nov, | ‘50 pL. to exe. 1,000 Sep. for Dee. 
‘15 pd. to exch. 100 Sept. for Oct, | °43 pd. to exch. 1.050 Sep. for Dee. 
29 pa. to exch. 700 Sept. for Nov. | *77 pd. to exch. 300 Sept. for Mech. 
19 pd. toexch. 1.600 Sept. for Oct. | °49 pd. to exch. 400 Sept. for Dee. 
31 pd. to exch, 1,100 Ocs. for Jan. | *25 pd to exch. 4u0 Sept. for Oct. 

New Mississtppr Corton.—The first bale of new cotton 
raised in Missi-sippi was received at New Orleans on Tuesday, 
August 15, from Osyka. It was raised by W. F. Lewis, 
classed strict middling, and sold for 8'4c. per pound, Last 
year the first bale reached Meridian on Friday, Auzust. 19, 
from Clarke County. In 1891 the first bale reached New 
Orleans from Pike County on August 14, and in 189) the first 
new Mississippi bale made its appearance a5 New Orleans on 
August 11, 


WILMINGTON’S First BALs,—The first bale of cotton of the 
crop of 1893 94 was received at Wilmington, N. C., 01 Wed- 
nesday, August 16. It came from Mullins, S. C., consigned 
to Messrs, McNair & Pearsall, graded middiing, and was sold 

= : 
for 7}gc. per pofind. The first bale of the season of 1892-93 
arrived in Wilmington on August 22, and came from Sumter, 
8. C. In 1891 the first arrival was on August 15, from 
Sumter, S. C., and in 1890 the earliest bale came from Anson 
County, N. C., on the 27th of August. 

East InpIA Crop PROSPECTS.—The following is from 
Messrs. Lyon, McComber & Uo.’s cotton report, dated Bombay, 
July 20: 

Area Under Cotton in India.—The annexed table gives the latest and 
fullest information which we bave been able to collect regarding the 
acreage ficures for the past season. Many of the figures given are 
naturally only estimated, as the Government returns are still incom- 
plete, owlbg to the absence of any returns from the Nazam’s Govern- 
ae entral India, Mysore, Assam, &c. The detailed figures are as 






















AREA IN THOUSANDS OF ACRES, 

Provinees— 1892-93. 1891-92. 1890-91, 
Bombay 5,120,000 5,136,000 5,814,000 
— See 69,000 104,00 108,000 
cen ee 2,187,000 2,244,000 2,443,000 
Ceutral Provinces.............. 739,000 65,000 828,000 
Central ___. EEA *331,000 *300,000 326,000 
ne ee. ATER DCE ERE 551,000 650,000 *700,000 
Oudh Provinces 1,017,000 1,160,000 1,519,600 
Puni, pi tttttccerec eee ceeeeee ene eas 58,000 61,000 
Kine’ D oan. 540,000 498,000 810,000 
i “2,334,000 *2,050,000 2,300,000 
Madras ...... Lsiekiomentindint ners 1,567,000 1,593,000 1,738,000 
ve re and Coorg *50,000 "50,00u 55.000 
— Liaedlagdiissastaeniauts in 40,000 “40,000 *40,000 
Beal ........... *200,000 *200,000 *200,000 
urmah—Lower. *10,000 *10,000 10,0€0 
Upper *149,000 *140,000 142,000 
Se -14,898,000 14,928,000 17,124,000 


* Estimated. 
se calling off compared with last year’s is slight, but the figures 
prices wai way behind the returas of 1390-91. Probably the high 
een ling in the district during a considerable part of the past sea - 
there are — to an increased acreage being planted this year; in fact 
in sever; 1 ready rumors that more ground has been allotted to cotton 
tral of the districts this year thau there was last season, 


A good deal more,rain fell in some districts of the Bengal cotton 
circie in the latter part of last week; and in that circle generally the 
plants needed fine weather. Over the restof the cotton area the fall 
had not reached an inch during the same period in any district, and 
the plants, 0a the whole, were flourishing, though requiring more rain 
at Khangaum and Barsee, in the Oomra circle, at Bellary, and at 
Hubli; and, on the other hand. needing a break at Broach, where 
re-sowing was progessing, and the plants remaining out of the first 
sowiog flourishing. Too much rain prevented sowing at Dhollera 
itse!f; but in the other districts of that circle sowing had made good 
progress. and at Wudwan the plants were flourishing when Monday 
morning’s telegrams were sent off. This morning’s messages add little 
to the news received at the beginning of the week. and. with few 
exceptions, the reports are of a favorable tenor regarding the growing 
crop. 

EGYPTIAN CoTTON Crop.—The following resume of reports 
on the cotton crop in Ezypt was issued by the Alexandria 
General Produce Association, under date of July 31 : 

The cotton trees have benefitted by the constant and regular heat o 
July, and the appearance of the plantations is satisfactory. Never 
theless the backwardness which we previously advised still exists 
It is estimated at fifteen to twenty, and even twenty-five days, accord- 
ing to provinces aod localities. The blossoming also is in proportion 
to the state of the plants. Evenin the earliest fields it did not com- 
menee till the first days of July. The water supply. most fortunately, 
never ceased to be satisfactory. The new rise of the Nile is already 
well advanced, so that all anxiety respecting the supply of water for 
this ye:r has disappeared. In some localities there have been light 
fogs, also Worms in small pumber were reported ia many districts, but 
up to the present no appreciable damage has been done. 

Texas Cotton Crop.—The Galveston News of Wednesday, 
August 26, published reports to the number of 425, covering 
every county of the State in which cotton is produced. The 
returns were summarized as follows : 

The reports from Southern districts are favorable as a whole, though 
some counties nake a poor showing. McLennon and Washington, the 
two largest producing counties in the State, will not have more than 
halfacrop. In Eastern Texas the crop is fairly good. The rest of the 
State is uniformly bad. Worms are reported in all sections, though 
some are suffering more than others. Making the most liberal estimate 
to cover exaggerations on the part of those furnishing the information, 
it is evident that the present crop will be fully 20 per cent below that 
of jast year. The long drought has injured both late and early cotton. 

4 2 

MEMPHIS First Bate.—Our correspondent at Mempbis 
advises us that the first bale of new cotton, crop 1893-94, was 
received at that poiat on August 22 by Dillard & Cofiin, from 
W. A. Shippy, Delta, Coahama County, Miss. This is ten 
days earlier than last year but three days later than the 
average date. It classed good middling; the length of staple 
was 114 inches, weighed 490 pounds; and was soid at auction to 
Joo. A. Post & Co. at 12 cents per pound. They shipped it 
to Richmond & Tiffany, Providenc>, R. I. The bale is the 
b-st handled first bale ever received here, the lint being 
thoroughly dry and well ginnel. Last vear the first bale 
arrived on September 1; in i891 oa August 22, and in 189) on 
August 18. 

SHIPPING News.—The exports of cotton from tia United 
States the past week, as per latest muil returns, have reached 
17,500 bales, 

Total baler, 
“EW YoORK—To Liverpool, per steamers Arizona, 1.541..--. 
Aurania, 1,040...,Cufle, 597.... Karamania, 1,064....8f. 


ee eee 
To Huh, per steamer Hindoo, 760.... 










To Havre, per steamer La Normandie, 150, 2.......----- --.. 150 

To Beemen, per steamers Lahn, 200 Strassburg, 1,737... 1,937 

To Antwerp. per steamer Westeraland, 428 ......... sanevese 428 

To Barcelona, per steamer Puert» R co, 400.. ; 400 

To Genoa, per steamer Fulda, 400...... -.22---..--02--2+--0e 400 

NEW ORLEANS—To Liverpool, per steamer Powderhain,1,156.. 1,156 

To Hamburg, per steamer Donat, 434........26 .22-c00 cece 434 
NorRFoOLK—Uo Liverpool, ver steamers Brecktiaid, 1,165..... 

Freshtie!d, 1.437 ..cc WAKSMOIG, BEF. ccccccce secccce-sscee §68,955 
Boston—To Liverpool, per steamers Cambroman, 612....Cata- 

ee - : S  EEN SEE S 

BaLTIMORE—To Bremen, per steamer Darmstadt, 250 250 





To Antwerp, per steamer Otranto0, 275...... sscc0 -secneccos- 275 
PHILADELPHIA—10 Liverpool, per steamer Lord Gough, 349.... 349 
TOCA. 0.00 cece cccsescccceccoscce ecageceevcce Se 
The particulars of these shipments, arranged in our usual 
form, are as follows: 
Bremen 
Liver- @ Hum- Ant- Burce- 
pool, Hull. Havre. burg. werp. lona. Genoa, Total. 


New York. 6,197 760 150 1,037 42s 400 409 10,272 





me. Getenns, b.196 cease osace © 43k éoneee 1,590 
Norfoik.... 2.955 ...c _ omens o secs e 2,955 
Boston. ... 1,609 ..... 4 sabes © sescne oma Rae 
ee Se eee © encase 250 eseese 525 
Philadel'a.. SOO came estan » sxees . oocese 349 











Total.... 12,268 760 150 2,621 703 400 409 17,360 
Cotton freights the past week have been as follows: 











Satur. | Mon. | Tues. | weanes. Thure.| Fri. 
| 


Liverpool, steam.d) 18294 | 182%&q | 19 O%, 1g@B%eq | 4@%q | 1gA%q 
Do _ later..d.| %4 2529! % 1G gq %yB5z0 %q@-q 9,539 Meg D5gaq 
Havre, reg. line.d.| 42%* |33¢@i3gqq 346013, 4 346 O13¢4 33401544 34g @13¢4 
Do outside str.d. sient coco coos 
Bremen, steam..d.' 5s) 
Do vy. Hamb.d.} 5:9 sath ons Pa eee? | aaa 
Hamburg, steamd.| 539 5a Bai 530 | 5s 5s9 
Do _iiater.d.|.... eae @34¢ 11g4@314 64 231g Mg 4 316 





539 @11¢4 53g Bll gq 501155 B30 M1 14 F301 1 G4 


























» The Bombay Prices Current of July 21 said: 


Ams’dam, steam.c. 30* 30* 30* 30* 30* 30° 
Do later..c. nme cone ocee cece coos cece 
Reval, steam....d.|  13g4 We, | 1344 1394 13e4 1394 
Do later.....d.! 73:24 [15g4-19 94 154-184 1854-19 yy 1564-190 4 15g 4-194 
B’lona, direct...d.| 34g 356 313 31¢ 316 316 
Genoa, steam...d 216 314 316 316 316 316 
Trieste.v.Lond’nd.| 739 7g) 739 ig9 739 139 
Avtwerp,steam.d.' 7,,;71a | 7q:1@@ Tas Pla Tqe@lg 7>-@la Tao 
* Cents, er 100 ibs. ME sclindig 
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LIVERPOOL.—By cable from Liveroool we have the following 
statement of the week’s sales, stocks, &c., at that port: 





Aug. 25. 
54,000 
00: 


Aug. 11, | Aug. 18. 


56,000 


Aug. 4. 
50,000 





Sales of the week 
Of which exporters took... 3,0°0 
Of which speculators took .. 1,000 
Sales American 41,000 
Actual export 3,000 
Forwarded ee 47,000 52,00 
Total stock— Estimated 1,282,000 1,242,000 
Of which American—Estim’d,1,041,000|; 991,000 
Total import of the week 42,000 17,000 
Of which American...... 19,000 14,000 
45,000 45,000 
35,000} 35,000 


Amount afloat 
Of which American 
The tone of the Liverpool market for spots and futures eacb 
day of the week ending Aug. 25, and the daily closing prices 
of spot cotton, have been as follows: 




















Friday. 


Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y. 








Fair 
business Easler. 
doing. 


4% 


10,000 
1,000 


Moderate 
demand. 


4316 


8,000 
1,000 


Market, ?/ 
1:45 P. M.§ 


Mid.Up!'ds. 


Sales ....... 
Spec. & exp. 


Steady. Flat. Harden’g. 


i% 
7,000 
500 


4% 


10,000 
1,000 


414 


7,000 
500 


4316 


8,000 
500 














Futures. 


Market, 
1:45 P. M. 


Steady ai 
2-64 ad- 
vance. 


Quiet at 
2-64 @ 3-64 
decline. 


Steady at Steady at Steady at 
1-64 @ 2-64 1-64 @ 2-64 1-44 @ 2-64 


artially 
advance. | decline. 


Steady at 
-64 adv. 


| advance. 


Quiet. | Firm, Quiet but) Quiet, | Qalet but 














Market, Very 
4 P.M. steady. 





The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 


stated: 
FF, The prices are given in pence and 64ths, Thus: 463 means 
4 63-64d. and 5 O1 maene 5 1-64d. 


Sat., Aug. 19. 





Mon., Aug. 21. Tues., Aug. 22. 





Open| High! Low. Open| High| Low. Clos 
a. | 4. 4. | 4. 
407 | 407 | 407/ 407 
406/407 | 408| 407 
408/406! 406} 406 
| 406 | 406/406} 406 
407| 407/407] 407 
'408/400'4(8| 469 
410/412/410| 411 

413 


411 413/411 
414 
416 


Olos.| | Open| High Low.| Clos. 


a | 4 | 4 | 4 4. 
August......| 410/410) 410] 410| 405/405 | 403/ 4¢3 
Ang.-Sept..| 407 £08 | 4 07 | 4 08 || 403 | 404 | 4 02 | 4 03 
Bept.-Odt...| 4 08 | 4 06 4.06 | 4.06 || 402 402) 402/402 
Oct.-Nov....| 4.06 | 406 | 4.06 | 406 || 4 02/ 4 02 | 402 | 402 
Nov.-Dee...| 407/407 |407|407||408| 403/403 | 403 
Dec.-Jan....' 403/408 408/408 || 404! 405/404 | 405 
Jan.-Feb....| 410/410) 410/410 |! 406| 406/408 | 4.06 
Feb.-Mch...| 4 11/4 12/ 411/412 |/ 408 | 408 | 4 08 | 4 03 
Moh.-April.| 413|413/ 413/413 || 409/410) 409! 410 
April-May.. 





| 
| 
413/414! 413 


415/416! 415 


415 415' 415 415! 








411'°412'411 411 
Thurs., Aug. 24. | Fri., Aug. 25. 





Wed., Aug. 23. 





Open! Hiigh| Low. | Oto. Open| High Loww.| Ctos.|| open| Eégn Low.| Oto 


a. | 4. a. | 4. || 4. ai/afsalalal]ale 
400 | 440 409/410 '408 |} 409/ 407/408 || 405/406!) 405 406 





August...... 
Aug.-Sept. | 409/ 410/409 / 410// 408/409 407/408 405 | 406/405/ 406 
Bept.-Oct...| 4 09 410 | 409 410 || 4.08 | 4 08 407/407 | 405/405 405] 405 
Oct.-Nov....| 409 | 4 10 409 | 410) 408/409 / 407/408 |! 405 406/405] 408 
Nov.-Dee...| 410/411 | 410| 411! 409| 410 408/409|!406| 407! 406] 407 
Dec..Jan..../ 411 | 413 411/413// 411 412/410 410/|' 408 409/408/ 409 

| 413 ‘tellin |eas| cases [leas 410/410] 410 





| 
| 
| 
| 


Jan.-Feb..... 412) 414) 
Feb.-Meh...| 415/416! 415/416 |/415/415/413/414|/411/412/411| 412 
Mch.-April. 416/418 / 416/ 418// 416 413] 414 
41st 42 








| || 417 416 | 618 613/418 
April-May.. 418'420'418 420(|'418)419'417/417// 415! 416 





BREADS TUFFS. 
FRIDAY, Aug. 25, 1893. 


The market for wheat flour during the past week has been 
an extremely sluggish one, The amount of business done has 
been exceptionally small and values are weak, though quoted 
nominally unchanged. Rye flour has sold slowly, but owing 
to a light supply values hold steady. For the choice brands 
of corn meal trade has been moderately active at steady prices, 
but the common grades have weakened in sympathy with a 
decline in corn, To-day the market for wheat flour was dull 
and weak, 

In the market for wheat futures the speculative dealings 
have continued quiet, but immediately after our last there was 
a slightly steadier feeling on heavier shipments to Europe and 
a material decrease in the visible supply; but subsequently 
dull, weak and lower foreign advices and a decided falling off 
in the export demand, prompted selling by “‘longs” and values 
have steadily declined. Inthe spot market the demand has 
been quiet and prices have weakened with futures. The sales 
yesterday included No, 2 red winter at 67 3-8c. f.0.b. afloat 
and No. 1 Northern at !4c. under September delivered. To-day 
the market was lower during early ’Change but later there 
was an advance on buying by “shorts” to cover contracts, 
stimulated by stronger foreign advices, closing steady, The 
spot market was fairly active, mainly for local account. The 


| September delivery 





= 
sales included No. 1 Northern at 4c. over September delivered, 
next week’s delivery, No. 2 hard winter at 1!4c. under Septem. 
ber delivered, and No. 2 red winter on p.t., quoted at 3/c,@1o, 
under September delivered. 
DAILY OLOSING PRICES OF NO. 2°'RED WINTER WHEAT. 

Sat. Mon. Tues. Wed. 
6-53 «681g 67% 
6953 691g 
72 71 


634 

‘g 707%, 
767% 76% 
oe 82% 


August delivery -.. 6. 


October delivery... 
December delive’ . 75% 
May delivery...........-0. 81% 

Trading in the market for Indian corn futures has continued 
quiet and prices have gradually given way under a decided 
improvement in the ‘crop prospects, the weather conditions 
being generally favorable throughout the West, with rapidly 
increasing receipts. The spot market has been quiet and 
weak with futures, Yesterday the sales included No, 9 
mixed at 4514@46c. in elevator. To-day the market followed 
wheat, decliaing early but later rallied, and closed steady, 
The spot market was dull and easier. The sales included 
No. 2 mixed at 45c. in elevator and 45@45!4c. delivered, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Mon. Wed. Thurs. 
4678 3 45% 45 
47 45 45 
4719 461g 
47 


Fx, 
44% 


Sat. 
August delivery ........0. 4714 
4 44% 


September delivery.....¢. 4” 
October delivery........0. 4758 46'g 45% 
May delivery...........c. 46% 465 4: 464 
Oats for future delivery have continued quiet and prices 
have slowly declined under an increasing movement of the 
crop and in sympathy with the weakness of wheat and corm, 
In the spot market there has been a fair trade at declining 
prices, particularly for white grades. The sales yesterday in- 
cluded 100,000 bushels for export. No. 2 white sold at 324q 
33c. and No. 2 mixed at 2914@29%¢c. To-day the market 
closed fractionally higher on buying by ‘‘shorts” to cover con- 
tracts. The spot market was fairly active and steady. The 
sales included No, 2 mixed at 2914 @2934c. and No. 2 white at 
3214 @338c. 
DAILY CLOSING PRICES OF NO. 2 HIXED OATS. 
Bat. Mon. Tues. 
6. 30% 30% 301g 


August delivery... 
_- cc. 304 305 30% 
30% 


Sevtember delivery 
October delivery.......0. 3148 3L f 
November delivery. 32 31% 315g 31% £31 


Rye has sold very slowly and prices are quoted nominally 


unchanged. 
FLOUR. . 

Fine ...........8 bbl. $1 75@82 15 | Patent, winter....... $3 25093 65 
peston 185@ 235 | City mills extras. ... 330% 335 
200@ 250| Rye flour,supertine.. 3000 325 
220@ 275] Buckwheat flour..... ....@ 

230@ 30C0| Coro meal— 
2 be 70 


3000 350 Western, &0........ 
375@ 415 Brandywine........ 


[Wheat flour in sacks sells at prices below those for barrels.) 


AIN. 

Corn, per bush.— 
West’n mixed ..... 
No. 2 mixed ...... 
Western yellow ... 
Western white..... 

Rye— 

estern, per bush. 
State and Jersey.. 

Barley—No.2West’n. 
State 2-rowed.... 
State 6-rowed ° 


The movement of breadstutfs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Aug.19, 1893, 
and since August 1, for sach of the last three years: 


a bush 
ver — 
d winter No 2.. 


No. 2 white.....--. 








Barley. 


Bush.s3 In 
78 333 


Wheat. Oorn. Oats. 


Bush.60 lbs| Bush.56 lbs; Bush.32 lb< 
375,417| 1,519,802) 1,511,726 
175,460 12,400 
376,18 + soreee 
403,340 
449.500 
287,987 

35,533 
575,450 
24,000 
75,021 


2,777 887 
7,618,718 
5,921,011 


Flour. 


Bbis.1961b« 
66,449 

19 475 
122,311 


Re cetpts at— 





75,800 
13,182 
8,634 
460,985 
106,459 
22,348 
2,219,551 
1,837,229 
2,171,671 


52,778 
165,185 
413,600 

485 
2,304,256 
2,718,950 
2,551,580) 





Tot.wk, ’93. 
Jame wk,’92. 
Jame wk,’91. 
Since Aw. 1. 


- 246,353 
339.899 
221,566 


118,951 
120,235] 943,815 
155,598) 241,808 
172,670| 318.105 


223,051 2.221.193 


7,395,853 
7,141,306 
7.243.733 


789.051) 9.943.277) 6,911,089 
1,111,069) 20,757,604) 5,166,251 


582.331) 17,362,201) 6 513,556 


The receipts of flour and grain at the seaboard ports for = 
week ended Aug. 19, 1893, follow: 
Flour, Wheat, Oorn, 
At— bbis. bush. bush. 
New York...153,753 2,332,075 364,500 
Boston ,183 4,107 137,426 
Montreal .... 18,262 243,645 405,279 
Philadelphia. 59,170 182,437 32,051 
ltimore.... 90,156 813,500 
Richmond... 3,181 18,954 13,322 
New Orleans. 21,822 381,887 248,913 


Tot. week..407,527 4,071,605 1,254,096 1,173,279 
Week 1892..366,572 4,864,051 943,877 £46,284 























Oats, Barley, 


bus 





300 
5,600 








p10 


51 
315 


05 
93 
— 


je 
ih, 
43 
03 


54 
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Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 








1893. 1892. 1891, 1890 

Week Week Week Week 
Aug. 19. Aug. 20. Aug. 22. Aug. 23 
Flour.....-----+ bbls. 352,701 319,482 329,909 271,981 
Wheat .....-- .-bush. 533,069 1,171,334 1,041,418 465,577 
TE, ccc cassoasencase 373.911 250,521 248,625 951,562 
Si cedadnonen . 1,162,776 1,06776i 1,269,739 1,772,933 
Barley.....--0+---00 22,75 7,980 19,581 32,909 
BYC --nnee-eenne--=ee 8,415 30,359 32,934 39,231 
Total......- mene 2,106,929 2,527,955 2,612,347 3,262,203 


The exports from the several seaboard ports for the week 
ending Aug. 19, 1893, are shown in the annexed statement: 


Bzports 





























on | Wheat. | Corn. | Flour, | ais. Rye. | Peas. 
Bush. | Bush. | Bols. | Bush. | Bush. | Bush. 
NewYork!1,477,837 297,785) 143,209 10,941 12,097 3,920 
Boston...| 245, 56 86.703 66,603} —.....e ee a 
Montreal| 455,759) 701,559 13,080} 153,713 55,849) 32,198 
Philadel.| 221,025}... al isnidl cae See ; 
Baltim’re| 746,327) 245,344) 109,222) — srcene| —wnnene| — enene ‘ 
Forl'ns.| 321,969} 209.444, 4,104] 122 a = <a. laa 
N. News.| 173,711 8,571 pk, ee oe] cease ° 
Borfolk..| ---0c0] ewnnne| = wwewee] = rwwene] = ewww ° soneee 
Portland. eevcce| «= wwwene| «==» wawewe] «=» wwwwme] = ewwnee| = een we ° 
Tot. week|3,641,784/1,549,451) 392,483) 164,654 67,946) 36,118 
’me time 
af 2.489,778 559,512) 267,950) 271,733 22,543) 74,404 

















The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Aug. 19, 1893: 














Wheat, Oorn, Oats, Rye, Barley, 
In store ai— bush, bush. bush. bush. 
New York..... 210,882,000 421,000 
Do afloat.... 744,000 93,000 
AlbaNY...ccc-200 sw oo-nee 18,000 
Buffalo. . 1,445,000 303,000 
Chicago. 18,293,000 1,154,000 
Milwaukee 957,000... ... 
Juluth. 3,265,000 _—........ 
oledo . 1,330,000 76,000 
Detroit. 963,000 3,000 
Oswego .. 66-8ne  _aheeanns 
Bt. Louis. 3,794,000 234.000 
Do _aflo: 54,000 88,000 
Cincinnati ¥ 2,0 
ton. 412,000 339,000 
Toronto ee 30,000 
lontrea. 302,000 5,000 63,000 
Philadelphi 855,000 327,000 100,000 ea os 
DR ancasis 101,000 1,000 
indianapoli 234,000 7,000 
Kansas City 331,000 32,000 
Baltimore .. 1,787,000 299,000 
Minneapolis.... 7,439,000 ~=........ 
On Mississippi.. 27,000 22,000 17,000 
On Lakes....... 1,534,000 1,575,000 408,000 
Oncanal&river 2,954,000 340,000 eens seeectae  senbence 
TOTALS— 


Aug. 19, 1893..57,813,000 5,339,000 2,370,000 331,000 413,000 
Aug. 12, 1893..58,869,000 6,214,000 1,928,000 322,000 377,000 
Aug. 20, 1892..31,779,000 7,149,000 5,016,000 353,000 356,000 
Aug, 22, 1891..17,357,968 4,199,573 2,141,865 1,796,636 57,225 
Aug. 23, 1890..18,289,447 9,493,312 2,792,361 504,802 366,823 





THE DRY GOODS TRADE. 


New YORE, Friday, P. M., August 25, 1893. 
A slight improvement in the volume of business at first 
hands is noted this week. Most commission houses have had 
more customers in them than for some time past and a greater 
number of orders have come to hand through the mails, In- 
dividual buying is, however, still distinguished by the exer- 
cise of utmost caution, few purchasers of staple cottons cov- 
ering more than immediate wants, while in the woolen goods 
division nothing but small imperative needs have been at- 
tended to, The best results are shown by the print houses, 
all of whom record fair sales. The fullest demand comes 
from the West and Southwest distributing centers, and _re- 
ports from these indicate the freest movement of merchandise 
since the opening of the season. Business for export is a 
favorable feature of the situation, a demand of fair extent 
having come forward for brown and blue cotton goods, re- 
ing in several important transactions. Prices show no 
quotable change, but good buyers would have little difficulty 
in securing advantageous terms. The jobbing trade has bet- 
tered last week’s improvement, a fair aggregate volume of 
business being reported. There is no practical change in the 
character of collections—they are occasionally reported a little 
better but generally continue very slow. The all-round tone 
18 rather more hopeful than of late. 


: Domestic WooLENS.—Business this week has been restricted 
i Men’s-wear materials to meeting a small demand from 
Wholesale clothing manufacturers to piece out their engage- 
ments in fall and winter goods. Such a demand is not im- 
portant enough to possess distinctive character, but still it 
may be noted that it runs more on the medium and lower 
8rades of woolen goods than on the higher priced lines in 
— and fancies. Satinets and cotton mixed stuffs are 
ne ive. Overcoatings and cloakings slow. An increase in 
oa demand for woolen and worsted dress goods is 
Iceable ag the reflex of better sales by jobbers. Orders for 
annels are a little freer, but blankets, carpetsand shawls are 
very slow, 
eo menTIO Cotton Goops.—The exports of cotton goods 
is port for the week ending August 22 were 3,155 
pre valued at $201,766, their destination being to the 
specified in the table below: 






































pene ‘és - 1893. 1892, 
EW YORK TO AUGUST 5 
Week. | Since Jan. 1.|| Week. |Since Jan. 1, 
Great Britain...... aascaess | 74! 2,659 151 | 3,467 
Oning naropean.-----"--""""1 goa! 19,999 || 330!  eettos 
iD. ceoaccce esse 320 ; 4,036 101 3,747 
Arabia........--- arenes 100 7.392 a 9/990 
frica....-. 5| 5,924 2) 6,42 
West Indies 269 | 12,506 220/ 10'479 
OXICO. ccocccccaccee »%? ad 
Central America..... 99 j 3.022 201 3,934 
South America 1,889! 32,779 489} 30,316 
Other countries 46| “1,741 41 | 94 
SS ee: .| 3,155] 91,808 1,629! 139,303 
China, via Vancouver.....| ....| 19,215 Bite | 11,890 
titi sieeteeenmnseimneie 3,155! 111,023 || 1,629! 151,693 





= From | New England mill points direct. 


The value of the New York exports since January 1 have 
been $5,464,095 in 1893 against $7,129,547 in 1892. 

The number of sales of brown sheetings has increased some~ 
what, but general buying is still confined to one to two-pack - 
age lots. Bleached shirtings are in much the same position 
as a week ago, and there is little alteration to note in colore 
cottons, the number of underwear and collar and cuffs facto 
ries and of cutters’ establishments closed depriving both of 
an important purchasing element. A good business, in com- 
parison with the home demand, has transpired in brown sheet- 
ings and drills and in blue goods for export. Wide sheetings 
are in slow current request, but some makes are still well sold. 
Kid-finished cambrics and all finished cotton: inactive. Oaly 
a nominal business has been done in cotton flannels, Quilts 
have sold a little better, but table and fancy damasksare slow. 
Nothing doing in white goods for spring. Fall prints have 
been re-ordered with more freedom and some new business 


‘done on special terms in one or two instances, Dark ginghams 


disclose a slight improvement. Print cloths are stagnant at, 
nominally, 234c. at Fall River and 25g°. at Providence; no 
sales of standards reported at either place. 








1893. 1892. 1891. 

Stock of Print Cloths— Aug 18. Aug. 19. Aug. 20, 
Held by Providence manufacturers. 135,000 None. 424,000 
Fall River manufacturers........... ,000 None. 465,000 
Total stock (pieces) .............. 629,000 None. 889,000 


ForEIGN Dry Goops.—Business in this department has 
been made up of an aggregate of small transactions, with 
here and there fair orders for novelties in dress goods and silks, 
Buyers complain that assortments are still incomplete and 
that their operations are restricted thereby, as importers are 
— goods from bond with any mre freedom than 
of late. 


Importations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending August 24, and since Jun. 1, 
1893, and for the corresponding periods of last year are as 
follows: 
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State ann City Department. 





TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Sappliement of CHRONICLE con- 
tains 180 pages published periodically. 

Investors’ Supplement of CHRONICLE (a Cyclo 
pedia of Railroad Securities) contains 160 pages published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 








The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weetly the information contained in the 
STATE AND CiTy SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopeedia of information respecting Municipal Debts. 








Bond Proposals and Negotiations.—We have re- 
ceived through the week the following notices of tonds 
recently negotiated and bonds offered and to be offered fcr 
sale. 

Auburn, Cal.—Bids will be received until September 6 by 
T. J. Nichols, City Treasurer, for the purchase of $20,000 of 
city bonds, The Joan will bear interest at the rate of 5 per 
cent, payable annually on July 1, and will mature at the rate 
of $500 yearly from July 1, 1894, to July 1, 1933. 

Andover, Mass.—(STATE AND CITY SUPPLEMENT, page £0.)— 
George A. Parker, Town Treasurer, writes the CHRONICLE 
that 53,000 of 4 per cent 30-year town bonds have been sold 
at private sale at par. No bids were received on August 22d, 
when the loan was publicly offered. 

_ Bergen County School District No. 35, N. J.—Mr. Jacob 
V an Hook, District Clerk, writes the CHRONICLE, concerning 
$12,000 of school bonds which were offered for sale on Aug. 
15, that same were not sold, no bids having been received. 
Interest on the loan is payable at the rate of 5 per cent per 
annum, and the bonds mature at the rate of $500 yearly from 
Aug. 1, 1899, to Aug. 1, 1922. 

Cambridge, Wis.—An election which recently took place at 
Cambridge resulted in favor of issuing $5,000 of railroad aid 
bonds, 

Cedar Rapids, Neb.—Bids will be received until Sept. 6 by 

L. Sargent, Village Clerk, for the purchase of 6 per cent 
water-works bonds to the amount of $9,000. Interest will be 
payable annually on January 1, and the bonds will become 
due in twenty years, with an option of call after five years. 

Cherokee Iudian Bonds.—A new bid has been reported 
this week for the Cherokee bonds to the amount of $6,640,000, 
which failed to sell when offered on the 31st of last May, and 
it is now thought that the loan will soon be negotiated. Par 
without interest is what has been offered and the bid comes 
from a New York syndicate. The securities are to be guaran- 
teed, principal and interest, by the United States, and pay- 
able at the United States Treasury. Interest will be payable 
at the rate of 4 per cent per annum, and the bonds will be- 
come due in four equal annual instalments, beginning March 
4, 1896. 

Cold Spring, N. Y.—Alexander Spaulding, Treasurer of the 
village ot Cold Spring, writes us in reference to an election 
which recently took place, to vote on issuing $30,000 of water- 
works bonds, that the proposition was defeated by two votes. 

Columbus, 0.—(STATE AND CITY SUPPLEMENT, page 80; 
CHRONICLE, Vol, 56, p. 767.)—Bids will be received until Sep- 
tember 7th by O. E. D. Barron, Clerk of the Board of Edu- 
cation, for $110,000 of 5 per cent straight 20-year school 
bonds, to be dated September 1, 1892, and to be delivered to 
the purchaser as follows: $30,000 on Oct. 1, 1893; $30,000 
Nov. 1, 1893 ; $25,000 April 1, 1894, and $25,000 May 1, 1894. 
The securities are to be issued in anticipation of taxes for the 
purpose of obtaining and improving public school property. 
A certified check for one-half of one per cent of the par 
value of bonds named is required from bidders, 

Sealed proposals will also be received until Sept. 4 at the 





annually, and the bonds will become due Sept. 1, 1903, but 
may be redeemed in their numerical order at any time after 
Sept. 1, 1894. 

The school bonds are advertised elsewhere in this Depart. 
ment, 

Covington, Ky.—(STATE AND CITY SUPPLEMENT, page 157,)— 
An ordinance bas been passed by the City Council providing 
for the issue of $8,000 of 4 per cent highway bonds, 


Delayan, Wis.—Bids will be received until September 5th 
for $20,090 of 5 per cent water bonds, to mature at the rate 
of $2,000 yeariy from February 1, 1903, to February 1, 1912, 
inclusive. The village has no other indebtedness, and the 
assessed valuation of real and personal property for the year 
1893 is $840,000, this being about 50 per cent of the estimated 
actual value. 

Denver, Col.—(STaTE AND CITY SUPPLEMENT, page 136,)— 
Bids will be received until August 25 by the Board of Public 
Works of Denver for the purchase of sanitary sewer district 
6 per cent bonds to the amount of $15,000. Interest at the 
rate of 6 per cent per annum will be payable M. & S., and the 
joan will mature September 1, 1902, with an option of call at 
any time. Principal and interest will be payable at the City 
Treasurer's office. 

Duluth, Minn.—(State anp Ciry SUPPLEMENT, page 105,)— 
We are informed by W. G. Ten Brook, City Comptroller, that 
‘aloan of $178,000, bearing interest at the rate of 6 per cent per 
annum, and running three years, has recently been sold, 

Elmira, N. ¥.—(STATE AND CiTy SUPPLEMENT, page 47.)— 
It is reported that this city will issue school bonds to the 
amount of $11,000, 

Elyria, Ohio.—We are informed by L. C. Kelsey, City 
Clerk, that the street improvement bonds to the amount of 
$11,417 28, which were offered for sale on August 5, at which 
time.no bids were received, will not be offered again until 
next spring. They are to be issued for the improvement of 
West Broad Street, and the bonds not having been sold, the 
improvement has been postponed. 

Everett, Mass.—(STATE AND CiTy SUPPLEMENT, page 23.) 
City Treasurer Nathan Nichols notifies the CHRONICLE that 
the city of Everett has borrowed $16,000 on a 6 per cent one- 
year note, This is a temporary loan on account of the water- 
works to pay for material, etc., for the extension of the water 
system. The city has $70,000 of 4 per cent water bonds that 
are unsold, and it was intended to place them upon the 
market July 1st, but owing to the financial stringency they 
were not offered for sale, but this loan of $16,000 was made 
temporarily to supply the immediate wants of the water 
department. 

Franklin County, Ohio.—Bids will be received until Aug. 
30 at the office of Henry J. Caren, County Auditor, for the 
purchase of $45,000 of free turnpike bonds, The loan will 
bear interest at the rate of 6 per cent. 

County AuGitor Henry J. Caren will also receive proposals 
until September 15 for the purchase cf $25,000 of West Fifth 
Avenue improvement and extension bonds. This loan is 
dated July 1, 1893, bears interest at the rate of 6 per cent per 
annum, payable semi-annually, and $3,000 of the amount 
matures July 1, 1894, $2,000J uly 1, 1895, $3,000 July 1, 1596, 
$2,000 July 1, 1897, and $3,000 yearly thereafter to July 1, 
1902, with an option of call. Principal and iateress will be 
payable at the oftice of the County Treasurer, 

Green County, Ohio.—(STaTE AND CITY SUPPLEMENT, page 
81.)—Seuled proposals will be received until August 28 
at the office of W. R. Baker, County Auditor, for the purchase 
of the $50,000 of road improvement bonds. The bonds will be 
dated Sept. 1, 1893, will bear interest at the rate of 6 per cent 
per annum, payable semi-annually, and will mature at the 
rate of $5,000 semi-annually from March 1, 1894, to Sept. 1, 
1898. Both principal and iaterest will be payable at the 
County Treasurer’s office. 

Greenup, Ky.—The citizens of Greenup will soon vote on 
the proposition of issuing bonds for the cunstruction of a new 
bridge. 

Harmony School Township, Edmunds County, S. Dak.— 
Notice has been given to the holders uf bonds of this towns 1p, 
numbers 1, 2 and 3 for $100 eacb, and number 4 for 3500, that 
same will be paid upon the surreader of the bonds to the 
International Tiust Company, at 45 Mulk Street, Boston, Mass., 
and that interest thereon will cease from September 2, 183. 
Holyoke, Mass.—(STate AND CITY SUPPLEMENT, peg? 29.)— 
Authority has been granted this city to borrow 356,000. 
Twenty thousand dollars of the amount, bearing interest at 
the rate of 6 per cent and maturing in 2 years, will be de- 
voted to sewers, and the remaining $16,000 to other accounts 
of the city, Six thousand dollars of this last amouat will ma- 
ture in 2 years, $20,009 in 3 years and $29,000 in 4 years. 
Hoquiam, Wash.—W. O. Bradbury, Town Treasurer, writes 
us that bids will be received until September 5 for the pur: 
chase of the $24,000 of water bonds. Interest at the rate o 
6 per cent will be payable March and September at a 2 
or in New York, and the bonds will become due Septet 88 
1913, The town has at present only a floating debt of $10,2 ; 
and its assessed valuation for 1893, which is one-half of actua 





office of John M. Doane, City Clerk, for the purchase of ave- 
nue improvement bonds of Columbus to the amount of $18,- 





value of real estate, is $375,649; personal property, $110,231 
total, $485,871. 





000; interest at the rate of 6 per cent will be payable semi- 
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Jersey City, N. J.—(STATE anD CITY SUPPLEMENT, page 
60,)—City Comptroller George R. Hough notifies the CHRON- 
{OLE that on September 15th bids will be opened for $700,000 
of 5 per cent 80-year refunding assessment bonds, to be dated 
September 1, 1893. It has been reported that no further at- 
tempt will be made for the present to float bonds for the new 
city ball, although the site bas been purchased, plans adopted, 
and bids received for the work of construction. The Legis- 
lature has authorized the expenditure of $800,000 for the new 
building. Jersey City is not alone in having to curtail the 
amount to be expended for improvements this year. 





Kingsley, lowa.—Mr. J. A. Ingalls, one of the city officials, 
writes us that the 6 per cent water-works bonds of Kingsley, 
which failed to sell on August 7 will not be offered again un- 
til next year. Interest on the loan is to be payable semi- 
annually. 

Lincoln, Neb.—(STATE AND CITY SUPPLEMENT, page 122.)— 
It is reported that the people of Lincoln will vote on the 
question of issuing sewer bonds to the amount of $50,000. 


Long Island City, N. Y.—(STATE AND CITY SUPPLEMENT, 
page 49.)—Bids will be received until August 30 by F. W. 
Bleckwenn, City Treasurer, for the purchase of $15,000 of 5 
per cent refunding water bonds and $40,000 of 44g per cent 
ublic school bonds. The water bonds will mature Septem- 
os 1, 1923, and the school bonds September 1, 1912, Bidders 
will state the amount of bonds desired and the price of $100 
thereof, and no conditional proposals or proposals by tele- 
graph or telephone will be entertained. 


Ludlow, Ky.—Thomas Venn, Town Clerk. writes the 
CHRONICLE that {$8,000 of bonds will be issued for a new high- 
way. The loan will bear interest at the rate of 6 per cent, 
payable annually on June 15, at the German Bank of Coving- 
ton, Ky., and will mature June 15, 1923, 

Meredith, N. H.—The Water Commissioners of Meredith 
village fire district offer for sale $40,000 of 444 per cent bonds, 
Interest on the bonds is payable in January and July and _the 
loan matures in 30 years. 


| 





Milwaukee, Wis.—(STATE AND CITY SUPPLEMENT, page 102.) 
—Ata meeting of the finance Committee of the Common 
Council of Milwaukee, held recently, it was decided to report 
favorably upon a resolution providing for the issuance of 
$60,000 of street improvement bonds. These bonds the city 
proposes to sell in small lots so that they can be purchased by 
its citizens, and after the passage of the resolution by the 
Council subscription books will be open to allow purchasers to 
subscribe for as many of the bonds as they want. 


Morrellville, Pa.—John F. Seigh, Borough Treasurer, of- 
fers for sale coupon bonds to the amount of $10,000. bearing 
interest at the rate of five per cent, payable semi-annually, 
and maturing September 1, 1913, with an option of call Sep- 
tember 1, 1898. 


Norfolk, Va.—(STATE AND CITY SUPPLEMENT, page 154.)— 
A resolution providing for the issuing of $20,000 of bonds for 
improvements in Brambleton Ward is being considered by the 
City Council. 

Norwood, Ohio.—W. E. Wichgar, Village Clerk, will re- 
ceive proposals until September 23 for the purchase of 
$7,411 49 of avenue improvement bonds. The bonds will 
bear interest at the rate of 6 per cent per annum and will 
become due yearly in equal instalments from August 31, 
1894, to August 31, 1903. The above amount may be reduced 
if part of the assessment in anticipation of which the bonds 
are issued is paid in cash. 

It is also reported that water-works bonds of this village 
to the amount of $50,000 have been authorized by the Coun- 
cil, the bonds to be dated September 1, 1893, and bear interest 
at the rate of 544 per cent, payable semi-annually. 


Oakesdale, Wash.—An election will be held at Oakesdale 
on August 29 to vote on issuing water-works bonds to the 
amount of $20,000. 


Paterson, N. J.—(STATE AND CITY SUPPLEMENT, page 62.)— 
Proposals will be received until August 28 by the Committee 
on Finance of the Board of Aldermen for $14.500 of 6 per cent 
10-year renewal bonds, dated September 1, 1893. The bonds 
will be deliverable on or before August 31, 1893, at the office 
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City of St. Louis. 


Proposals for 4% 20-Year Gold 


Renewal Bonds. 


MAYOR’S OFFICE, ? 
St. LOUIS, August 3, 1893. § 


By virtue of Ordinance No. 17,253, authorizing the 
issue and sale of renewed bonds of the City of St. 
Louis, sealed proposals for the purchase of one mil- 
lion, two hundred and fifty thousand dollars ($1,250,- 
000) in said bonds, hereinafter described, or any _— 
tion thereof, will be received at the Mayor’s Uffice, 
in the City of St. Louis, until 12 o’clock noon, of the 
2d day of September, 1893, and — opened by 
the undersigned at said place and hour. 

Said bonds will be dated October 2d, 1893, and will 
each be of the denomination of $1,000 United states 
Gold Coin, payable twenty (20) years after their date 
and will bear interest from their date at the rate of 
four (4) per cent per annum. Semi-annual interest 
coupons, payable on the 2d day of April and October 
respectively, will be attached to each bond, and both 
bonds and coupons will be payable to bearer as he 
may elect, either at the National Bank of C »mmerce, 
in New York, in United States Gold Coin, or at the 
office of the National Bank of Scotland, Limited, 37 
Nicholas Lane, London, England, in fag ones Sterling, 
at the rate of four dollars, eighty-six cents, six and 
one-half mills ($486°65) per pound Sterling. The 
bonds will contain the condition that in payments 
of principal and interest, the United States Gold 
Dollar and Pound Sterling will be calculated at the 
present standar: weight and fineness. The bonds 
may be exchanged for registered bonds at any time. 

Bidders are requested to state in their proposals 
the flat price offered in current funds per bond. 

Proposals must be accompanied by a deposit of 
cash or certified check, payable to the order of the 
Comptroller (and subject to his approval), equal to 
five (5) per cent of the nominal amount of bonds 
bid for; said deposit to be returned if the proposal 
is not accepted, otherwise to be held subject to for- 
feiture to the city in event of failure on the part of 
the bidder to comply with his proposal, or in case of 

be retained as part of the purchase 
money. No interest will be allowed on earnest 
money deposited by the successful bidder. 

All proposals will be subject to the conditions and 
reservations of this advertisement, and must refer 
hs eo biddee & portion of the agreement on the part of 

The.awards will be subject to the approval of the 
Committee on Ways and Means of both branches of 

@ Municipal Assembly. 
wine Bonds will be delivered against payment 
- aretor in current funds, at the office of the Comp- 
Oe er in the City of St. Louis, on the 28th day of 

ber, 1893, or, if the bidder so elects in his pro- 
, at the National Bank of Commerce, in New 
Ths 4 ihe S30.h day of October. 
rs 
and all bids igned reserve the right to reject any 


Oposals should be addressed to the undersigned 
diy Sacreet “Proposals for Purchase of St. a 





A sample bond can be seen and further informa- 
tion went = the office of the Comptroller uf the 


City of St. 
C. P. WALBRIDGE, Mayor, 
ISAAC H. STU RGHON: Comptroller. 





MLBUMANIS’ NaLIUNAL DANA, 
RICHMOND, VIRGINIA. 
rane ons made on all Gouthern points on best 
JOHN P. BRANCH, President. 
JORx F. Gum, Cash’r. FRED. BR. SOOTT. Vice-Pres. 





TENDERS 
FOR DEBENTURES. 


Tenders addressed to the Treasurer of the City 
of Hamilton, Province of Ontario, Canada, 
and marked “Tender for Debentures” will be re- 
ceived by the undersigned up to 1z o’clock, noon, on 
Wednesday, the 4th day of October, A. D. 1893, for 
the purchase of $2,350,000 of Debentures, to be is- 
sued by the Municipal Council of the Corporation of 
the said City of Hamilton, payable at the expiration 
of 40 years, with interest at four per cent per an- 
num, payable half-yearly from 1st April, 1894. Prin- 
cipal and interest may be made payable in Hamilton, 
Ontario, or in Great Britain, or elsewhere. The - 
bentures may be expressed in sterling money of 
Great Britain, or currency of Canada or of the 
United States, or in gold, or partly in each, and in 
such sums as the purchaser may desire. Parties 
tendering must state in their tender in what cur- 
rency, in what sums, aud where they desire tne 
Debentures and interest to be made payable, aud 
the net amount which will be paid for said D :ben- 
tures, tree from exchange and all other charges. 
The permease money of said Debentures to be paid 
as follows: £201,000 Sterling in London, England, 
and the balance in said City of Hamilton, each 
of such payments to be made on the 26th day of 
March, A. D. 18¥4. The highest or any tender not 
necessarily accepted. A copy of finauciai statement 
may be obtained at the City Bank, London, Englaud, 
or from the undersigned. s 

A. STUART, 


City Treasurer. 
HAMILTON, June 27th, 1893. 


City of Boston Bonds. 


Rare Chance for Investors in 
Long-Time 4%o Bonds. 








OFFICE OF THE CITY TREASURER, 
BOSTON, August 16, 183. 

The undersigned offers for sale at his office, City 
Halli, Boston, duly authenticated loans, as follows: 
Registered certificates, payable 1912 and 1913 at..101 
Coupon bonds, payable 1915, at 1u2 

Special rates for lots of $15,000 and over, but not 
less than par. 

in offering these loans to the public the right is 
reserved to change the above rates, or to withdraw 
this offer without notice. 

This affords an excellent opportunity for those 
holding funds for inves|ment to invest in City of 
Boston bonds at a low rate. 

ALFRED T. TURNER, 
City Treasurer. 


MUNICIPAL SECURITIES 
oF 


TREASURY DEPARTMENT, 





PITTSBURG AND VICINITY 
Dealt in by ; 


Jas. Carothers, 


90 FOURTH AVE.. PITTSBURG. PA. 





COLUMBUS, OHIO, 
SALE OF SCHOOL BONDS. 


Sealed proposals will be received at the office of 
the Clerk of the Board of Education, Library Build- 
ing, East ‘fown 8treet, Columbus, Ohio, until 12 
o’clock noon, central standard time, on Thursday 
September 7, 1893, for the purchase ot $110,v00 of 
20-year straight 5 r cent School Bonds, of the 
denomination of $1.000 each, dated September |, 
1893, interest payable sem'-annually, on the first of 
March and September of each year, both principal 
and interest payable at tne National Park Bank in 
New York City; delivery of said bonds to be at 
Columbus, Ohio, as follows: $30,000 October 1, 1893; 

000 November 1, 1843; $25,090 April 1, 1804; 
$25,000 May 1, 1894. These bonds are issued by 
virtue of Section 4994 Revised Statues of Ohio, and 
the proceedings of the Board of Education of said dis- 
trict thereunder, of August 22, 1893, and are issued 
for the purpose of obtaining and improving public 
school property, in anticipation of incom«# from taxes 
for such purpose levied or to be levied. No bond will 
be sold for less than the face thereof, with the inter- 
est that has accrued thereon at time of delivery, 
said Board reserving the right to reject any and all 
bids. bidder must accompany his bid witha 
certified check of one-half of one per cent of the par 
value of bonds bid for. Fora full statement of same, 
address O. E. D. Barron, Clerk, Columbus, Ohio. 

By order Board of Education, 

Cc. A. STRIBLING, 
F. J. HEER, 
T. A. MORGAN, 


August 22, 1893. Committee on Finance. 


Watertown, N. Y., 
Public Improvement Bonds. 


SEALED PROPOSALS.—Pursuant to a resolution 
of the Common Council of the City of Watertown, 
N. Y., adopted March 2lst, 1893, sealed proposals 
will ve received at the Chamberlain’s office until 
September 5th, 1893, from persons desiring to pur- 
chase bonds of the City Of Watertown, known as 
“Public Improvement Bonds,” to the amount of 
$7,000, bearing interest at not more than four per 
cent, payable annually on October Ist, in each year. 
$4,000 of said bonds will mature October Ist, 1915, 
and $3,000 October Ist, 1916. Bonds and interest 
payable at the Chamberlain’s office, Watertown, N. 

. Bids must state the lowest rate of interest at 
which such bonds will be purchased, and envelope 
marked “ Bids for Bonds.” 


H. F. INGLEHART, Mayor. 
JOHN C. LEWIS, Chamberlain. 
Dated WATERTOWN, N. Y., August 19, 1893. 


CHOICE INVESTMENTS 


IN 
Street Railroad and 
Municipal Bonds. 
PRICES TO SUIT THE TIMES. 
Corrrespondence invited. 


Lamprecht Bros. & Co., 


“peas 
45 WALL ST., NEW YORK. 
OLEVELAND. BOSTON. 
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of the City Treasurer. Paterson is also offering $125,000 of™5 
per cent city hall and school bonds. [See CHRONICLE of August 
12th. ] 

Plain City. Ohie.—Bids will be received until September 9 
by George E. Kilbury, Village Clerk, for the purchase of 
water-works and electric-light bonds to the amount of 
$30,000. Interest at the rate of 5 per cent will be payable 
semi-annually, and the bonds will mature at the rate of $500 
annually from 1904 to 1912, $2,000 annually from 1913 to 
1916 and $2,500 annually from 1917 to 1923. The loan will be 
dated the day of sale, and principal and interest will be pay- 
able at the Chase National Bank, New York City. 

uanah, Tex.—R. F. Harbison, City Treasurer, writes us 
that bonds to the amount of $25,000 will be issued, $15,000 for 
the building of a school-house and $10,000 for the erection of 
water works. The bonds will bear interest at the rate of 6 per 
cent, payable M. & S. in New York, the school bonds matur- 
ing August 1, 1948, and the water works bonds maturing Sep- 
tember 1, 1943, 

The city has at present only a floating debt of $700. Its as- 
sessed valuation for 1893 (which is about two-thirds of actual 
value) of real estate is $613,891 ; personal property, $261,776 : 
total, $875.667 ; State tax rate (per $1,000), $850; city tax 
rate (per $1,000), $5. 

Reedsbarg, Wis.—City Clerk C. C. Stevens, writes the 
CHRONICLE that the water-works bonds to the amount of 
$25,000, recently voted, have been disposed of. 

Saginaw, Mich.—(STATE AND CITY SUPPLEMENT, page 99.) 
—The street and sewer bonds of this city to the amount of 
$135,000 have all been sold, the $60,000 of sewer bonds having 
been awarded at 102 and the $75,000 of street-paving bonds at 
par. The bonds bear interest at the rate of 6 per cent andrun 
from 1 to 5 years. Henry Melchers, City Treasurer, writes us 
that the above bonds are all that the city can issue this year. 


St. Cloud, Minn.—The election which took place in St. 
Cloud on August 7 to vote on issuing $50,000 of 5 per cent 
30-year bridge bonds resulted in the defeat of the proposition. 

Tonawanda (Town).—Proposals will be received by James 
B. Zimmerman, Town Supervisor, for the purchase of $23,260 





of 6 per cent road bonds of the town of Tonawanda, issued to 
pay for improvements on Delaware Street. The loan will mg. 
ture at the rate of $15,506%5 yearly from date of issue, and an 
auction sale will be held at the office of W. J. Rogers, Justice 
of the Peace, in the village of Tonawanda, on Sept. 4, 189g 
and should a satisfactory bid fail to be received on or before 
the date mentioned, the sale will be adjourned from day to 
day until the bonds are disposed of. The present indebtedness 
of this town is $16,000, and its total assessed valuation ig 
$7,698,042. 

A notice giving further details in regard to the sale of 
this new bond issue will be found in our advertising columns, 


Waltham, Mass.—(STATE AND CITY SUPPLEMENT, page 31,)— 
A failure to negotiate a temporary loan of $50,000, issued in 
anticipation of taxes, has been reported by this city. 
urer E. J. Sanderson writes us, however, that it has been 
rendered unnecessary to offer the securities a second time ag 
several influential residents have come forward and helped 
the city out of its difficulty. 


Watertown, N. Y.—(STATE AND CITY SUPPLEMENT, page 
56.)—City Chamberlain John C. Lewis notifies the Curonicig 
that bids will be received at his office until September 5th for 
37,000 of public improvement bonds, of which $4,000 will 
mature Oct. 1. 1915, and the remaining $3,000 Oct. 1, 1916, 
The resolution of the Common Council authorizing the sale 
of these securities stipulates that the interest rate shall not 
exceed 4 per cent per aanum, and bidders are requested to 
state the lowest rate of interest at which the bonds will be 
purchased. Interest is to be payable annually on the first of 
October at the office of the City Chamberlain, and the bonds 
when due will be paid at the same place. 

An advertisement published elsewhere in this Departmen 
gives full particulars concerning the proposed sale. 








~ NEW LOANS. — 


FINANCIAL. 








BIDS FOR TONAWANDA 
TOWN BONDS. 


TO ALL WHOM IT MAY CONCERN: In pursu- 
ance of a resolution of the Town Board of the Town 


of Tenawanda, N. Y., adopted the <9th day of 
July, I-83, notice is hereby given that sealed pro- 
posals or bids will be received by the undersigned 


Supervisor of the Town of Tonawanda, N. Y., for the 
sale of paving bonds issued under and in pursuance 
of Chapter 550 of the Laws of 1+¥4 for the purpose of 
paying for the improvement of the highway leading 
trom the south corporation line of the Village of 
Tonawanda to the north corporation line of the City 
of Buffalo, N. Y.. commonly known as Delaware 
Street, as the same has been extended by the town 
authorities of said town. That each of said bonds is 
in the amount of $15,50666 2-% dollars, and each 
bears interest at rate of 6 per —. no annually. 

That $15,506°66 2-3 of said bonds are payable in 
one year from date. 

That $15,506°66 2-3 of said bonds are payable in 
two years from date. 

That $15,506°66 2-3 of said bonds are payable in 
three years from date. 
_ That $15,506°66 2-3 of said bonds are payable in 
four years trom date. 

That $15,506°66 2-3 of said bonds are payable in 
five years trom date. 

That $15,506°66 2-3 of said bonds are payable in 
six years from date. 

That $156,506°66 2-3 of said bonds are payable in 
seven years from date. 

That $15,506°66 2-3 of said bonds are payable in 
eight years from date. 

That $15,506°66 2-3 of said bonds are payable in 
nine years from date. 

That $15,506°66 2-3 of said bonds are payable in 
ten years from date. 

That $15,506°66 2-4 of said bonds are payable in 
eleven years from date. 

That $15,50¢°66 2-3 of said bonds are payable in 


FINANCIAL. 


INVESTMENT BONDS 
FOR SALE. 


LISTS ON APPLICATION, 


Miembers of the New York and Boston 
Stock Exchanges. 





DEALERS IN 


COMMERCIAL PAPER. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
&§ NASSAU STREET, NEW YORK. 





FISHER & SHAW, 3 
BANKERS, 
Members Baltimore Stock Exchange, 


BALTIMORE, MD. 





W. J. Hayes & Sons, 


BANKERS, 
Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade in- 


vestments. 
311-313 Superior St., _ 10 Wall Street, 
Ldn New York. 


eland 
Cable Address, “ KENNETH.” 








twelve years from date. 

That $15,506°66 2-3 of said bonds are payable in 
thirteen years from date. 

That $15,506°66 2-3 of said bonds are payable in 
fourteen years from date. 

That $15,506'r6 2-3 of said bonds are payable in 
fitteen years from date. 

That said bonds will be sold at public auction to 
the highest bidder on the 4th day of September, 1893, 
at 10 o’clock in the forenoon, by the undersigned, 
supervisor of said town, at the office of W. J. Rogers, 
Justice of the Peace, in the Village of Torawanda, 
Erie County, N. Y. That by the provisions of said 
act such bonds shall not be sold for less than par 
value thereot, and notice is further given that the 
undersigned reserves the right to reject any and all 
vids. 


The vresent assessed valuation of said town is 
$7,698,042. 
The present indebtedness is $16,000. 


000. 
Should the undersigned fail to sell said bonds at 
the date above mentioned, he will adjourn said sale 
from day to day until the bonds are sold. 
JAMES B. ZIMMERMAN, 
Supervisor. 
Dated TONAWANDA, N. Y., August 17, 1593. 


CITY OF ST. LOUIS 
Gold 4s, Due 1918, 


Bonds listed on New York Stock Exchange, 
Legal Investment for Savings Banks 
and Trustees in New York State. 


Farson, Leach & Co., 


2 WALL STREET. 


Lists of Investment Bonds Mailed on Application. 


7 Exchange Piney, 
G. R. Voss, 
Commercial Paper, 


Bonds, Stocks and Investment Securities. 
608 FIRST NATIONAL BANK BUILDING. 


Omaha, Nebraska. 


Geo. M. Huston & Co. 

BOND AND STOCK DEALERS 
We buyand sell outright all Western 
ala eaten 








Hackett & Hott, 
REAL ESTATE AND INVESTMENTS, 


96 Michigan St,, Milwaukee, Wis, 


first Mortgages on Improved Milwaukee Real 

tate, six and seven per cent interes 
always on hand. No charge to the investor for col- 
‘ecting interest or looking after taxes and fire insur 
auce. Absolute security. 


Specialties : 





Edward Morton & Co., 
53 Broadway, New York. 


MUNICIPAL, 
STREET Sere way BONDS 


an 
BANK STOCKS, 


formation concerning any 
curity without chases, ionthily que- 
tation circular 


to all 
New issues of municipal bonds wanted. 
805 PINE STREET, ST. LOUIS, MoO. 


AUGUSTUS FLOYD 
INVESTMENT SECURITIES, 
32 PINE STREET, NEW YORE, 
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Yankton, S. Dak.—City Clerk L. _M. Yeatman writes the 
CHRONICLE in reference to the election which took place at 
Yankton on August 15 to vote on issuing $31,000 of pub- 
lic park bonds, that the people voted in favor of the proposi- 
tion, The bonds will bear interest at the rate of 6 per cent, 
payable semi-annually, and will mature in 20 years, with an 
option of call after 10 years. The City Clerk also states that 
this loan will be offered for sale in a few days, and will not 
be sold for less than 95 per cent of par value. 





STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since the 
last publication of our STATE AND CiTY SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT, 
and of interest to investors. 


by means of a report received from Patrick Barry, Deputy 
Controller. At a recent meeting of the Common Council 
Mayor Pingree submitted a message dealing with the finan- 
cial situation as it affects this city. Mr. Pingree suggests that 
the city corporation issue the whole or such part of the 
authorized bonds of the city as may seem: desirable, in small 
denominations, $20 and $25. The Mayor argues that these 
bonds would be purchased by the people who hold money 
which has been withdrawn from circulation. 


OANS— When Due. | 4s, J&D, $200,000...Junel1, 1918 
BOULEVARD Imp. BONDS— 4s, A&O, 260,000...Oct. 1, 1919 
4s, J&D, $200,000....July 1,1921|.... ...., 240,000.... ...., 1920 
4s, M&S, 200,000....Sept. 1, 1922 | 4s, A&O, 500,000...Apr.1, 1922 
PARK AND BOULEVARD BONDS— | 319s, A&O, 100,000...Oct. 1, 1906 
coos. scee $100,000 .... 220, 1931 SCHOOL BONDS— 
4s,J&J, 105,000..July 15, 1922|.... ....,%150,000.... ...., 1911 
PARK IMPROVEMENT BONDS— WATER Bonps issued by Com- 
4s, M&S, $100,000 ...Mar. 1, 1920 missioners on city’s credit— 








New Jersey—Bloomfield.—The following statement of the 
debt, valuation, etc., of the township of Bloomfield has been | 312s, 
furnished to us by Wm. L. Johnson, Township Clerk. 


Bloomfield is in Essex County. 


- When Due. | Tax valuation, real... ..$3,676,225 
Tax valuation, person’! 
7,500....Nov. 1, 1894) Total valuation 1893.. 
Assessment is 19 actual value. 

58, M&N, $2,500... .. May 1, 1913 | State & Co. tax (per $1,000).$5°40 


58, M&N, 
($2,500 due y’ly) to Nov. 1, 1912 


PUBLIC SEWERS— 


7s, F&A, 
6s, J&D, 


575,550 
4,251,775 


4s, A&O, 100,000...Apr. 1, 1921 | 7s, F&A, $146,000...Aug. 1, 1893 
4s, F&A, 100,000...Aug. 1, 1922 |7s, F&A, 100,000...Feb. 1, 1900 

PUBLIC IMPROVEMENT BOoNDS— | 7s, F&A, 50,000...Aug.1, 1902 
4s, F&A,$100,000 Aug. 1, 1899 | 7s, F&A, 50,000...Aug. 1, 1903 
3°65s, J&J, 100,000 Jan. 1, 1918 | 7s, F&A, 50,000...Feb. 1, 1904 
3lgs, F&A, 30,000 Feb. 1, 1911} 7s, F&A, 241,000...Aug.1, 1904 
34o8, J&D, 100,000 Dec. 1, 1916] 7s, J&D, 149,000...Junel1, 1905 


J&D, 270,000 Dec. 31, 1916 | 68, J&D, 199,000...Junel1, 1906 


..Dec. 1, 1896 


7s, F&A, $96,000...Aug.1, 1893 | 4s, AO, 8100,000...Apr. 1, 1899 
70,000...Aug. 1, 1894 | 4s, M&S, s100,000...Sept.1, 1899 
35,000...June1, 1897 
s One of the investments of the sinking fund. 
INTEREST—WHERE PAYABLE.—Itterest is payable in New 
York City by the First National Bank, except on market bonds, interest 
on which is payable in Detroit. 





rs 


8, F&A, 100,000...Feb. 1, 1900 


r 93.$5 ity tax D SE: — 
Bouded debt Aug. 1, 1893.$50,000 | City tax (per $1,000) —. TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined state 


Floating debt...-.........- 12,000 | Average school tax.... 
Total debt Aug. 1, 1893... 62,000 | Population in 1890 was... 


TAX FREE.—AU of the above bonds are exempt from taxation. 
INTEREST is payable at the Bloomfield National Bank. 


Michigan— Detroit —(STATE AND CITY SUPPLEMENT, page 
98.}—-H. S. Pingree, Mayor. Wegive below a statement of 
the financial condition of Detroit, as corrected to July 1, 1893, 











Total bonded debt. ....- 
Sinking funds.........-.- 


-7,708 | ment shows Detroit’s total municipal debt, and the sinking fund held 
by the city against the same, and the water debt, on the first of July 
of each of the last three years. 


July 1,1893. July1,1892. July 1, 1891. 





baueiaae $3,156,500 $2,856,500 $1,912,500 
Sbbeaintie 979,067 913,517 793,699 
eee $2,177,433 $1,942,983 $1,118,801 


biaecwes $1,229,000 $1,229,000 $1,229,000 





CHICAGO. 


CHICACO. 


CHICACO. 








A. G. Becker, 


SUCCESSOR TO 


HERMAN SCHAFFNER & CO.,, 
COMMERCIAL PAPER, 
100 Washington Street, Chicago, IIL 





Jamieson & Co., 
STOCKS—BONDS, 
Members New York and Chicago Stock Exchanges. 
187 DEARBORN STREET, 
Chicago, Ils. 
Private wire to New York and Philadelphia, 
J. B. BREESE, Member New York Stock Exchange 
D. M, CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
11] AND 113 MONROE STREET, 
CHICAQO 
in New York, Boston or Chicago 
gins. 





listed 
carried on conservative mar; 





4. 0, SLAUGHTER, Member N. Y. Stock Exchange 
WM. V, BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS. 
_ Ohicage Securities Bought and Sold, 


Loeb & Gatzert, 
MORTGAGE BANKERS 
125 LA SALLE STREET, CHICAGO. 
Mortgages for sale in large and small amounts, 
6, Bg oe -_ secured by 
me-bearing Chicago city property. 
Principal and Interest payable in Gold. 
CORRESPONDENCE SOLICITED. 


THOMAS BRANCH & Cco., 
BANKERS AND BROKERS, 
RICHMOND, VIRGINIA. 


Investment 
toler Youn, Securities a Specialty. Private Wire 

















Title Guarantee & Trust 


Company 
OF CHICAGO, 
93, 94 & 96 WASHINGTON STREET. 


Capital, paideup...............sse00+ $1,600,000 
Undivided earnings, including 
Bin ccnccccsicccoccescensinseses + 239,000 


Deposited with State Auditor... 200,000 


GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE. 

Offers investors in real estate securities 
protection afforded by no other system of 
deing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNBTT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 








DIRECTORS: 

G Garnet Chas. W. Drew, 
W. D. Kerfoot, John P. Wilson, 
I genes x Reece Kee. 

° . Shortall, . M. Bogu 
John DeKoven, A. H. Sellers. 

uel B. Chase, 
COUNSEL: 

W. C. Goud: John P. Wilson, 
A. W. Green: A. M. Pence, 





MANAGER WANTED. 


We wish to contract with a good, live man te 
represent us in each large town and city 1m the 
United States. To such we can ofter a perm- 
anent, paying and legitimate business. 

Our Company is in the line of Building Loan 
Associations, with the best features and witr 
out the risks and expenses of such. We feécl 
contident that we can afford the best and safest 
investments in this line ever offered. Write 
and see, 


Chicago Co-operative 
Construction Co. 


Rooms 616-618 Rialto Building, 
OHICAGO, ILL/ 








The 
EquitableTrust Company 


185 DEARBORN S8T., CHICAGO. 





CAPITAL, PAID'UP, - - - - $500,000 
SURPLUS, - - - - - - - - 50,000 


AUTHORIZED BY LAW TO RECHIVHE and ex- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates, 
real and personal. Acts as agent for the registra- 
tion and transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A legal 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSIT 3 of money, 
which may be made at any time and withurawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept ‘separate and apart from the assets of the 
company. 








DIRECTORS: 

CHAS. H. HULBURD, 
GEO. N. CULVER, 
MAURICE ROSENFELD, 
SAMUEL D. WARD, 
OTTO YOUNG. 


AZEL F. HATCH, 
M. W. KERWIN, 
HARRY RUBENS, 
J.R. WALSH, 





OFFICERS: 
J. BR. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUBL D. WARD, Treasurer. 
LYMAN A. WALTON, Beoretary 


Illinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,500,000 


INTEREST ALLOWED ON DEPOSITS. 
This Bank is directly under the jurisdiction ang 
su ision of the State of Illinois, is a LEGAL 
DEPOSITORY for Court moneys and is authorisea 
w ost as rt tty f EXECUT' nN RECBHIVER and 
ASSIGNEE for TATEHS, INDIVIDUA]-" ané 
CORPORATIONS. rIC 


OF 
John J. Mitchell, President. 
John B. Denke, Vice-President. 
Wm. H. Mitchell, Second Vice-President, 
m. H. Reid, Third Vice-Preside: 
James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Oash 





wa. E tibbard. 
m. G. 
D. Bcshipman, 


wpe ls 
5. Gelten Armone. 
Frederiek T. 
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The outstanding bonds of the Water Commission, amounting to 
$1,229,000, issued on the faith and credit of the city, are notincluded 
by the city in its statement of bonded debt, as the receipts from water 
assessments and the annual appropriation of $75,000 for sinking and 
interest funds, as required by law, will be sufficient to redeem all out- 


standing bonds at maturity. 


The sinking fund consists of cash, city bonds and Wayne County 


bonds. 


The following shows the city’s total funded debt, and sinking funds 


at different periods. 





Month and Year. Gross Debt. Sinking Fund. Net Debt. 
1893, July 1.......... $3,156,500°00 $979,067°00 $2, 177,433°00 
1892, Oct. 1........... 3,166,000°00 856,412°00 2'309,58 88°00 
1892, July 1.......... 2,856,500°00 913,517:00 1'942°983-00 
1891, July 1...... ---- 1,912,500°00 793, 699°00 1,118,801°00 
1890, July 1.......... 1,634,500-00 745,274°24 889,225°76 
1889, July 1.......... 1’338°500-00 698,475°55 640,024°45 
188s, July 1.......... 1,394,500°00 725,877°17 668,623°83 
1887, July 1.........- 1,280,000°00 776,988°66 503,015°34 
1886, July 1.......... 8$10,000°00 773,509°57 36,490°43 
1881, July 1.......... 1,094,400°00 479,442°32 614,957°68 
2800, July 2.......... 1/360,400-00 528,627°80 831,772°20 
SS Bepeeaeee 1,081,900°00 121,285°64 960,614°36 
1870, April1.......... '704,283°73 37,252°89 667,030°84 


CITY PROPERTY.—The city owns its water works, valued at $3,- 


410,910; 
liabilities, $2,358,910. 


Was $387,877; expenses of maintenance $102,391 ; 


net liabilities for water, $1,052,000; 
In the year 1890 the revenue from water rates 


value of property over 


interest on bonds 


was $90,555; bonds paid $97,000; total expenses $290,246; balance, 


surplus, $97,631. 
ASSESSED VALUATION. 








116,340; in 1870 it was 79,577. Population in 1892 was estimated. at 
225,000. 

The tax rate here includes the city tax, the school tax and the polige 
tax. 


New York—@lens Falls.—{STATE AND CITY SUPPLEMENT, 
page 47.)—Henry Funey, Treasurer.—The following statement 
concerning the debt, valuation, etc., of this village has been 
corrected to July 18, 1898. Additional water works bonds to 
the amount of $80,000, running 20 years or more, have re- 
cently been voted. 

This village is in Warren County. 


LOANS— When Due. $. S&I, $78,000. . . 85,000 yearly 
SEWER BonbDs— Interest payable in Glens Falls, 
319s, —, $167,000. ......-.. 20 years | Total debt July 18, ’93.. $293,000 


Tax valuation 1893...... 5,200,000 
Village tax (per $1,000). 8-00 
Population in 1890 was...... 9,509 
Pepulation in 1880 was...... 4,900 


(Part due yearly) after 15 years 
WATER BONDS— 
5s, M&S, $30,000. ...$5,000 yearly 
4s, J&J, 18,000.... 2,000 yearly 


New York Union School District No. 1, Walton.—This 
district is co-extensive with the village of Walton and its 
tinancial condition is as follows : 


Bonded debt Aug. 1, ’93.. eer aoe Total debt Aug. 1, 1893...$40,000 
Floating debt.............. Population in 1893 (est’d.) 3,000 

Three thousand dollars of aoe bonded debt matures in 1896, $5,000 
each year in 1897 and 1898, $6,000 each yearin 1899 and 1900 and 
$5,000 each year in 1901 and 1902. 





—The city’s assessed valuation (about 
the same as cash value) and tax rate have been as follows in the years 





New York City. 


INTEREST on the bonds is payable at the office of Coffin & Stanton, 


Washington, Whitman County.—The following statement 
concerning the financial condition of Whitman County has 
been received from G. W. Larne, County Treasurer, 


No re- 


port from this county appeared in our recent SUPPLEMENT. 


named : 
——__—-——-———-- Assessed Valuation- —_—— Tax Rate 
Years. Real Personal. Total. per $1,000. 
1892 ..$149,372,700 $35,554,430 $184,927,130 $16°63 
1891 .. 136,026,640 39,423,670 175,450,310 16°78 
1890 .. 123,391,610 38,436,960 161,828,570 15°73 
1889... 117,453,140 39,052,650 156,505,790 14°29 County seat is Colfax. 
1888 .. 112,740,300 39,558,840 152,299,140 13°10 
1885... 87,536,645 28,713,300 116,249,945 10°77 Bonded debt Aug. 15,’93.$200,000 | Tax valuation, pers’al. $3,636,731 
1880... 64,556,085 19,807,705 84,363,790 11°83 Floating debt (about)... 70,000 | Total valuation 1892. .18,535,460 
T’l debt Aug. 15,’93 (abi) 270, 000 | Total tax rate (per $1, 000). $13" 50 
--19,109 


POPULATION.-—In 1890 population was 205,876; 





in 1880 it was} Tax valuation, real . 








.-14,898,729 | Population in 1890 was.. 
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1850. 1893. 
The United States Life 


Insurance Co. 
IN THE OITY OF NEW YORK. 


OFFICERS. 
GEORGE H. BURFORD, President. 
C. P. FRALEIGH......ccccccsccccccccsccesess Secretary. 
A. WHEELWRIGHT............ Assistant Secretary 
WM. T. STANDEN............c0cececeeseerees Actuary 
ARTHUR C. PERRY.............20006 seeneeee Cashier 
JOHN P. MUNN....... 0. ceceeeeeeeees Medical Director 
FINANCE COMMITTEE. 
GEO. G. WILLIAMB.......... Pres. Chem. Nat, Bank 
JULIUS CAYLLIN........ eee eecceeeccocccoees, Dry Goods 
JOHN J. TUCKER...........ccccececeseccceees Builder 


EB. H. PERKINS, JR., Pres. Imp. & Traders’ Nat. B’k. 
The two ypost, populas ular lane, of LIFE INSURANCE 
are the CONTIN ERM POLICY which 
ves to the insured the reste Py ay amount of 


west pees. 

ble sent cash outlay; and the GUARAN EED 
INC! ME POLICY which embraces ev: valuable 
feature of pa ad a and which in the 
event of adversit: the insured may be 
used as COLLAT RAL "SHC RITY FOR A LOAN, 
he extent of the full legal reserve value thereof, 

in accordasice with the terms and conditions of these 





polici 

Good “Agents desiring to roprgeent the Company, 
are tnvited 2 address J. 8S. GAFFNEY, Super- 
at Home: Onis, 


THE 


Lewis Investment Co.. 
DES MOINES, IOWA. 
CAPITAL PAID UP, - $150,000, 
Uholce Investments in the most Conserva 


tive Field in the West 
SIX PER GENT ‘nvccn tmprovea tana. 


in Iowa and Eastern Nebraska. Safe and Desirable 





Fifteen Years’ Successful Experience. 
Send for Pamphlet. 


W. A. HOTCHKISS, GEO. H. LEWIS. 
Secretary President 


Edward E. Higgins, 


Street Railway and Financial Counsel, 





MILLS BUILDING, WALL ST., 


- | Metropolitan Trust Co., 


37 & 39 Wall Street, New York. 


Paid-Up Capital ..............6..++ $1,000,000 
MBBS. 02. ccccccccccccosccecccccccoeecs 800,000 
Designated as a legal depositary by order of 


Supreme urt. Receive deposits of money on in- 

terest, act as fiscal or transfer agent, or trustee for 

————. and accept and execute any legal trusts 
m persons or corporations, on as favorable terms 

as 3 other similar companies. 

Thomas ee ay Fred’k D. Tappen, V.-Pres. 

C. M. Jesup, 2d V.-Pres. Beverly Chew, Secretary. 
George D. Coaney, Assistant Secretary. 





The Caligraph Typewriter 
STANDS AT THE HEAD. 
THE 


AMERICAN WRITING MACHINE Co. 
237 Broadway, New York 


Jos. C. Platt, C. E., 


CONSULTING ENGINEER, | po 


35 Wall Street, New York, 
And Waterford, N. Y. 


Examinations. 
Supervision. 





Reports. 





A. Strassburger, 


STOCKS & BONDS BROKER. 
SOUTHERN, INVESTMENT SECURITIES. 


Montgomery, Ala. 


SECURE BANK VAULTS. 





QENUINE 
WELDED CHROME STEEL AND IRON 


in Round one ew | Bars and Sply Plates and Anis 
R SAFES, VA 


Cannot be Bawed Cu Drilled, and tivel 
‘Burglar Proof ; ar f 


OHRBOME STEEL WORKS, 





The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J, 


= DODD, -« = «= «= «= President, 
ssets (Market Values), Jan. 1, 1803....$51,305 903 50 
Liabilities (N.Y. and . Standard).. AT-7O4.088 88 58 
MMIII cncscegcesenesesasecanense+eses nee 
Surplus, by former N.Y. Standard, 
(Am. x. 16 per cent Reserve)....... 6,355,488 01 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 
SECOND YEAR. 

LN CASE OF LAPSE the Policy is CONTINUED IN FORCE 

as long as its value will pay for; or, if ——* 

oy R potter fos for its full vale ue is issued in exchange 


second wareD Niches ane coon? 
ont dail restrictions asto residence, travel or 


remwrved. 
CASH LOANS are made to the extentof 50 per cent 
ofthe reserve vaiue, where valid assignments of the 
policies can be made as collateral secur! 
U ay | paid immediately upon completion and ap 
proval of proofs. 





ESTABLISHED 1856 


Eugene R. Cole, 


STATIONER AND PRINTER. 


lies Banks, Bankers, Stock Br and Cor. 

pons mrafons’ with complete ot outfits of Sceoant on books 

“a Ne New concerns will have thei? 
rders promptly execu 


No, 1 WILLIAM STREET. 
HANOVER 8QUARR) 





JULY EDITION. 


HAND-BOOK 


Railroad Securities. 









(Issued Semi-Annually by the Publishers of the 
COMMEZROIAL & FINANOIAL CHRONICLE.) 





Price in Light Leather Covers, $1 00. 
To Subscribers of the Chronicle, 75. 


WM. B.jDANA[& 00., 








NEW YORK. 


Sole Man'f’ersintheU.S. BROOKLYN, N. Y¥. 
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